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KARL W KROUT
{Name)

MORTGAGE CHICAGO (Mgﬁg’, IL 60415

THIS MORTGAGE is made this._?li._i___dav of AUGUST, 1986 betwsen the Mortgagor,
RICHARD A MARR AND PAMELA MARR, HIS WIFE

fherein “Borrower”}, and the Mortgagee,  FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporation orgatiizad and existing under the laws of the United States of America, whose address is

21140.S. WESTERN AVE.

OLYMPIN FIELDS, ILLINOIS 60461 - (hereln "*Lender").

WHEREAS, Borrover /s indebted to Lendar in the principal sum of
FIFTY-TWO THOUSAND ANP”0D/100 AUGUST 7TH, 1986 ey

Dollars, which indebtedness is evifenced by Borrower's note dated
provided for monthly installmenys of zrincipal and interest, with the balance of the indebtedness, If not sooner paid, due and

payableon  cEpTEMBER 1S1, 2051

TO SECURE to Lender ta) the rmpayment of the indebtedness evidenced by the Nota, with interest thereon, the pay-
ment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreeme nts of Borrower herein contained, and (b) the repayment of any future advances,
with interest thereon, made to Borrower by Lundiopursuant to paragraph 21 hereof (herein “Future Advances”), Borrower
doas here})y mortgage, arant and convey 10 Lende: th: following described property located in the
County o

00K
Sateof 1) PINOIS

LOT 7 IN MOWATT'S HICKORY HIGHLANDS, A SUBLIVISION GF THE SOUTH 10 ACRES
OF THE NORTHEAST %/4 OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDLAW.- IN COOK COUNTY, ILLINGIS.**

PTN¥23-02-420-002-0000 W~

1K COURTY, [LLINOIS
C{J}}‘)ii?_ El‘i"()) FOR RECORD

'

1986 AUG 13 AM

8041 WEST 92 PLACE HICKORY HILLS
{Street) fCity)

ILLINOIS 60457 _ therain “'Property Addraess");
{State and Zip Code)

TOGETHER witk all the improvements now or hereafter erected on the property, and all sasements, rights, appurte-
nances, rents, royalties, mineral, o) and gas rights and profits, water, water rights, and water stock, and a!l tixtures now or here-
after attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the property coverad bcr this Mortgege; and all of the foregolng, together with said property (or the leasehold estate
if this Mortgage is on a leasehold) are herein referred 1o as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby canveved end has the right to mortgags,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend gamraltl:r, the title
1o the Property against all claims and demands subject to dny declarations, easements or restrictions lsted In 8 schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

which has the address of
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prior to entry of a judgmcunans ErgFagJ iQ lALDayQ‘:Qa!IE‘M hich would be then due under

this Morigage, the Note and notes securing Fulure Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage; (¢} Borrower pays zll reasonzble
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereol, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligatian to pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agenl or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those
past due. Al rents collected by Lender or the receiver shall be applied first o payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then 1o the sums secured by this Morigage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances {o Borrower. Such Future Advances, with interest thercon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secuisd by this Mortgage, not including sums advanced in accordance herewith 1o protect the security of this
Mortgage, excied e original amount of the Note plus USS. . NONE. . ...................

22. Release. '“pon payment of all sums secured by this Morigage, Lender shall release thisiMortgage.

Borrower shall pay ali costs of recordation, if any, and any release fee in effect at that time.
23. Walver of Wir.estead. Borrower hereby waives all right of homestead exemption in the Property.

In WITNESS WHER(:QF, Borrower has cxccuted this Morigage.

set forth.

Given under my hand and official seal, this. .. JTH L. day of AUBUST. . ... ..... , 1986,

My Cammission expires:

(SF Below This Lina Reserved For Lendar and Recordar)
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Lender's written agrccmcu NIQ IE Erl\ChliAlﬁ a@@f‘mcﬂx‘ainsanncépremiums in the

manner provided under paragraph 2 hercol.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with intercst thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payahle upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Notc unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest a1 the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspeclion specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the evenl of s iotal tnking of the Properiy, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrawer, Tn the cvent of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morgage immediately prior to the date of
taking bears to the fair markel value of the Properly immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Barrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an awnrd or settle a claim for dumages, Borrower fails 10 respond 1o Lender within 30 days aflter the date such natice is
mailed. Lender s authorized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of thy
Properiy or t¢ tha'sums secured by this Mortgage.

Unless Lende! and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or posipone the due’ dite of the monthly instaiments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. :

10. Barrower N4t Felepsed. Extension of the time for payment or modification of amertization of the sums secured
by this Mortgage granted oy Lender (o any successor in interest of Borrower shall not operate 1o release. in any manner,
the liability of the original Riirower and Borrower's successors in interest.  Lender shall not be required to commence
proceedings against such succeser or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Morgage by reazomof nny demand made by 1he origina) Borrower and Borrower’s successors in interest.

11. Forbearance by Lendcr Not & Walver, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by appticable lavs, thall not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the payient of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right 1o accelerate the maturity of the indebrsdness secured by this Morigage.

12. Remedies Cumulative. All remecies provided in this Mortgage are distinct and cumuiative to any other right or
remedy under this Mortgage or afforded by imv o equity. and may be exercised concurrently, independently or successively,

13. Successors and Assigns Bound; Joiiit r.nd Seversl Linbility; Captlans. The covenants and agrecments herein
contzined shall bind, and the rights hercunder sna'i inurs 10, the respective snceessars and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. (1) covenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of in's Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notice, Except for any notice required under npplicable law (0 be given in another manner. (2) any notice 1o
Borrower provided for in this Mortgage shall be given by wnsiiing such notice by certiied mail addressed to Borrower at
the Property Address or at such other address as Borrower apiy designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certificd mail, returr reseipt requested. 10 l.ender's address stated herein or 1o
stich other address as Linder miay designate by notice to Borrovees” a5 provided herein, Any notice provided for in this
Mortgage shalt be deemed to have been given to Borrower or Lender/sw’.on given in the manner designated herein,

15. Uniform Mortgage; Governing Law: Severabltity, This form©f mornigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction.te Constitute n uniform sccurity instrument covering
real property. This Morigage shall- be gaverned hy the law of the jurisdicyonin which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appticable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withint the conflicting provision, and to this
end the provisions of the Moartgage and the Nate are declared to he severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Moie/and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumplion. 17 all or any part of the Property or an [ nter=st therein is sold or transferred
by Borrower without Lender's prior writien consent, excluding (a) the creation of a lien, or encumbrance subordinate 1o
this Mortgage, (b} the creation of a purchase money security interest for houschald appliancersfc) a transfer by devise,
descent or by operation of law upon the death of a joiny ienant or {d) the granl of any leasehold/interst of three years or less
not contnining an option 1o purchase. Lender may. at Lender's opiion. declare all the sums secures by this Mortgage to be
immediately due and puyable. Lender shall have waived such eption to accelerale if, prior to the/sals or transfer, Lender
and the person to whem the Property is to be sold or transferred reach agreement in writing that the ciedit of such person
is satisfactory ta Lender and that the interest payable on the sums secured by this Martgage shall be at/such rate as Lerder
shall request. If Lender has waived the option to accelerate provided in this paragruph 17, and if Bonoyr's successo” in
interest has executed a written assumplion agreement accepted in writing hy Lender, Lender shall release Borcower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior io the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph !8 hereof.

Non-UnirorM CoveNaNTs. Borrower and Lender further covenant and agree as follows:

1B. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upen Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including ihe covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the actlon
reguired to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach an or before the date specified in the nofice may resuli in
acceleration of the sums secured by this Martgage, foreclosure by judicial procecding und sale of the Property. The notice
shall further inform Borrower of the right 1o reinstale nfter nceelerntion and the right 10 assert in the foreclosure proceeding
the non-existence of @ default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare alil of the sums secured by this Mortgage to be
immediately due and payable without further demand and muy foreclose this Morctgage by judicial proceeding. Lender shall
be entitled to collect in such procecding all expenses of foreclosure, including, but not limited to, reasonable attorney'’s foes,
and costs of documentary evidence, abstracts and {itle reports,

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings hegun by Lender to enforce this Mortgage discontinued at any time
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1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and late charges as provided in ihe Note, and the principal of and interest

on any Fulure Advances secured by this Morigage.

2. Funds for Taxes arnd Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shalf pay
ta Lender on the day monthly insialiments of principal and interest are payable under the Note, uniil the Note is paid in full,
p sum (herein “Funds™) equal 10 one-twelfth of the yearly taxes and assessmenls which moay attain priority over this
Morigage, and ground rents on the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus onc-twelfth of yearly premium installmenis for morigage insurance. if any. all as reasonably estimated initiajly and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guarantced by a Federal or
siate agency (including Lender if Lender is such an insthrution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender 10 make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Morigage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law
requires such interest 1o be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morcgage.

I the amoum of the Funds held by Lender. together with the future montidy installments of Funds payahle prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said 1axes,
assessments. inserance premiums and ground renis as they fall due, such excess shall be, m1 Borrower's oplion, either
promptly repails 1 Borrower or credited lo Borrower on monthly installments of Funds, If the amount of the Funds
held by Lender si13) not be sufficient to pay taxes, assessments, insurance premiums and groung remis as they fall due,
Borrower shalf pay teLender any amount necessary ¢ make up the deficiency within 30 days from the date notice is mailed
by Lender 10 Borrowver requesting payment thereof.

Upon payment in/:o't of all sums sccured by this Moripage. Lender shall promptly refund 1o Borrower any Funds
held by Lender. 1f ugder pavagraph t8 hercol 1he Property is sold or the Property is otherwise acquired by Lender, Lender
shail apply. no later than homediniely prior to the sale of the Property or ils acquisition by Lender, any Funds held by
Lender ai the time of apphicriaor as a credit against the sums secured by this Morigage,

3. Application of Paymcats. Unless applicable law provides otherwise, sll payments received by Lender under the
Note and paragraphs  and 2 he'zor shall be applied by Lender first in payment of amoumns payable 10 Lender by Borrower
under parsgraph 2 hereof, then to in?crest payabie on the Note, then 1o the principal of the Note, and then to interest and
principal on any Fulure Advances.

4, Charges; Liens. Borrower sha'l pay all taxes, assessments and other charges, fines and impositions attribwtable to
the Property which may attain a priority over this Morigage, and leaschold payments or ground rents, if any, in the manner
provided under paragrach 2 hereol or, if nt paid in such manrner, by Borrower making payment. when due, directly to the
payee thereol. Borrower shall promptly furnis!i 1o Lender all notices of amounts due under this paragraph, and in the event
Barrowar shall make payment direcily, Borroves~chall prompily fumish 1o Lender receipis evidencing such paymenis.
Borrower shall promptly discharge any lien which Y priority over this Mortgage: provided, that Borrower shall not be
required 1o discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation secured by
such fien in a manner acceptable to Lender, orf shall in good-fajth contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement »f the licn or forfeiture of the Property or any part thereof.

5. Mazard Fnsurance, Borrower shall keep the impresepronts now esisting or bereafier erecied on the Property insured
against loss by fire, hazards included within the term “extwenlded coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may requisy; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay Wi same secured by this Mortgage.

The insurance carrier providing the insurunce shall be choseli by Borrower subject 10 approval by Lender; provided,
thal such approval shall net be unreasonably withheld, Al premidms Gn insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, i not paid in such manner, by Borrower making payment, when due, directly to the
insurapece carrier.

All insurance policies and renewals thereo( shall be in farm acceplable (o Londer and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the wighr 10 hold the policies and renewals thereof,
and Borrower shall promptly furnish 1o Lerter all renewal notices and all reccipis of paid premiums. In the event of loss,
Borrower shall give promipt notice 1o the insiciace carrier sod Lender. Lender may nizkre proof of loss if nol made prompily
by Borrower.

Unless f.ender and Borrower ctherwise agree in writing, insurance proceeds shali he applied to restoration or repair of
the Properly damaged, provided such restoration of repair is economically feasible and (the securbty of this Mortgage is
not thereby impaired. If such restoration or repair is not economtically feuasible or if thu Lecurity of this Mortgage would
be impuaired, the insurance proceeds shall be applied 10 the sums secured by this Mortgage, /wilk, the excess, if any, paid
to Barrawer. I the Property is abandoned by Horrower, or if Borrower {ails (o respond to Lender within 30 days from the
date notice is mailed by Lender 16 Borrower that tbe insurance carriar offers to seitle a claim for iusesance benefits, Lender
is authorized 1o collect and apply the insurance procecds ot Lender's pplion either 1o restoration o0 ropair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principrlshall not exiend
or postpone the due date of the monthly inslallmems referred (o in paragraphs 1 and 2 hercof or chajge the amount of
such installments. 1f under paragraph i 8 hereof the Property is acquired by i_endger, all right, title and inferest of Borrower
in and 1o any insurance policies and in and 10 the proceeds thereof resulling from damage to the Property prior to the sale
or acquisiion shall pass to Lender o the extent of the sums secured by ihis Mortgage immedialely prior to such sale or
acquisifion.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any fease if this Morigage is on a leaschold, If this Morigage is on a unit in a
condeminium or a planned unit development, Borrower shall perform all of Borrpwer's obligalions under the declaration
or covenants creating or goverming the cendominium or planned unit development, the by-laws and re;ulations of the
condominium or planped unit development, and constituent tocuments. If a condominium or planned unit development
rider is executcd by Borrower and recorded together wilth this Morigage, the covepants and agreements of such rider
shall be incorporated into and shall amend and supplement 1the covenants and agreements of this Morigage as if the rider
were 4 part hereof.

7. Protection of Lender’s Security. Il Barrower fails 10 perform the covenants and agreements contained in this
Morigage. or if any action or proceeding is commenced which materially affects Lender’s interest in ihe Property,
including, but nuot limited 1o, eminent domain, insolvency. cede enforcemeat, or arrangements or proceedings involving a
bankrupt or deccdent. thern Lender at Lender's option, upon notice to Borrower, may make such appearances. disburse such
sums and take such action as is necessary to protect Lenders imerest, including. but pot limited to, disbursement of
reasonable attorncy’s fecs and entry upon the Property fo make repairs. 1t Lender reguired mortgage insurance as &
condition of muking the foan sceured by this Mertgage Borrowey shall pay the premiums required 10 _maintain such
insurance in ctfect unti) such time as the reguirement for such insurance termivates in accordance with Barrower's and
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