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MORTGAGE

THIS M O‘I.TGAGE {*'Security Instrument" ;sgwcnon voe Ma‘Y 23
The morepagor is .GARAL.. A....PEREA,...D{ vorced. and. nat. .Since.remannied...

"BorrOWer") This Security Instrument is given to Ei0 ELIIY"FE.DERN
SAVINELS NG UOAT ASSOCTATION, ‘OF . BERWYN. rarenrerscnmnssensesisy WIICH I8 organized and existing
-ﬁ'é%m lnﬁzﬁtne .U)l'i%gngtates..af AMAR3Ga s and whose address is é532 West..r.ermg!ﬂ S&d)
‘ N NALST, (e " oprergeneee prreeer - ngder’
Borrower owes Lender the ooiscipal sum of . TRirEy-six tthJSﬂl’ld. and..007166. drsee
Dollars (U S, 536..00Q.040............). This debt is ovidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which provides for monthly pnyments, with the full debt, if not
pald earlier, due and payable 6 vov e JUNA Ly e @00 T errinsiinnaanned . This Security Instrument
secures to Lender: (u) the repayment of the debt z.vmlcnccd by thc Nolc, with intercﬂ. und ull rencwals, extensions and
madifications; (b) the payment of all Giher sums, with interest, udvanced under paragraph 7 o priiteet the securlty of this
Sesurity Instrument; snd (¢) the perfarmansc of Borrower's covenants nnd ngreemcnts under this uccurhy Insirument and
the Note. For this purpase, Borrowcr does hcrcay mnrtgnge. grnm and convcy to Ll.ndcr the following describéd property
located in £adK..... et s Coumy,lll ols:

LOT 45 IN BLGCK 11 IN THE SURGTYISION OF THE SOUTH 921 FEET--OF

BLOCK 6, LYING WEST OF AND ADJOINING) BLOCK 18 ALL IN THE GRANT

LAND ASSOCIATION RESUBDIVISION OF SECTION 21, TOWNSHIP 39 NORTH, -
RANGE 13 EAST OF THE THIRD PRINCIPAL MERLDTAN, IN COOK COUNTY. '

uLmom. , Ho-221 - BO =011

'70 GEOS 7 L0 /

“;hich‘.lans"’neaddrceq of .. M925:8,,. CENTRAL..IWE.- BT S OO PR .GIGERQ.... ity

Sirant] : [Clty)
| ] {1371 1 S 60650 “Pro rty Address”
“'i2ip Cova - perty Y

TOUGETHER WITH all the improvements now or herenfier erected on the proporty, and all casements, rights,
appustonnnees, rents, roynities, minernl, oil and gas cights and profits, water rights and stock and all fiatures. now or
hereaiter a pnrt of the property, All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed nnd has lhc right to
mortgage, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record.

HAorrower. warrants and will defend generally the title to the Property ngulnst all claims und demands, subject 16 any
cncumhmnccs of record.

00919898

. l‘ms SECURITY INSTRUMENT combines uniform covenants for national use nnd non-uniform covenuants with
limited varintions by jurisdiotion ta constitute a uniform sccurity instrument covering real property.,

ILLINDIS—Single Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance ns a condition of making the loan secured by this-Securily Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as e requirement. for the
insurance terminates in accordance with Borrower's and Lender's writien agreement ar applicable taw,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property,- Lender
shall give Borrower notice nt the lime of or prior to an inspection specilying reasonable cause for 1he inspection.

9. Condemnation. The proceeds of any award or claim for danminges, direct or consequentinl, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, nre hercby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the.proceeds multiplied by the following fraction: (n) the total amount of the sums secured Immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower, . :

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oo settle a claim for damages, Borrower fuils to respond to Lender within 30 days afier the date the notice is
given, Lender ‘s au horized to collect and apply the proceeds, ut its option, either to restoration or repuir of the Property or
to the sums secured 2y this Security Instrument, whether or not then due.

Unless Leidesund Borrower otherwisc agree in writing, any npplication of proceeds to prinelpal shall not extend or
postpone the due date Lf the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower No. Released; Forbearance By Leader Not a Walver.,  Extension of the time for payment or
modification of amottization of the sums secured by this Sccurity Instrument granted by Lender to nuy successor in
interest of Borrewer shall 5:of Gperate to release the lability of the originnl Borrawer or Borrower's succesaors in interest.
Lender shall not be required o commence procecdings against any successor In interest or refuse to extend time for
piyment or otherwise modify amoriization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower’successors in interest. Any forbenrnnce by Lender in exereising any right or remedy
shall not be a waiver of or preclude the e e cise of any right or remedy.

11. Successors and Assigns Bor.nd; Joint and Several Liabitity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bene it tire successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and 2greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) /8 ca-signing this Sccurity Instrument only to mortgage, grant and convoy
thal Borrower's interest in the Property under tiic Jeims of this Security Instrument; (b) is not personally obliguted o pay
the sums secured by this Security Instrument; and /:Vagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ¢cgard to the terms of this Sceurity Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. If the loan secured by this Steurivy Instrument is subject to a Inw which scts maximum loan
charges, nnd that law is finally interpreted so that the inieiest or other loan charges collected or to be collected in
connection with the lean exceed the permitted limits, then: (=) iny such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitted limit; and (b) any #ams already collected from Borrower which. exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct pnyment {o Borrower, If a refund ~educes principul, the reduction will be treated ns n
partial prepayment without any prepayment charge under the Nole.

13, Legislation Affecting Lender’s Rights. Iff enactment or expiraiion of applicable laws has the effect of

rendering any provision of the Nole or this Sccurity Instrument unenforecabl’: nceording to its terms, Leacder, at its option,
may require immedinte payment in full of all sums secured by this Sccurity Insirument and may invoke any. remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take thesteps specified in the second paragraph of
paragraph 17. ‘ Cs :

14, Notices. Any notice to Borrower provided for in this Security Instrument ;‘*::!l Yo givén by dclivcriné‘ ftorby .

mailing it by first closs mail unless applicable Inw requires use of another method. Tle notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designutes by notice <o Borrower, Any notice
provided for in this Security Instrument shall be deemed to hnve been given to Borrower or Lencer w ien given us provided
in this parngraph,

18, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal tnv pnd the law of the

jurisdiction in which the Praperty is located. In the event that any provision or clause of this Sceurity Tastrument or the

Mote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instiuwinent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security lustrument.

17. Transfer of the Property or a BDonoficial Intorest In Borrower, If uil or any part.of the Property or any
interest in it is sold or transferred (or if u benefizial interest in Borrower is sold or trunsferced and Borrower is not n natural
persen) without Lender's priar wrilten consent, Lender may, at'its option, require immedinte payment in-full of ail sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federul law as of the dale of this Security Instrument. »

If Lender exercises this option, Lender shall give Borrower notice of neeelerntion. The notice shull provide & period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums securesd by
this Security Instrument. If Borrower falls ta pay these sums prior to the expiration of this period, Lender muy Invoke nny
remedies permitted by this Securlty Instrument without further notico or demaond on Darrowar., S .

18, Burrower's Right to Roinstate.  If Borrower meets cortain conditions, Barrower shall iave the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (n) § days (or such other perlod an
applienble luw may specify for relnstutement) before sule of the Property pursuant to any power of sule contalned In this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument, ‘Those canditions are thal Borrower:
(a) pays Lender all sums which then would te due under this Securily Instrument and the Note had no ucceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, inciuding, but not limiled 1o, rensonable attorneys® fees; and (d) takes such netion ns Lender moy
reasonably require (o assure that the iien of this Sccurity Instrument, Lender's rights in the Property mnd Dorrawer's
obligation to pay the suma secured by this Seeurity Instrument shall continue unchanged, Upan reinstalement by
Borrower, this Security Instrument and tho obligations secured hereby shatt rennin fully effective us if no ncealeration had
oceurred. However, this right to reinstate shall not npply in the case of aceeleration under pnragraphs 13 or 17,

00STSESS
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