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MORTGAGE 213250-8

THIS MORTGAGE (“Security Instrument™)is givenon AUGUST 12 .
19 86 Themortgeyoris C. DORSEY RULEY, JR. AND BETSY S. RULEY, HUSBAND AND WIFE

(*Borrower"), This Sccyr ity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATLON OF ILLINOIS :
which is organized and exisii2 inder the lawsof  TBE UNITED STATES OF AMERICA and whoseaddress is
4242 NORTH HARLIEM :
NORRIDGE, ILLINOIS /60634 {"*Lender™).
Borrower owes Lender the princin®sam of
THIRTY EIGHT THOUSAND TOUR HUNDRED AND NO/100---

Dollars(U.8.& 38,400 ,00). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full deby, if not
paid earlier, due and payableon SEPTEMBTPR |1, 201 GP This Security Instrument
secures to Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wih iatirest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroy.=='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, 5-ant and convey to Lender the following described property

located in COOK N - County, Ilinois:
UNIT NUMBER 3B07J IN CARL SANDBURG V. LLGAE CONDOMINIUM NUMBER 7 AS
DELINEATED ON A SURVEY OF LOT 1 (EXCFe2T THE NORTH 85.05 FEET AND THE
EAST 30.00 FEET THEREOF):; LOT 2 (EXCEZT THE SOUTH 56.30 FEET OF TRE
WEST 175.50 FEET THEREQF); LOT 3 AND TH27! PORTION OF GERMANIA PLACE
LYING WEST OF THE WEST LINE OF THE SAID (8:4ST 30.00 FEET OF LOT 1
EXTENDED SOUTH TO THE NORTH LINE OF SAIDLOT 2, ALL IN CHICAGO LAND
CLEARANCE COMMISSICON NUMBER 3, BEING A CONSAULLIDATION OF LOTS AND PARTS
OF LOTS AND VACATED ALLEYS IN BRONSON'S ADDiTIUN TO CHICAGO AND CERTAIN
RESUBDIVISIONS, ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERLDIUAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACEED AS EXHIBIT 'A’ 0 THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25382045 AND REGISTERED AS
DOCUMENT NUMBER LR3179558 TOGETHER WITH ITS UNDIVILED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, (LLINOIS,

A

.

17-04-207-087-1275 v~
wnich has the address of 1560 NORTH S?&IESURG“UNIT 3807J. CHICAGO ciy)

Illinois 60610 (“Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
Appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie Femily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -8 {mn; VMP MORTGAGE FORMS » (313} 782.4700 » {800) 621.7291
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1. Payment of Prmclpal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Security Insirument; (b) yeurly
leasehold payments or ground rents on the Property, if any; (c) vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Insirument.

If the amount of the Funds held by Lender, rogether with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the cinount required to pay the escrow items when due, the excess shall be,
at Borrower's opnon, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fu uls held by Lender is not sufficient to pay Lhe escrow items when due, Borrower shall pay to Lender any
amount necesse.y t0 make up the deficiency in one or more payments as required by Lender.

Upon paymedui in Tull of all sums secured by this Sccunty Instrument, Lender shall promptly refund fo Borrower
any Funds held by Lraazr. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Inter
than immediately pricz'1~ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit rgaihs* the suins secured by this Security Instrument.

3. Application of Fayraents, Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be aprued: first, to late charges due under the Note; second, to prepayment charges due vnder the
Note; third, to amounts payable unr.er paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borr vwer shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority nver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i e nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed rayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. Il Borrowe, majces these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 1'en which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation seur:d by the lien in a manner accepiable 1o Lender; (b) conlests in good
faith the lien by, or defends against enforcement of ike lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures [rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc 1ais Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tale one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveinza’: now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term *‘extendcd r.overage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts end for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower s:%ject to Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be accepiable to Lender anc shailinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Eorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail gZive prompt notice to the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall’oz applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened. If the
restoralion or repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess »aid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds t# vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
whern the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shail ot extend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of the.payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender ngrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounls shall bear intergst from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bérrower

requesting payment.

-~ BEZTSEIS
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ADJUSTABLE RATE RIDER 213250-8

THIS ADJUSTABLE RATE RIDER is made this 1 2TH_ day of AUGUST . 19__BS6 andisincorporated
into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the *Security Instrument™) ol’the
same date given by the undersipned (the “Borrower™) w secure  Borrower's  Adjusiable Rate Note (the “Note”) 1o

(the “Lender™) of the same daie and covering the

property described in the Security Instrument and located at LOAN ASSOCIATION OF ILLINOIS
1560 NORTH SANDBURG-UNIT_3B807J, CHRICAGO, ILLINOIS 60610

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER’S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition to the covenants and agreements made in the Security Instruments, Borrower and Lender
further covenant and. Larec as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for o4 initial interest rate of B, 5.0.0%. The Note provides for changes in the interest rate and the monthly pay-
ments, as foliows:
4, INTEREST RATE AN's MIONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate 1 will pay doay change on the first day of SEPTEMBER 19 87 and on that day cvery
12 th month thercafer. Each date on which my interest rate could change is catled a “Change Date.”
{B) The Index .
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the:

[j Quarierly National Cost of Funds"to FSLIC-Insured Savings and Loun Associations. as mude available by the
Federal Home Loan Bank Board.

Weekly average yield on United States Treasury sceurities adjusted 10 a constant maturity of 1 year, as made
available by the Federal Reserve Board.

The most recent Index figure available as of the dite £ 5 days before each Change Date is called the *Current Index.” Hihe Index
is no longer available, the Nate Holder will choose a new ipiiey which is based upon comparable information. The Note Holder will
give me notice of this choice.

{C) Calculation of Changes E
Belore cach (.‘.lﬁmg:_}'?lc. the Note Holder will ealculate my new intcrent rate by adding TWO & SEVEN 1G Hmiﬁgrcc[“-
age points (£ 28 7 2 %) (o the Current Index. The Note Holder williben round the result of this addition to the nearest one-cighth
of one percentage point (0.125%}). This rounded amount willﬂc ol imerest rate until the next change date; provided, however,
that the interest rate shall never be changed by more than = Y~ X 8%7(:0n) the interest rate which was in effect immediatcly prior
1, 5yc ge and provided further that the inlerest rate payalje ny timieauring the term of this loan shall never be higher than
91 ‘! .hoca:tr % or lower than lg .%‘6 B 4V A= %%,

The Note Holder will then determine the amount of the monthly payinent thetsvould be sufficient 10 repay the principal 1 am
expected 10 owe at the Change Date in full on the malurity date a1 my new interes’ ratc in substantially equal payments, The result
of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes .

My new interest rate will become effective on each Change Date. L will pay the amouri oFmy new monthly payment beginning
on the first monthly payment date afier the Change Date until the amount of my monthly gaynrent changes again.

(E) Notice of Changes

The Note Holder will deliver or mail 1o me a notice ofany changes in my interest rale and 1nc amesnt of my monthly payment
before the effective date of any change. The notice will include information required by law to be giver me and also the title and tele-
phone number of a person who will answer any guestion 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN ICRROWER

Uniform: Covenant 17 of the Sccurily Instrument is amended to read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower. 1f all or any part of the Property or any inyast in it is sold or
wransferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a nalural person) without Lender's prior
wrilten consent, Lender may, at its option, require immediaic payment in full of all sums secured by this Security Instrument. Howev-
er, this option shall not be exercised by Lender if exercise is prohibited by federal law ais of the date of this Security Instrument, Lender
also shall not excrcise this option il (a) Borrower causes 10 be submitied to Lender information required by Lender 1o cvaluate the
intended transferee as if & new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Insirument
is accepiabie 1o Lender.

To the extent permitied by applicable law, Lender may charge o reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to Lender and that obligates
the transferce to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will conilinuc Lo
be ‘obligated under the Note and this Security Instrument unless Lender releases Borrower in wriling. )

IT Lender exercises the option lo require immediale payment in full, Lender shall give Borrower notice of acceleration. The no-
tice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums sccured by this Sceurity Instrument, 1f Borrower fails 1o pay these sums prior ta the expiralion of this period, Lender may in-
voke any remedies permitied by this Secwrity Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

e K _
(:»-8)‘“?“%"""“&" - {3‘ - S\ e (Seal)
C. DORSEY RULEY, JRJ! “Barrower

Jfér?_’izt (S: ﬁ(xfé% (Seal)

BETSg/ S. RULEY/H]IS WIFE -Borrower

FORM MNO:M3731  JUN B5

SETSESS
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THis CONBOMINIUAM RIDER is made this 127H day of 5 . 19
and is incorporated inte nnd shall be deemed o nmend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same chate given by the undersigoed (the *Borrower™} to secure Borrower™s Note to

THE TALMAN HOUE FEDERAL SAVINGS AND LOAM ASSOCIATION OF IIJLANARHLEYH

of the same date and covering the Property described in the Security Instrument and located at:

1560 NORTH SAMDBURG-UNIT 38077, CHICAGO, ILLINOIS 60610

{Praperly Address)
The Property includes a unit in, together with an undivided interest in the common elements ol a condominium projec

known as:
SANDBURG VILLAGRE

IName o! Condeminsm Profect|
(the "Condominium Project’™). I the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inlerest,

CONDONINIUM COVENANTS, In addition to the covenants and agreements made in the Sceeurily Instrument,
Borrower and Lenderfurther covenant and agree as follows:

A. Condomin‘an Obligations, Borrower shall pecform all of Borrower's obligations under the Condominium
Project’s Constituent D0suments. The “Constituent Documents” are the: (i) Declaration or any other docunent which
creates the Condominivin Pecicet; (i) by-laws: {iii) code of regulations; and (iv} other equivalent dacuments. Borrower shall
promplly pay, when due, alliduzsand nssessments imposed prrsuant to the Constituent Documents,

B Hazard Insurance.50 '0ng as the Owners Association maintains, with a generally accepled insurance carrier, &
“master” or "blanket” policy orl tHe Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the'periods, and against the hazards Lender requires, including fire and bazards included
within the term Yextended coverage,” Uher:

(i) Lender waives the pravirion in Uniform Covenant 2 for the monthly payment to Lender of onc-twellth ol ;
the yearly premium installments for hazard ins uranee on the Property: und c A

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuranee coverage on the I’mpprly
is deemed suatisfied (o the extent that the ruqunul coveruge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofany lppse in rcqum.d hazard insurance coverage.

In the event of a distribution of hazard insuraree proceeds in licu of restoration or repair following o Ims tor the
Property, whether 1o the unit or to common elements, i iy praceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Sedurity Instrument, with any excess paid te Borrower.

C. Public Liability Insurance. Borrower shall takesuchactions as may be reasonable to insure that the Owners
Assaciation maintains a public liability insurance policy aceeptibll in form, amount, and extent of coverage to Lender,

D. Condemuation. The proceeds of any award or claim forldednages, direet or cansequential, payable to Borrower in
connection with any condemnation or other taking of wll or any partOF 1ae. Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby dsdighed and shall be patd to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sectirity Instrument sqirovided in Uniform Covenant 9.

E. Lender’s Prior Conseut. Borrower shall not, cxcept after notice Jo bender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project/eacept for abandonment or fermination
required by law in the case of substantial destruction by fire or other casualty or in Jhe pase of a taking by vondemnation or
cminent domain;

(ii) any amendment o any provision of the Constituent Docuaments if the provision is for the express henefit of
Lender;
(i) termination of professional management and assumplion of sell>management 07 5e Owners Associstion
or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender,

¥. Remedics. If Borrower does not pay condominium dues and assessments when due, then Lengerimay pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured vy ithe Security
Instrument. Unless Borrower and Lender agree to other terms af payment, these amounts shall bear interast trom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bosrower requesting paymerl.

By SIGNING BEL.ow, Borrower accepts and agrees (o the terms and provisions contuined in this Condominium Rider.

17-04-207-087-1275

8E£2TSE9I8

- ey T . .
RECORD AND RETURN TO : ‘_; “SI" ST g Y Y (Seal)
BOX 130 T -~ -Bo;rower
THE TALMAN HOME FEDRERAL SAVINGS AND C. DORSEY RULEY, JR. '
LOAN ASSOCIATION OF ILLINOIS A= s (Scal)

5501 SOU'TH KEDZIE AVENUE
Bsr'rsw’fs. RULEY/HES WIFE -Borrower

CHICAGO, ILLINOIS 60629
ATTN : G. DENISE NALLS _Boffﬁa

(Seal)

-Borrower
{Sign Origins! COnly)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

OTh.a VMP MORTGAGE FORMS o {313) 782-4700 » {B00) 5212291
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