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This Indenture, made this 6TH doy of AUGUST 1986 betwoon 86351778
'JAMES H, NOE AND PATRICIA E. NOE, HUSBAND AND WIFE
: « Mortgagor, and
CENTRALFED MORTGAGE COMPANY , A CORPORATION, ITS SUCCESSORS AND OR ASSIGNS
y a corporasion orgnnized and existing under the faws of THE STATE OF CALIFMORNIA
Origagee. .
Witneaseth: That wherens the Mortgagor s Justly indebted 10 the Mortgagee, as Is avidenced by a certuin promissory note bearing even
o date hetewith, In the gridcipat sum of ‘
© FIFTY SIX THOUSaND BIGHT HUNDRED AND NO/100~~~ Ditlans 8 56,800,00
' payable with interest ac the rate of TEN. & ONE HALP '
percentumi{ 10,560 %) per annum on the unpak! balance nnvil pid, and made payabie to (he order of the Morigugee at s office n

3860 CALLE FORT(NADA~P,0, BOX 23535, SAN DIEGO, CA 92123 « Of
at such other place as the holder nay designate in writing, and detivered; the sald principal neict interest belng payable in monthly tustalhnents of

FIVE HUNPRED NINETEEW BND 57/100=w~ Doltars 1§ 519,87 ’
on OCTOBER 1 18986 . and & like sum on the fiest dry of each amd every month herealter until tio nott: 1s fully pold,

except chac the final payment of principal and riceras, if nat suoner paid, shalt be due and payable on the first day of SEPTEMRER '
616 .

Now, Therefore, the said Mortgagor, for the better sceviing of the payment of the sakd principal mum of money and interest und the performance
of the covenamis and agreements hierein contalned, does by thusz nrescis Morigage and Warrunt unio the Mortgagee, its successors or nssigis,
the following described Rea! Estate situate, lying, nnd being it the connty of oo pe and the State of Hilnals, to wit

LOT 9 IN BLOCK 24 IN SECTION 2 OF COGNZRY CLUB ADDITION TO MIDLAND
DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE SUBDIVISION OF THE SOUTH WEST
1/4 (EXCEPT THE SOUTH 100 RODS), OF THE wEsT 1/2 OF THE SOUTH EAST 1/4
(EXCEPT THE SOUTH 100 RODS), OF THE SOUTH 1/2 OF THE NORTH WEST 1/4 AND
THE 80QU'TH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTTION 32, TOWNSHIP 40
?gg’i.‘géIgANGE 12, EAST QF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY,

12-32~329-009 W
COMMORLY KNOWN AS i

241 ARMITAGE AVENUE
NORTHLAKE, ILLINOIS 60164

Together with all and singular the tenements, hereditaments and appurtenences thereunio belonging, and the rents, issuey, snd profits ihcrcofi‘? [')
and all apparatus amd fixtures of every kind for the purpose of supplying or distributing heat, fight, water, or power, and olt ptambing and*
other fixtures in, or that muy be placed in, any building dow or hiercaftcr standing on sakt kind, and alsa all the estate, vight, title, i Interest -

of the said Mortgagor in and 1o said premises,

This torm i6 uaad In connecticn with mortgiged (naured ynder the one- to lourfamily programs af the National Housing Act which requlrg’
s OneThine Martgaga Insurance Pramlum payment iincluting sootions 203(b) and (1)) In accordunae with the raguintions for those programe,, .

Page 1 of 4 HUDARTIOM,Y 19-98 Sdttion)
24 CFR 200.t7iai
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of loss if not made promptly by Mortgagor, and each insurnnce
company concerned is hereby authorized and directed (o make pay-
ment for such loss directly to the Mortgages instead of to the
Morigagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or to the
restoration of repair of the propesty damaged. In event of fore-
closure of this mortgage or other transfer of title 1o the mortgaged
property in exlinguishment of the indebtedness secured hereby. ali
right, title and interess of the Mortgagor in and (o any insurance
policies then in foree shall pass to the purchaser or grantee,

That if the premises, or any purt thereof, be condemned under
any power of eminent domaitt, or acquired for 4 public use, the
damagss, proceeds, and the considerntior: for such acquisition, to
the extent of the full amount of indebtedness upon this Morigage,
and the Note secured liureby remaining unpaid, are hereby assigned
by the Mortgagor tu trie Mortgagee and shall be paid forthwith 10
the Mortgagee to be apried.-by it on account of the indehtedness
secured hereby, whether dueor not,

The Mortgagor Further Agrecs-that should this mortgage and
the note secured hereby aot be eligiule Jor insurance uder the
Nationnl Housing Act, wilhin
{rom the date hereof {written staiemesw of anv officer of the
Department of Housing and Urban Developmeat 2r nuthorized
agent of the Secretary of Housing and Urban Zevelopment dated
subsequent to the Y60 days
time from the date of this mortgpge;.decilning o insure said note
and this mortgage being deemed conclusive proofl of such
ineligibility),-the Mortgagee or the hold€r of the note may, o it
oplion, declare all sums secuved hereby immediately due and
paynble. Notwithstanding the foregoing, this option siny nat te
exercised by the Mortgagee when the ineligibitity for insurance
under 1he: National Housing Act is due to the Mortgagee's failure
to remil the mortgage Insurance premium to the Department of
Housing and Urban Development,

In the Event of default in muking any monthly psyment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days ufter the due date thereof, or in case of # breach of
any other covenant or agreement herein stipulated, then the whole
of said principat sum remaining unpaic together with accrued in-
terest thereon, shall, at the clection of the Mortgagee, without
natice, become immediately due and payable,

days

]

And In The Event that the whale of said debt is declared (o be
dug, the Mortgagee sholl have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, (he
court in which such bill is filed may at any time thereafier, cither
. before or after safe, and without notice to the said Morigagor, or
~ any party claiming under said Mortgagor, and without regard (o

" the solvency or insolvency of the person or persons Huble for the

“ payment of the indebtednuss seeused hereby, at the tme of such
applications for appointment of n receiver, or fur an order o plice
+ Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then secupled
by the awner of the cquity of redemplion, as & homestead, enter
an order placing the Morigagee In possession of the premises, or
appoint a receiver for the benefit of the Mortgogee with power 10
collect the rems, Issues, and profits of the said premises durlng the
pendency of such foreelosure sult and, in case of sale and a defl.
cienoy, during the Tull statutory period of redemption, and such
rents, issues, and profits when callected muy be app!lcd owast the
payment of the indebtedness, costs, taxes, insuragee, nnd other

; e ’ %)

h’ems‘t{eces‘fury (’ér uu! pru(ec!iog:md preservation of the property.
Whenever the said Mortgagee shall be placed in possession of

the above described premises tnder an ardor of a court in which

an action is pending to foreclose this mortgage or a subsequent

martgage, the said Morigagee, in its discretion, may: keep the

saitl premises in good repair; pay such current or back taxes and -

assessments as ‘may be due on the said premises; pay for and '

maintgin such insurance in such amounts as shall have been re

quired by the Mortgagee; lease the said premises to the Mort:

gogor of others upon such ierms and conditions, cither within

or beyond any period of redemplion, as are approved by the

court; collect and receive the rents, issues, and profits for the

use of the premises hereinabove deseribed; and employ other

persons and expend itsell such amounts as are rensonably

necessary to carry aul the provisions of this paragraph.

An in Case of Foreclasure of this morigage by said Mort-
gagee in any court of law or cquity, o reasonable sum shall be
allowed for the solicitor's fees, and stenogeapliers’ fees of the
complainant in such procecding, and also for ull outlays for
documentary evidence and the cost of & complete abstract of
title for the purpose of such foreciosure; and In case of any
other svit, or legn) proceeding, wherein the Mortgnges shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and tie reasonable fees and charges of the altarneys
or solicitors of the Mortgugee. so made partles, for services in
such suil or proceedings, sholl be o further lien and clurge upon
the said premises under this morignge, and all such expenscs
shall hecome so much additionn! indebtedness secured hereby
and be allowed in any decree foreclosing this mortghee,

Angd There Shali be Included in any decree foreclosing this
morignge and be paid ow of the procecds of noy sake Mmode in
pursunnce of any such decree: (1) All the costs of such suig or
sitits, advertising, sule, und conveynnce, inciuding attorieys’,
seiicitors”, and stenographers' fees, outlays for dacumentary
evigrsce and cost of suid abstract and exnmibation-of titke; {2)
all themruneys advanced hy the Mortgagee, IF any, for the pur.
pose authorized in the mongage with intecest on such advances
an the rate set faeth in (he note secured hereby, from the time
sich advances are aade: (3) ol the accrued Interest remaining
unpaid on the idzotzdness heseby secured: and () sl e sald QD
principal money reinaiaing unpald, The overplus of tho proceeds of ¢
the sale, if any, shall inex be paid 1o the Mortgagor.

i1 the Mortgagor shall ey s2dd note st the tme and in the
nannes aforesaid and shall ubide by, comply with, and duly per-
form wll the covenants and ageee neniy herein, then this con:
veynnee shall be null and vold and Xaecqagee will, within thiny
(30) dnys alter written demand thereforuy Mortgagor, cxecute o
release or satisfaction of this mortgage, «pi dartgugor hereby
waives the benefits of all sintates or lnws swhlai requbre the
enrlier execution or delivery of such release o watisfngtion by
Mortgagee.

X
A
Sj
@

It is Fxpressly Agrecd that no extension of the thie for puy-:
ment of the debt hereby secured glven by the Martgugee ta nny
suceessor ininterest of the Morigagor shull operiite 10 relenso, in
any manner, the ariginal linbility of the Mortgagor,

The Covenants Horcin Contained sholl bind, amd the danefls and
ndvantnges shull inure, te the respective holrs, oxecutors, nd:
ministritors, successors, vl usslgns of the parties heroto, Wherever
usedd, the singular munber shull Include the ptural, the plural:the
singulas, andd the masctiling gender shall include the feminine.
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