UI\DFFICIAL Ccngy_,,

State of lllinois = Mortga e ,,,m(,m
TOAN #86-1331 131 451430&.&3

This Indenture, Made this ; 30({‘1] ' . day o!‘ ' : - . 1986 , between
MARK R. BABBITT AND TINA M, BABBITT, HIS WIFE o o ‘
EVERGREEN HOME I‘UNDII\E CORPORA’I'ION 7, Mortguger, and
- .. 8635070
a corporation orsamzed and exisllng under the laws of THE S’I’A’I‘E OF 'I.I_LINOIS B
Mortgagee. .

Witnesseth: That whercas the Mortgagor is justly indebied to the Morigages, as is evidenccd by a cerlain promissory note bearing even
date herewith, in the prmctpal sum of SIXTY TWO. THOUSAND FIVE HUNDRED NINE.'I‘Y ONE AND 1\10/100

(¢ 62,591, DU--— = - ':AND- ' A et S - ~~=Dollars
payabln with imerest at 1%z rate of %’Eﬁ HALF  per centum ( -~-10. 50 %) per annum on ‘the unpaid balance unti} paid, and made

 payable to the order of th Martsagcc at itg of fice in (IIES'IWOOD, ILLINCIS A
or at such other place 8 thr no'der. may dcslgnale in. wntins. and delivered; the said principal and imerest bcing payablc in momhly in-
stallments of FIVE HUNDRED € FVEN’I’Y WO AND 54/1.00-~- Pollars (§572 .« 54=mrmmn)
on the fiest day of  SEPTEMBER 1986 , and a like sum of the first day of each and every monlh thereafier until-the note Is fully
paid, except that the final paymcm of ".nmpal and interest, if not sooner paid, shall be due and payable on the rirst day of

AUGUST - (nlf,

Now, therefore, the sazd Mortgagor, for the better seruring of the payment of thc snid prmmpal sum of money and interest and the perfor-
mance of the covennms and agreéments hercm contained, dows by t!u.-se prcscn;s Martaage and Warrant unio the Morigagee, its successors
or assigns, the following described Real Estate situate, lyinp,; and being i in-the county of,

and the State of Nlinois, to wit: .
0TS 1 AND 2 IN BIOCK 3 IM M. E. MAIKINANDSONQPIRSTADDITION'IDO}\KLAWNBEII\GA

SURDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF'THAT NORTH WEST 1/4 OF ‘SECTION 8,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCTPAL MERIDIAN TN COOK CJOUN’I'Y,

ILLINOIS

@
°r)

THIS TNGTRUMENT WAS DPREPARED BY: | PRO‘?rh"‘Y" 9600 SOUTH MOODY AVENUE
PATRICIA R.. EILERS 7 OAK LAWN, TL. 60445 e
EVERGREEN HOME FUNDING CORPORATION PERM, w 24-03-112-016-0000? \

Together with all and singular the tenements, herednamems and appuncnances lhereunto belangmg. and lhe ey lssues, and profits
thereof; and all apparatus ang fi xmres of every kind for the purposc of supplying or distributing heat, light, water, or-prwer, and all plumb-
ing and other fixtures in, or that. rnay be placed in, any building now or hcreafler standmg on said land, and also.all- the estalo. right, tlile,

and interest of the said Mortgagor'in and to said premises.

To have and to hold the above-described prcmlscs, ‘with the ap-  of tlus mslrumem. not to suffer any licn of mechanics men or
purtenances and fixtures, unto the said Mﬂr\ﬁngc& its successors  material men Lo attach to said premises; 1o pay to the Mortgagee,
and nssigns, forever, for the purposes and uses herein, set forth, as hereinafrer provided, until said note is fully paid, (1) a sum
free from all rights and benefits under ‘and by virtue of the sufficient to pay all taxes and' assessments on said premises; or .y
Homestead Exemption Laws of the State of Jlinois, which said any tax or assessinent that may be levied by authority of the
rights and benefits. the said Mortgagor does hereby expressly State-of Hlinois, or of the county, town, village, o city in which
release and walve, the sald land is situate, upon the Mortgagor on accoun! of the J
. ' ) ownership thercaf; (2) & sum sufficient to keep all bufidings that -

And sald Mortgagor covenants and agrees: may at any time be on said prémises, during the continuance of -

said indebtedness; insured for the benefit of the Mortgagee in  t~

To keep said prcnuses in. sood repair, and net 1o do, or permit  such forms of insurance, and {n‘such gmounts, as may be re-
to be done, upoOn said premises, anything that may impair-the . = quired by the Mortgagee.
vnlue thereof, or of the security intended to be elfected by virtue .

This form Is used in connection with mongages insured under the one- to four-family prnprama of the National Housing Aot which provide
for porlodlc Moﬂoago insurance’ anium payments,

Fage 10l 4 HUD&M?BMHO-SB Editlun)

Previous Edllions Obsolate
24 CFR 203.17(w}
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All insurance’shall be carriedl in companies approved by the
Mortgagee and the policies and renewals thercof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of und in form acceptatle o the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort.
gagee, who may make proof of loss if not mede prompily by
Mortgagor, and each insurance company cencerned is hereby
authorized and directed 10 make payment for such loss directly 1o
the Mortgagee instead of to the Morngagor and the Mortgagee
jointly, and the insurance proceeds, or any part thercof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other cransfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, ail right, title and in-
terest of the Mortgagor in and 1o any insurance policies then in
force shall pass to the purchaser or graniee,

'l‘tml if the prcmises, or an' oart thereol, be condernned under’

any power of eminerit “démitn o acquared for a publicuse, the

damages, proceeds, and the codsidration for such acquisition, to-

the extent of the full amotnt of iractiedness upon this Mort- -
page, and the Note secured hereby reruaining unpaid, are hereby
assizned by the Mortgagor 1o the Mortgagee and shall be paid
forthwith 1o the Mortgagee to be applicd vy it on account of the
indebteciness secured hereby, whether due or (ol

.. The Mortgager further agrees that should this meitgage and
the' note secured hereby not be cligiblc for insurance wndsi the
National Housing Act within tdays from, the date
_hcrcof) wrilten statement of any officer of the Department of
Housing and Urban Development or authqnzcd agent of the
Sceretary of Housing and Urban Dcve’lopmem dated subsequent
to-the 90 days’ time fromithe date of ihis mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of suth mchgnhiiity). the Mortgagee or 1he
holder of the note may, ai its option, declare all sums secured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days afier the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid logether with uc-
crued interest therean, shall, at the election of the Mortgagee,
without notice, become immediately due and payable,

And in the event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is fifed may ai any time thereafler,
either before or alter sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and withow
regard to $he solvency or Insolvency of the person or persons
linble for the payment of the indebtedness secured hereby, at the
time of such npplications for appolntment of u reeelver, or for
un order 10 place Mortgagee in possession of the premises, and
withaut regard to the value of said premises or whether the same
shail then be occupied by the owner of the equity of redemption,
as a hiomestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoin! a receiver for the benefit of the
Morigages with power ta collect the rents, issues, and profits of
the said premises during the pendency of such fareclosure suit
and, in case of sale and & deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collecled may be applied toward the payment of the indebiedness,

/ o
costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgogee shall be placed in possession of
the above described premises under an order of a court in which
an oction is pending ta foreclose this morigage or a subsequent
mortgage, the said Martgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the sald premises; pay for and
maintain such insurance in such amounts as shall have been re.
quired by the Mortgagee; lease the said premises to the Mon-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the coury;
collect and receive the remis, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
out the pravisions of this parageaph,

And in case of forcclosire of this mortgnge by said Mortgagee
uy,any ‘court of law or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and sienographers’ fees of the complain-
ant ini'such proceeding, and also for all outlays for documentary
evidence and the cost of a compiete abstract of title for the pur-
pose of such foreclosure; and in case of any cther suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable Tees and charges of the attorneys or soliciiors of the
Mortgagee, so made parties, for services in such suit or pro-
cecdings, shal) be a further lien and charge upon the said
premises under this morigage, and all such expenses shail become
so much additional Indebtedness secured hercby and be aliowed
in any decree foreclosing 1his mortgage.

And there shail be Included in any decree foreclosing this mort-
gige and be paid out of the progeeds of any sale made in pur-
suanre of any such decree: (1) All the costs of such suit or suits,
advertising, sale. and conveyance, including attorneys’, solicitors’,
and stenogrrpners’ fees, ouuays for documentary cvidence and
cost of-snia pastisct and examination. of wtle; (2) all the moneys
advanced by the Moriangee, if any, for-the purpose authorized in
the mortgage witk In(cr'al on such advances at the rate. set forih
in the note secured hornly, from the time such.advancss are’
made; (3) all the accracd inierest remdining unpaid ot the in-
debtedness hereby secured; £53-all the said principal money re-
maining unpaid, The ovcrp!u; of ihe proceeds ol‘ snle if.any,
shali then be peid to the Mortgoeor.

[f Mortgager shall pay said note nvake Vime and in the manner
aforesaid and shail abide by, comply wits,and duly perform all
the covenants and agreements herein, then {n's conveyance shall
be null and void and Mortgagee will, within tsiriv (30) dnys after
writien demand therefor by Mortgagor, execute 2-release or
satisfaction of this mortgage, and Mortgagor hereby waives the
henelits of all statuies or Jaws which require the sarlier execulion
or delivery of such relense or satisfaction by Mortgagee.

11 Is expressly agread that no extension ol the tjme for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate o release, in
any manner, the original lability of the Mortgagor.

The covenants herein contalned shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,

Pape 3ol 4
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THIS IN.STRUMEN'I WAS PREPA@ N O F F I C IALFQAQQ Ellzr)oo?zofﬁ

' PATRICIA R. EILERS : Case“%
EVERGREEN HOME FUNDING CORPORATION

. 4967 WEST 13571 STREET RIDER TO STATE OF ILLINOIS
; CRESTWOCD, ILL., 60445 MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgege between MARK R, BABBITT AND

TTNA M. BABBITT, HIS WIFE » Mortgagor, and EVERGREEN HOME FUNDINGnopopAipkSesee,
dated JULY 30, 1986 revises said Mortgage as follows:

i. Page 2, the second covenant of the Mortgagor is amended to read:

That, together’ with, and in addition to, the monthly payments of principal and interest
payable under the terms of the note secured hereby, the Mortgagor will pay to the
Mortgagee, on the first day of each month until the said note is fully paid, the following

s5ums :
(a) A sum equal to the ground rents, if any, next due, plus the' premiums

that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
the Yorrgagee) less all sums already paid therefore divided by the
number of mounths to elapse before one month prior to the date when
such giownd rents, premiums, taxes and assessments will become
delinquen’ .. such sums to be held by Mortgagee in trust to pay said
ground reuts, premiums, taxes and special sssessments; and

All payments mentioned in the two preceding subsections of this
paragraph and ‘ali, payments to be made under the note secured hereby
shall be added tcezther and the aggregate amount thereof shall be
paid by the Mortgage= each month in a single payment to be applied
by the Mortgagee to tis following items in the order set forth:

(1) ground rents, if any, taxes, special assessments,
fire, and other hazard insurance premiums;
{11) interest on the ncce secured hereby, and
(111) . amortization of principal of the said note.

Any deficiency in the amount c¢i any such aggregate monthly payment shall,
unless made good by the Mortgaegor pyior to the due date of the next such
payment, constitute an event of default under this mortgage. The
Mortgagee may collect & "late charge” not to exceed four cents (4¢) for
each dollar ($1.00) for each payment wusre than fifteen (15) days in
arrears, to cover the extra expense invo’lwed in handling delinquent
payments.

If the total of the payments made by the Mortgagor unise subsection (a) of the preceding
paragraph shall exceed the amount of the payments actualy made by the Mortgagee for
ground rents, taxes and assessments, or insurance premiuws, us the case may be, such
excess if the loan is current, at the option of the Mortganez, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded cr_ the Mortgagor. If, how-
ever, the monthly payments made by the Mortgagor under subseccisn (s} of the preceding
paragraph shall not be sufficient to pay ground rents, taxes, and assessments, or in-
surance premiums, as the case may be, when the same shall become due and payable, then
the Mortgagor shall pay to the Mortgagee, any amount necessary to makc up the deficiency,
on or before the date when payment of such ground rents, taxes, asseism:pts, or insurance
premiums shall become due. If at any time the Mortgagor shall tender t~ *he Mortgagee,
in accordance with the provisions of the note secured hereby, full paymear of the entire
indebtedness represented thereby, the Mortgagee shall, in computing the arouant of such
indebtedness, credit to the account of the Mortgagor any balance remaining iu the funds
accumulated under the provisions of subsection (a) of the preceding paragrapii. If there
shanll be default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the Mortgagee acquires the property otherwige after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings
or at the time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection {(a) of the preceding paragraph as a credit against
the amount of principal then remaining unpsaid under said note.

2 Page 2, the penultimate paragraph is amended to add the following sentences:

This option may nct be exercised by the Mortgagee when the ineligibility
for insurance undaer the National Housing Act is due to the Mortgagee's
fpilure to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

Dated as of the date of the mortgage referred to herein.

) B e Mt Dt AT~

Mortgagor MARK R. BABBITT Mortgagor TINA M. BABBITT, HIS WIFE

£6L08898




