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MORTGAGE

THIS MORTGAGE ("Security Instrument”}is given on D BEUEE Bttt e e e ar et b .
19..86.... The mor‘zagoris .. ELizaheth. L. . Livingnods. SPANSEE L. e s
o D (**‘Borrower™). This Security Instrument is given 1o ......coconnmvccciniinecn

Lake Mortgage Company, Imc. . . . ettt et na e b s .., which is organized and existing
under the laws of ...tk State, of. . Indiana. vor AN WHOSE BAATESS IS 1veererinreiccre it
W GBEY . IMAANIA it i s s et ceemrererreseesiens (Lender')
Borrower owes Lender 2ne principal sum of ...EL1L£Ey. Ehousand. and. 00000 ... s
............................................ Deearrenreene: Dollars (U.S. $...50.4000..00...........). This debt is evidenced by Borrower's nate

dated the same date as this Secarity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid eartier, due and payable on . FeREEMRET. Lo 200 oo This Security Instrument
sccures to Lender: (a) the repayni=it of the debi evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the perfdrrasCe of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dogs hereby mortgage, grant and convey to Lender the following described property
located in ....... G0 i eeeeiseseee et sinees finreeed rotesesabraceeeessaeatas s e E st bsehe SR eR bt B R eR b et b e R r et p e vt et eh e County, Hlinois:

Unit No. 1-11-43-R-D-1 in Lexing:or. Village Coach House Condeminium, as delineated
on a plat of survey of a parcel of/ l:nd, being a part of the East 1/2 of the
Southeast 1/4 of Section 22, and parr of the West 1/2 of the Southwest 1/4 of
Section 23, Township 41 North, Range L0, Fast of the Third Principal Meridian, in
Cook County, Illinois, (hereinafter refirred to as ''Development Parcel") which
survey is attached as Exhibit "A" to the Daclaration of Condominium made by Central

National Bank in Chicago, as Trustee under Trust Number 22502, recorded March 30, 1978

as Document No. 24,383,272, as amended from ‘“iinm to time, together with a percentage
of the Common Elements appurtenant to sald Unic us set forth in said Declaration as
amended from time to time, which percentage shall dutomatically change in accordance
with Amended Declarations as same are filed of recdrd pursuant to sald Declaration,
and together with additional Common Elements, as sucl Anended Declarations are filed
of record, in the percentages set forth in such Amenasd ZTieclarations, which
percentages shall automatically be deemed to be conveyed effective on the recording
of such Amended Declaratiocons.

Tax No. 07-22-402-044-1327

PREPARED BY: PEISEIY 45 - 1404 anmy
Peter S. Briggs VAKE FICRTOARE 0p,. 240,
Gary, Indiana The Irteagitics 1ax on ibis inafi

RECORD AND RETURN TO:

Lake Mortgage Company, Inc.,
570 Washington Street

Gary, Indlana 46402

which has the address of .49, South Lambert DriVe...ccoieeersinncessnieeny - SCHAUDDUTE oo ,
{Stree(} Ciy)
Minois 80133 . (“'Property Address™);
|2ip Code]

TOGETHER WITH all the improvements now or hereafler erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righls and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all ctaims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and nan-uniform covenants with
hmited variations by jurisdiction 1o constitute a uniform security instrumen! covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
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If Lender required mortgage insurance as a condition of making the toan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in consiection with
any condemnation or other taking of any part of the Property, or for conveyitnee in lien of condemmnation, are hereby
nssigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a chaim for damages, Borrower fails 1o respond to Lender within 30 days alter the date the notice is
given, Lender is nuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenaer and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due doie of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrowir Not Released; Forbearanee By Lender Not 8 Walver,  Extension of the time for payment or
madification of amortizition of the sums sccured by this Security Instrument granted by Lender 1o any suceessor in
interest of Borrewer siali ot operate to releose the lability of the originul Borrower or Borrower's successors in interest.
Lender shall not be rdguided. to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modi(y'w.mortization of the sums secured by this Security Instrumen! by reason of any demand made
by the original Borrower or Borroier's successors in interest. Any forbearance by Lender in exercising any right or remedy
shal not be a waiver of or preclude/the exercise of any right or remedy.

11. Successors nnd Assie.s Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Securily Instrument shall bind and’benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants-zarl agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Nowe: (2)-is co-signing this Securily Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumeniy pad (¢} agrees that Lender uand any other Borrower may agree to extend,
modify, forbear or make any accommaodalions witp.regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by 1hi-Security Instrument is subject ta a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) 22y sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may Choose to make this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. If a rifunid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Notc,

13. Legislation Affecting Lender's Rights, IT enactment or expiration of applicable laws has the effect of
rendering any pravision of the Note or this Sccurity Instrument unenfolceable according to its terms, Lender, ot its option,
may require immediate payment in full of all sums secured by this Secarity Instrumen! and may invoke any remedies
permitted by puragraph 19. IF Lender exercises this option, Lender shall take (he s)eps specified in 1he second paragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrazirciat shall be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Anyaatice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower on Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by fed:ral 'aw and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Scoarivy Tnstrument or the
Note conflicts with applicnble law, such conflict shall not nffect other provisions of this Security Unsiriment or the Nole
which can be given effect withaut the canflicting provision. To this end the provisions of this Security/trsirument and the
Note are declared to be severabie.

16. Borraower's Copy. Borrower shall be given one conformed copy of the Note and of this Secutity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. IT all or any part of the Property or any
interest in it is sold or transferred (or if » beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sunts
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of Lhe date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails 1o pay these sums prior to the eapiration of this peried, Lender muy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement ol this Security Instrument discontinued at any time prior to the carlier of: () 5 days {or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursaant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of o judgment enforeing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurresh; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; und (d) takes such action as Lender may
reasonably require (o assure that the fien of this Sccurity Instrument, Lender’s rights in the Property und Borrower’s
obligalion to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this duy ol
and is incarporated inte ancd shalt be deemed to amend and supplement the Martgage, Deed of Trust or Seeurity Decd (the
“Security Instrument”™) of the same date given by the undersigned {the " Borrower™) to secure Borrower's Note o
..Lake Mortgag Inc (the " Lender™y
of the same date and covering 1he Property deseribed in the Security Instrument and locuted at:

49 . .8South Lambext. Drive..Schaumburg a...Iill.inQ.ia..ﬁOilﬁQ ...............................................................................

Property  Address
The Property includes a unit in, together with an undivided interest in the common clements ofl i condominium project

Kknown as:

{the “Condominium Praject™). If the owners associalion or other entity which acis for the Condominium Project (the
“Owners Association”) holds title (o property foe the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Horrower nnd Lenser turther covenane and agree as follows:

A, ConZominium Obligations. Barrower shall perferm all ol Borrower's obligstions under the Condominium
Project’s Constituers-Docunients. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomipium Project; (i) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, when awé, 4N dues and assessments imposed pursuatit 1o the Conslituent Documents.

B, Hazerd Invacesdes, So long as the Owners Association maintains, with a generally aceepted insurance earrier, o
“master™ or “blanket' policsvon the Condominium PProject which is sntisfactory to Lender and which provides insurance
coverage in the amounts, fordthe periods, and against the hazards Lender requires, including fire and hazards included
within the term Yextended covelags, ™ then:

(i) Lender waiveswne provision in Unilorm Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments for hlezo diasurnnee on the Property; and

(i1} Borrower's obligation dader Uniform Covenant 5 lo maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reguired soverage is provided by the Owners Association policy.

Borrower shall give Lender prompt naticeaf any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in fiew of restoration ar repair following a loss ta the
Property, whether to the unit or 1o commaon elenidnts, pay proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by 1} 2-Security Instrument, with any excess paid 10 Borrower,

C. Public Liability Insurance. Borrower shall takesuch actions s may be reasonable to insure-that the Owners
Association maintains o public Hability insurance policy aceprablie in form, amouny, and extent of coverage 1o Lender.

. Condempntion. The procecds of any award or elalipdor duomages, direet or consequentiat, payable to Borrower in
cannection with any condemnation or ather taking of all or szt of the Property, whether of the unit or of the common
clements, or for any conveyanee in licu of condemnation, are herely assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrumentas provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, exeept afiér/neltice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Praperty or consent to:

(i) the abandonment or termination of the Condominium Project; except for abandonment or 1ermination
required by law in the case of substantial destruction by fire or other casualty or indche case of a taking by condemnation or

eminent domain;
(i} any amendment to any pravision of the Constituent Documenis iftns pravision is for the express benefit of

Lender;
(ili) rermination of professional management and assumption of self-manggement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public Hability insurgice coverage maintained by

the Owners Association unaceeptable to Lender.
¥. Remedies, If Barrower dees not pay condominitm dues and assessments when due, ther Liader may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersesurad by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes: from the date of
dishursement it the Note rane and shall be payable, with interest, upon notice from Lender to Borrower requesiing puyment.

By SIGNING BELOW, Borrower aceepts and agrees (o the terms and provisions contained in this Condominium Rider.

‘ ‘. = Z....(Sc:nl)

-Borrower

reriertire. Cee et et areeerraan e (Scal)

-HBorrower

MULTISTATE CONDOMINIUM RIDER-—Single Fomity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3

bIVISE9s




