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This instrument was prepared by:
86350280 B. 1. Cizek for
.Fome Federal, Savings. & Loan

{Nams)

.16 N.. Spring. St.. Elgin, IL

(Address)

MORTGAGE

gg—ns MORTGAGE is made this
19

.., between the Morigagor,
herein "“Borrower™), and the Mortgagee, e
F ELGIN , & corporation organized and

..,whoscaddress 1. .. ... ... v v s

the principal sum of FOrty—eight thousand. four hundred

WHEREAS B?rrowcr is indebted to Lender in
100 Dotiars, which indebtedness is evidenced by Borrower's

fifty and 0

=

To SECURE to Lender fa) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sumg, viih interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performatice of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest.thercon, made to Borrowcer by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower d(rcs(gﬂiby morigage, grant and convey 10 Lender the following described property

AN

located in the County of . , State of Hlinois:

P

{

"
4

Unit 282, as delineated on survey of the following real estate:

Lots 2, 3 and 4 in Weathersfield Commons Park, being a subdivision in the
Southeast ! of Section, 20, Townsh:"pq_l.' Nerth, Range 10 East of the Third

Principal Meridian accorxding to the-piat thereof recorded April 8, 1970.

as Document 21129674, idn Cook County, i%xlinois;
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Which survey is attached as Exhibit 'A' %o that certain declaraticon estab-
lishing a plan of condominium ownership made by Campanelli, incorporated
and recorded April 4, 1972 as Document 218540%0, asx amended from time to
tome, together with its undivided percentage inceiest in the common elements
appurtenant to said unit in said parcel

P. I. N. #07-20-400-017-1410 (2 &

Y SRR :‘ .

AURTY, ILLINOIS
‘é'&‘r:% RECORD

o8s AU 13 M O Sb

which has the address of 105, Tonset Court
Illinois ..60183 (herein “Properly Address™);
(State and Tip Code)

ToGETHER with all the improvements now or hercafter erceted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water, water righis, and water stock, and all
fixtures now or hereafter attached 10 the property, all of which, including replacemenis and additions thereto, shall be
deemed to be and remain a part of the property covesed by this Mortgage; and all of the foregoing, together with said
property (or the ieasehold estate if this Morigage is on a leaschold) are herein referred to as the “Property".

0820SE938

Borrowcer covenants that Borrower is lawfully seised of the esiate hereby conveyed and has the right lo mortgage,
grant and convey the Property, that the Properly is unencumbered, and thut Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
tisted in a schedule of exceptions to coverage in any title insurance policy insuring Lender's inlerest in the Property.
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Lender's wrilien agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the,
manner provided under paragraph 2 hercof. ]
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgnge. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstinding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest a1 the highest rate
permissible under applicable law. Nething contained in this parngraph 7 shall require Lender to incur any expense or fake
any acticn hereunder.

8, Inspection. Lender may make or vause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to uny such inspection specifying reasonable cuuse therefor related to Lender's
interest in the Property.

9. Condemnafion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or other taking of the Property, or part thereof, or for conveyanee in lieu of condemnation, are hereby assigned
and shalf be paid 10 Lender,

In the event of a tolal taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partinl taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceceds
as is cqual 12 that proportion which the amount of the sums secured by this Mortgage immediaiely prior to the date of
takine. bears 10 th= fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrovr.

If the Property:is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an-award or settls a_zlaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, F.ender is nutharized to colicct and apply the proceeds, at Lender's option. cither to restoration or repair of the
Property or to the sums sceared by this Morigage.

Unless Lender nic-Sosvower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postponi the due date Di.be monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Relenred| Extension of the time for payment or modification of amertization of the sums secured
by this Morigage granted by LerZcr 10 any successor in interest of Borrower shall not operate 1o release, in any manner,
the liability of the original Borrower-and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor (r rafiac to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of ny demand made by the original Borrower and Borrowers successors in interest.

11. Forbearance by Lender Not 4 Wafzer., Any forbesrance by Lender in exereising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be s waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymeni'oi toxes or other liens or charges by Tender shall not be a waiver of Lender's
right ta accelerate the maturity of the indebteduasi secured by this Mortgage,

12. Remedies Cumulative. All remedies provid:ddin this Mortgage are distinct and cumulative to any other right or
remedy wnder this Mortgnge or nfforded by law or éqs>y and may be exercised concurrently, independemly or successively.

13, Sucressors and Assigns Bound: Joint and Uevers® Lianbilitys Captions. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure 1o, tha respective successors and assigns of Lender and Borrower,
subject to the provisions ef paragraph 17 hereof. Al cotenants amd agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgag: are for convenicnce only and are not fo be tised to
interpret or define the pravisions hereof,

14. Notice. Except for any notice required under applicasle’law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing suc), sotice by certified mail addressed to Borrower at
the Property Address or a1 such other address as Borrower may desigaste by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified muail, return receipt renuested, to Lender’s address stated herein or to
such other address as Lender may designate by notice tp Borrower s providad hercin.  Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of mor.eage combines vniform covenants for natienal
use and non-uniform covenants with limited varintions by jurisdiction to constituerCa uniform security instrument covering
real property, This Mortgage shall be governed by the law of the jurisdiction ia_hich the Property is located. In the
event that any pravision or clause of this Morgage or the Note conflicts with applicable’ law, such confiict shall not affect
other provisions of this Mortgage or the Mote which can be given effect without thie conflicting provision. and to this
end the provisions of the Mortgage and the Note arc declured to be severable,

16. Borrower’s Copy. Borrower shalt be furnished o conformed copy of the Note anc of this Mortgage at the time
of exccution or after recordation hercof.

17. Transfer of the Property; Assomption. 1f all or any part of the Property or an interest |here.n is sold or transferred
by Borrower without Lender’s prior written consent, excluding (i) the creation of a lien or encunroznnce subordinate to
this Mortgage, (b) the creation of a purchase money security inlerest for houschold appliances, (c)/u transfer by devise,
deseent or by operation of law upon the death of a joini tenant or {d) the grant of any leaschold interest/o” theee years or less
not containing an option to purchase, Lender may, ot Lender’s option. declare all the sums secured by ihis 2origage to be
itnmedintely due and payable. Lender shall have waived such option to accelerate if, prior to the sale or tinasfer. Lender
and the person to whoin the Property is to be sold or transferred reach agreement in writing that the credit of such person
is sutisfactory 1o Lender and that the inlerest payable on the sums secured hy this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the aption (o accelerate provided in this paragruph 17, and if Borrower’s successor in
interest has executed a wrilten assumption agreement accepted in writing by Lender, Lender shall release Borrower frem all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerale, Lender shall mail Borrower notice of acceleration in accordance wilh
paragraph {4 hercof. Such natice shall provide a period of net less than 30 days from the date the notice is mailted within
which Borrower may pay the sums declarcd due. if Borrower fails to pay such sums prior to the expiration of such periad,
Lender may, without further notice or demand ou Borrower, invoke any remedies permitied by paragraph |8 hereof.

Non-UntrorM CoveNanTs. Borrower and Lender further covenant and agree as follows:

18. Acccleration; Remedies. Except ns provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in thls Mortgape, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shali maii notice to Barrower as provided In paragraph 14 hereof specifying: (1) the breach; (2) the action
tequired to core such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be curcd; and (4) that faiture to cure such breach on or before the date specified in the notice may result in
accelerntion of the syms scevred by this Morigage, foreclosure by judicinl proceeding and sale of the Property. The notice
shall further inform Borrower of the right (o reinstale afier aceeterution and the right fo assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower {o acceleration and foreclosure. If the breach is not cored on
or before the date specificd in the notice, Lender at Lender's option may declarc all of 1he sums secured by this Morfgage to be
immedintely due and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be entiled to collect in such proceeding all expenses of foreclosnre, Inclading, but not limited th, reasonable atiorney's fees,
und costs of documentary evidence, abstracts and title reports.

19. Borrower's Rlght to Reinstate. Notwithstanding Lender's nccelerntion of the sums sccured by this Mortgage,
Botrower shall have the right to have any proceedings begun by Lender to enforce this Mortgm:e discontinued at any time
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