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- MORTGAGE

THIS MORTGAGE ("Sccurity Instrument") s glven on 6th day of August .
19 86 Themeitgugoris STEVEN E. WEISS, A DACHELOR

("Borrower™). This Secrr’ty Instrument is given to UNIVERSITY SAVINGS AND LOAN ASSOCTATION

which is organized and existing under the laws of  TLLINOIS : , and whose address in
5280 South Laka Yark Avenue, Chicago, IL 60615 -
_ (*"Lender™),

Borrower owes Lender the princiz.ad sum of ONE HUNDRED FIFTY SEVEN THOUSAND AND NO/100 DOLLARS

Dollars (U 58 157,000.00 ). 'This debt is avidenced by Borrowar's note
dated the same date as this Security Inatrumant ('Note'), which provides for monthly payments, with the full debi, if not

paid carlier, due and payableon  gg tg“ber 0}, 201 This Security Instrument
sccures to Lender: (n) the repnymcn? of the debt c','idcnccs by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, w!ik{rerest, advanced under paragraph 7 to proteet the security of this
Security Instrument; and (c) the performance of Borrcwer's covenants and ngreements under this Security Instrument und
the Note. For this purpose, Borrower does hereby mortgagr. grant and convey to Lender the following described property’

located in COOK County., Illinois:

UNIT 1884, W THE NORTHWESTERLY 26,17 FEET f THE NORTHEASTERLY % OF

TOTs 80, 81, AND 82 IN CLARK AND THOMAS SUBDLVLSTON OF LOT 4 OF .BLOCK
IN SHEFFIELD's ADDITION TO CHICAGO IN THE SOUTH FaS8[ % OF SBCTION 32,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD IR.NCIPAL MERIDIAN, IN

COOR COUNTY, ILLINOIS.
/432 5™ 002 000D

r &
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86351856

which has the address of 1884 POE STREET ' , cmIcaco o,
} (Skeet} . [City)
Ilinois 60614 (“Property Address");

{Zip Cods)

TOGETHER WITH all the improvements now or herenfier erected on the property, -and ail enscments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of .record,
Borrower warrants and will defend generally the title to the Property against all claims nnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with

. limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Single Family—~FNMA/FRLMC UNIFORM INSTRUMENT _ Form 3014 12/83
€p-an VMP MOATOAGE FORMS » [313) 702-4700 * (B00] B21.7281
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If Lender required maortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in efeet until such time ns the réguirement far the
insurance terminnles in aceordance with Borrower's nnd Lender's written agreement or applicable Jaw,

8, Inspection, Lender or its agent muy make reusonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to un inspection specilying reasonable cause for 1Ig nspection, R

9, Condembation, The proceeds of any award or claim for damages, direet or consequential,dn connection with
any condemnation or other taking of nny part of the Property, or for conveynnce in lleu of condemnition, are hereby
assigned an¢l shall be paid to Lender, L o

In the event of a tola! taking of the Property, the proceeds shnll be applied 10 the sumy securaed by this Scourity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o purtial taking of the Propetty,
unless Borrower and Lender otherwise ugree In writing, the sums secured by this Sceurity Instrument shall b recuced by
the amount of the proceeds multiplied by the following fruction: (a) the total nmount of the sums secured immediataly
Lefore the taking, divided by (b) the falr murket value of the Property iminediatoly belore the teking. Any balance shall be
paid to Borrower.,

IF the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or setile n clalm for dnihages, Borrawer fuils to respond 1o Lender within 10 days after the date the notice is
given, Lender is avihurized to collect and apply the proceeds, ol it oplion, cither to restorntion or repuic of the Property or
to the sums secuyed &y this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwlse ngree in writing, any applieation of procecds to principnl shall not extend or
postpone the due date Of the monthly payments referred to in puragraphs 1 and 2 ar chunge the nmount of such payments.

10, Borrower No) Beloased; Forbearance By Lendor Not o Walver,  Extension of the time for puyment or
modification of amortizatizo ¢ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shill not cperale to release the liubility of the original Borrower or Horrower’s successors ln interest,
Lender shall not be required ta commence proccedings against any successor in interest or refuse to extend time for
payment or otherwise modify amérization of the sums secured by this Securily Instrument by renson of any demand mnde
by the original Borrower or Borrower's suceessors in interest, Any forbenrnnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ekeriisz of uny right or remedy,

11, Successors and Asslgns Bowad; Joint and Scveral Linbility; Co-siginers,  The covenants und ngreements of
this Security Instrument shull bind and beneftt *liesuccessors nnd nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag ‘eements shall be joint and several. Any Borrower who cossigns this Security
Instrument but does not execule the Note: (8} is co-igning this Security Instrument only to mortguge, grant and convey
that Borrower's interest in the Property under thetoens of this Security Instrument; (b) is not personally obligated 1o pny
the sums secured by this Security Instrument; and (e).upices that Lender and uny other Borrower may agree 1o extend,
modily, forbear or make any nccommadations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent, .

12, Loan Charges. [f the loun secured by this Secyrity Instrument is subject to u daw which sets maximum luan
charges, and thal law is finally interpreled so that the intereeror ather lonn charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (W 70y such foan churge shall be reduced by the smount

necessary to reduce the charge 1o the permitted limiy and (b) any (uris already collected-from Rorrower which excecded ..

permitied limity will be refunded to Borrower, Lender may choose’t~ minke this refund by reducing the principnl owed
uncler the Nale or by making a direet payment to Borrower, f'a refund recaves principal, the reduetlon will’hc trented nd o
partial prepayment without any prepayment charge under the Note,

13, Legisintion Affecting Lender's Rights,  If enactment or'expirntian of applicable luws has the elfect of
rendering any provision of the Note or this Security Insteument unenforceabie wscording to lts terms, Lender, at ls option,
may require immedinte payment in full of all sums sceured by this Security Tastpiment and may invoke any remedion
permittel by parsgraph 19. 1f Lender exercises thls option, Lender shal) take the stepaspecitied in the secomd paragraph of
paragraph 17,

1p4. Notices. Any nolice to Borrower provided for in this Security Instrument sbithbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice {2 norrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendel whe i alven as provided
in this paragraph. .

18, Governing Law; Scverability, This Security Instrument shull be governed by federal law. sl the Jaw of the
jurisdiction in which the Property is tocated. In the event that any provision or ¢luuse of this Security Insirament or e
Nate conflicts with applicable law, such conflict shall not ffect other provisions of this Security Instrumentoy, the Note
which can be given effect without the conflicting provision. To this end the provisians of this Security Instrument and the
Note are declared ta be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note nnd of this Sceurity Instrument,

17. Transfer of the Property or n Bencficial Interest in Borrower, [l all or any pari of the Property or nny
interest In it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is nol u nntural
person) without Lender's prior writien consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : .

IT Lender exercises this option, Lender shalt give Borrower netice of acceleration, The notice shall provide o period
of not less than 30 <ays from the date the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pny these sums prior 1o the expirntion of this period, Lender muy invoke nny
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18, Borrower's Right to Reinstato, If Borrower meeis certain. conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time prior 10 the earlier of: (a) 5 days (or such other period ny
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conluined in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrumeni. Those conditions ure that Borrawer:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceelerntion
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred-in enforcing. this
Security [nstrument, including, but not limited Lo, rensonable attorneys’ fees; and (d) lukes such action as Lender may

ressonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

obligation lo pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective us if no acceleration-had
accurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.
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ADJUSTABLE RATE RIDER

{} Yenr Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this gth day of August .19 86 ,andis

incorporated into and shalf.be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the -

*Security lnstrument”™) of the same date given by the undersigned (the “Borrower"} to secure Borrower's Adjustable

Rate Note (the "Note"}'lo  UNIVERSITY SAVINGS AND LOAN ASSOCIATION
{the “Lender™) of the same date and covcring the property described in

the Security Instrument and located a: 1884 POE STREET, CHICAGO, ILLINOIS 60614

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL CAVENANTS,  [naddition to the covenants and agreements made in the Securlty Instrument, Borrower
and Lender further covenant and agree ns follows: ‘
A. INTEREST RATE AbID MONTHLY PAYMENT CHANGES
The Note provides for an il imerest rmteof  B.000 %, The Nate provides for changes in the interest rate und the
monthly payments, as [oflows: L
4, INTEREST RATE AND NONTHLY PAYMENT CHANGES

{A) Change Dstes o

The Intercat rate 1 will pay may charnge on the fisst day of  Augugt , 19 87 , and on that day
every 12th month thereafter. Each daie op-which my interesi rate could change is ealled a “Change Date.”

(B) The Index S

Beginning with the first Change Date, my iito o3t ratc will be bused on an Index, The "index” Is tho weekly avernge
yield on United States Treasury sccurities ndjusted O r constant muaturity of 1 year, ns made available by the Federal
Reserve Board, The most recent Index figure avaie's!~ na of the date 45 days belore each Change Date I8 ealied the
“Curremt Index,”

If this Tndex is no tonger avallable, the Nole Holdir will choase o new Index which is bised upon comprrubie
information. The Note Holder will give ine notice of this cholce,

(C} Caiculation of Changes

Befare each Change Date, the Note Halder will calculato v/ now intereat rute by adding w0 AND FOUR TENIHS

percentage points { 2,40 %) (o the Curieris Indox. The Note Holder will then round the
resul) of this addition to the nearest onc-eighth of one percentnge point (11,125%), Subject to the limits stnted In Seciion
4(D) balow, this rounded nmount will be my new inlerest rate umiithe next Change Date,
The Note Holder will thon determing the amount of the monthiy pameni-that would be sufficient o repay the
unpaid peincipal that 1 am oxpected 1o owe nt the Change Dute in fu)) on thesnnturlty dute nt my now lirterost rate In
substantinlly cquni paymenis. The resull of this calculntion will be the new amau of my monthly pnyment,

{D) Limits on Interest Rate Changes
9h or less than

The intarest rate [ am required to pay at the first Change Date wilf not be greater than 14, a0

6.000 %. Therealter, my intarest rate will never be Incrensed or decreased on any sl \glc ?anﬁc Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding cwalve months, My
interest rate will nover be greater than 14,000 %,

{E} ElTectlve Date of Changes
My niew interest rate wht become effective on each Change Date. 1 wlll puy the amount of my new nizathly payment

bcginning on the first monthly payment dote nfter the Change Date vatit the amotnt of my monlhly puvinent cha;nges
i}
gl (!‘) Notice of Changes

The Note Holder will detiver or maull 10 me a notice of any changes in my Interest rate and the amount of my momhiy
payment before the effective dnte of any change. The notice will Include information required by law to be given me dnd
also the title and telephone number of o person who will answer any question | may have rcgurdlng the notice. ™.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INT EREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended 10 rend ns (ollows:
Transfer of the Property or n Beneficind Interest In Borrower,  1fnll or any part of the Property or any inlcresi in fris

sold or transferred {or if a beneficia) interest in Borrower is sold or transferred und Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its aption, require immediate pryment in full of nll sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender il exercise is prohibited by federn Inw
ns of the date of this Security Instrument. Lender also shull not exerclde this option if; (n) Borrower causes (o be
submilted to Lender information cequired by Lender to evaluate the Intended transferee as If o new Jonn were being made
to the transferee: and (b) lender rensonably determines that Lender's sccurity will not be impaired by the lonn
assumption and that the risk of # brench of any covenunt or agreement In this Security Instrument {s acceptable to

Lender.
To the extent permitied by applicable law, Lendor may chirge n rensonable fes ns g condition to Lepder's consent to

the loan assumption. Lender may also require the transferce Lo sign an nssumption agreement that I8 acceptable 10
Lender and that obligates the transforee to keep adl the promises nnd ngrecments made in the Note anid i 1his Seelirhy
Instirument,  Borrower will continue to be obligated under the Note and this Secumy tnistrument un!css Lender rcicuws

Borrawer in writing, . 4
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singla Family—Fannlo Mas/Freddic Mac Uniform Im!rumum Farm 3111 3/85
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" ADDENDUWI@Jﬁﬁﬁ%@AE A@@EPVMENT RIDER.‘ |

THIS ADDENDUM TO ADJUSTABLE RATE.-RIDER OR GRADUATED PAYMENT RIDER is made !hl'b‘
day of .19 86 , andis incorporated into and shall be deemed to amend and supplement Lﬁc
iﬁl}xstﬂble Ratcﬁ cﬂ;'} or Gradunted Payment Rider (the “Rider™) to tha Mortgugc. Deed of Trust or Security Dccd\
(the “Security Instrument”), each dated the same date as this Addendum and given by the undersigned (ihe “Bors:
rower") 1o secure Borrower's Adjustable Rale Note or Graduated Paymcnl Note, with Addendum To Adjusmblb
Rate/Graduated Payment Note, to UNIVERSITY SAVINGS AND LOAN ASSOCIATION "
(the “Lcndcr”)
and dated the same datc as this Addendum (the “Note™), covering the property described in the Security [nstrument and
located at: 1884 POE STREET, CHICAGQO, ILLIMOIS 60614

{ Praperty Address}

ADDITIONAL COVENANTS. [In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrower and Lenrder further covenant and agree as follows:

A. FIXED INTLREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate o a fixed inlorest rate, as
follaws:

1. Option to Conieri o Fixed Rate

1 have a Conversion Opdior which 1 ean exercise unless 1 am in defaull or this Section Al or Scction A3 below will
not permit me to do so. The/ Conversion Option™ is my oplion (o convert the Interest rate | am required to pay by the
Note from an adjustable rate 'z a fixed rate.

The corversion can only take siage on the third, fourth or fifth Change Date. Each Change Date on which my
interest rale can convert from an adius.able rale to-a fixed rate niso is called a “Conversion Date.” [ can convert my
interest rate only on one of these three Cousorsion Dates,

IT [ want to exercise the Conversion Jptiun, I must first meet certain conditions. Those conditions are that: () ]
must give the Note Holder notice that 1 amn’aving so nt least 15 days before the next Conversion Date: (b) on the
Conversion Date, | am not in default under the-t¥sie or the Security Instrument; (c) by the Conversion Date, | must pay
the Note Holder o conversion fee equal to one peiecnt (1.0%) of the unpaid principal | am expecled lo owe on Lhat
Conversion Date plus US. 8 0.00 : (d) by the Conversion Date, if an appraisal report is required by
Section A3 befow, the Note Holder has received the repoit and | have paid the appraisal fee and any amount necessary to
reduce unpaid prineipal; and (e) | must sign and give tho Note FHolder any documents the Note Holder requires Lo eff2ct
the conversion.

2, Calculation of Fixed Rate

My new, fixed interest rute will be equal to the Federnd Nation:t *ortgage Assiciation's required net yield for 30-
year, fixed rate mortgages coverad by 30-doy mandntory delivery corim/tments in cfTect as of the date 45 days before the
Conversion Date, plus Ave-eighths of one percent {0.625%). 1If this«oquired net yield is not available, the Nate Holder
will determine my interest ratc by using o comparnble figure.

3. Reduction of Principul Balance Before Conversion; Appraisal

If the unpaid principal 1 nm expected to owe on the Conversion Date will Leegreater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the vilus of the property deseribed In the
Sccurity Instrument. The appraisal report must be prepured by a qualificd uppraiser shosan by the Note Holder. 1 will
pay the Note Holder a reasonable fee for this appraisal report,

The unpaid principal I am expected to owe on the Conversion Date could be an amoupi greater than 95% of the
appralsal report's stated value of the property securing my loan. {f so, | eannot exeecise the Copsevsion Option undess |
pay the Note Holder an amount suffivient to reduce my unpald principal 1o an amount equal to ¥3 % o7 the stated valie of
the property,

4, Determination of New Payment Amount

IT { choose Lo exercise the Conversion Option, the Note Holder will determine the amount of the mandhly payment
that would be sufficicnt to repay the unpald principal 1 am expected to owe on the Convarslon Date in Mull on the maturity
dute at my new fixed interest rate in substantially equal pnyments.  The resull of this ealculntion will be the new amouny
of my monthly payment, Beglnning with my first monthly puyment afier the Conversion Date, T will pny the new amouni
as my monthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY OUR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note ns stated in Section A of this Addendum 'IoAdjuslanc
Rale/Gradusied Payment Rider, the umendment to Uniform Covenant ) 7 of the Security Instrument contained in the
Rider shal) cense to be in effect, and the provisions of Uniform Covennnt 17 of the Security Instrunsent shutl instend be in
elfect, as follows:

Tranafer of the Proporty or a Boneficln! Interest in Borrower. [ all or any pari of Lhe Property or any interest in ICis
sold or transferred (or if a benoficial interest in Borrower I8 sold or transferred nnd Borrower Is not o pntural poraon)
without Lender's prior written consent, Lender may, ot its optlon, require lmmedinta payment in Tull of all sums sceured
by this Security Instrument. However, this option shall not be exercised by Londer if oxercise Is prohibited by ledoral lnw
as of the date of this Security Instrument,

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT)—1 Yosr Treasury Index=~Singlo F.nml;y-—-Flnnlo Mn U'rrlllom; :3.9";4:1%:;!
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