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' /\‘/h THIS INDENTURE, Made August 5, 1985, between AMERICAN NATIONAL BANK
AND

TRUST COMPANY OF CHICAGO, not personally but as Trustee under the provisions
of a Deed or Deeds in trust duly recorded and delivered to sald Bank In pursuance of a
Trust Agreement dated July 30, 1986 and known as Trust Number 08889307 (herein referred
to as "Mortgagor") and EXCHANGE NATIONAL BANK OF CHICAGO, a natlonal banking
assoclation (herein referred to as "Mortgagee"} witnesseth:

THAT WHEREAS, Mortgagor {(herein also referred to as "Maker") has concurrently
herewith executed a mortgage promissory note bearing even date herewith In the prineipal
sum of TW:) MUNDRED SEVENTY FIVE THOUSAND and 00/100 DOLLARS ($275,000.00)
made payable‘to Mortgagee and delivered, in and by which sald Note the Maker promises
to pay said prinelpal sum and interest on the balance of prinelpal remalning from time to
time unpaid, togéther with interest at the rate of ten and one-fourth percent (10 1/4%) per

annhium,

All such payment<oun account of the {ndebtedness evidenced by sald note to be flrst
applied to interest on the urpuid principal balance and the remainder to principal. Interest
after maturity, whether by reason of aceelaration or otherwise, shall bear interest at the
rate of twelva and one-fourth percent (12 1/4%). Interest shall be computed on the basis of
a 380-day year for the actual nuribei-of days elapsed unless otherwise specified herein,

NOW, THEREFORE, Mortgagotr-¢~ securg the payment of the sald prineipal sum of
money and sald interest In accordance with-the terms, provisions and limitations of this
Mortgage, and also in consideration of the sum of One Dollar In hand pald, the recelpt
whereof is hereby acknowledged, does by thes: presants, grant, remise, release, and convey
unto the Mortgagee, its sucaessors and asgsigns; the following desaribed Real Estato
situated, lylng and being In the County of Cook, and tie State of lllinols, to wit:

The West 40 foet of Lot 5 and Lot 8 (except the ‘vast 38 faet theraof) In
Fosco Corporation's Berkeley Industrial Develcnme:nt Unft A being a
Subdivision of part of the South 1/2 of the South fast 1/4 of Beetlon 6,
Township 39 North, Range 12 Tast of the Third Prinelpst Mieridlan, in Cook
County, lllinols,

which, with the property hereinafter desaribed, ls reforred to horen as the
"oremises,"

This Mortgage shall also sceure any and all renowals or extensions of the whole or
any part of the indeDtedness hereby secured howover ovldenced, with Intereat at such
lawlul rate ay may be agreed upon and any such renewals or extansions or any ohange In the
terms or rate of Interest shall not impalr In any manner the validity or priority of this
Mortgage, nor release the Mortgagor from personal liability for the indebtadnoss hereby
gecured, @

TOGETHER with al]l Improvements thereon situate and whish may herenfter beQh
erected or placed thoreon, and all and singular tho tonements, hareditaments and
appurtanances and casemants thereunto bolonging and the rents, {ssues and profits tlmmaf,N
which are heraby exprossly conveyed and assignod to the Mortgagoo as additlonal aecurltym
and as an equal and primary fund with the property hereln ¢onveyed for the ropayment of
the moneys secured by this Mortgage, and any and all appurtonances, fixturos and
equipment in or that may at any time be placed in any building now or heroafter standing
on sald premises,
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It is mutually covenanted and agreed, by and between the parties hereto that, in
addition to all other things which at law or by conventlon are regarded as fixtures, and
specifically but not by way of limitation all shades and awnings, sereens and carpets,
shrubbery, gas and electric fixtures, radiators, hcaters, englnes and machinery, boilers,
ranges, elevators and motors, bathtubs, sinks, water-closets, hasins, plpes, faucets and
other plumbing and heating fixtures, micrors, mantels, refrigerating plants, lceboxes,
electrie refrigerators, air conditioning apparatus, cooking apparatus and appurtenances,
and stich other goods and chattels as may ever be furnished by a landlord in letting and
operating an unfurnished buflding, similar to any building now or hereafter standing on sald
premises, whether or not the same are or shall be attached to said building by nails, seraws,
bolts, pipe connections, masonry, or in any other manner whatsoever, which are now or
hereafter to be used upon said described premises shall be conclusively deemed to the
"fixtures" and an accesslon to the freehold and a part of the realty, whether affixed or
annexed or nrt, and conveyed by this Mortgage; and all the estate, right, title or interest
on the said Mortgagor in and to sald premises, property, improvements, furniture,
apparatus, furaishings and fixtures, are hereby expressly conveyed, assigned and pledged;
and as to any ci_the property aforesaid, which does not so form a part and parcel of the
Real Estate or dovs rnot constitute a "fixture” as such term is defined in the Uniform
Commercial Code. This' Mortgage Is hereby deemed to be as well a Security Agreement
under the Uniform Comriereial Code for the purpose of creating hereby a security interest
in such property, which Mortgegor hereby grants to the Mortgagee as Secured Party (as
such term is defined in the Uriform Commereial Code).

TO HAVE AND TO HOLD the above described premises with the appurtenances and
fixtures thereto appertalning or beloriging unto the Mortgagee, its successors and assigns,
forever, for the purposes herein set feciii and for the sacurity of the said prinelpal note
hereinbefore deseribed, and interest thereor and free from all rights and benefits under and
by virtue of the Homestead Exemption Laws. p? the State of Illinols, which said rights and
benefits the said Mortgagor does hereby expresslvrelease and walve.

In addition, the Mortgagor covenants with the #ortgagee as follows:

1. Mortgagor shall (1) promptly repair, restire ‘or rebuild any buildings or
improvements now or hereafter on the premises which niny become damaged or be
destroyed; (2) keep sald premises in good condition and repair, without waste, and free
from mechanie's or other liens or claims for llen not expressly subsedinated to the lien
hereof; (3} pay when due any indebtedness which may be secured by & tien or charge on the
premises superior to the lien hereof, and upon request exhiblt satisfactory-avidence of the
discharge of such prior lien to Mortgagee; (4) complete within a recsoushle time any
building or buildings now or at any time in process of ereetion upon said-premises; (5)
comply with all requirements of law or municipal ordinances with respect to *iie premises
and the use thereof; (6) make no material alterations in said premises except as raguired by
law or municipal ordinance,

2. Mortgagor shell pay before any penalty attaches all general taxes, and shall
pay special taxes, special assessments, water charges, sewer sarvice charges, and other
charges against the premises when due, and shall, upon written request furnish to
Mortgagee duplicate receipts therefor. To prevent default hereunder Mortgagor shall pay
in full under protest, in the manner provided by statute, any tax or assessment which
Mortgagor may desire to contest,

3. Mortgagor shall keep all bulldings and fmprovements now or hereafter
situated on said premises insured against loss or damage by fire, lighting and such other
rlsks and hazards are insurable under the present and future forms of all-risk insurance
policles providing for payment by the Insurance companies of moneys sufficient either to

- -

@
o}
()
9!
N
a
S
@




) [ T TN
s ! ;
AR

(1ean

v




UNOFFICIAL COPY

'\ju.‘j';al.::'..)‘JU

pay the cost of replacing or repalring the same or to pay In full the Indebtedness sooured
heraby, all in companies sattstactory to the Mortgageo, under Insurance policies payable, In
casa of loss or damage, to Mortgagee, such rights to bo ovidenced by the standard
mort:ge clause to be attached to each polisy, and shall deliver all polieies, including
additional and renewal polioies, to Mortgagao, and In case of lnsuranco about to oxpire,
ghall deliver renewal polleles not less than ten days prior to the respoetive datos of
expiration,

4, In case of default thorein, Morigagoe may, hut need not, make any payment
or perform any act herelnbefore requived of Mortgngor In any form and manner deemad
expedient, and may, but need not, make full or partial payments of prinaipal or Interest on
prior encumhrances, If any, and purchase, discharge, compromise or settla any tax lien or
other prior_len or title or clalm theraof, or vedeem from any tax sale or forfelture
affeating sald oremises or contost any tax or agsessment, All monoys pald for any of the
purposes hereln nuthorlzed and all expenses paid or inourred In connoetion therowith,
Including attoravs'-foes, end any other monays advanced by Mortgageo to protect the
mortgaged premisee snd the llen hereof, plus reasonable compensation to Mortgagoe for
gnch matter concernlrg which action hereln authorized may be taken, shall be so much
additional indebtednese secured hereby and shall hecome immadiately due and payable
without notlee and with Interast thereon at the rate stated above. Inactlon of Mortgagee
shall never be considered ac'a walvar of any right acoruing to them on acoount of any
default hersunder on the part of Moltgagor.

5. The Mortgagee meking any payment hereby authorlzed relating to taxes or
assossments, may do 8o acaording to eiybill, statement or estimate procured from the
appropriate public offfce witheut Inquiry {nio the accuracy of such bill, statement or
estimate or Into the valldity of any tax, aszagement, sals, forfelture, tax loen or title or
claim theraof,

8, The Maker shall pay each ltem of /irdsbtedness harein mentioned, both
princlpal and interest, when dus according to the tarms hereof. At the option of
Mortgages, and without notice to Mortgagor, all unpaly indebtedness sacured by this
Mortgage shall, notwithstunding anything In the note or (n-this Mortgage to the contrary,
become due and payable (a) immediately in the ease of defaili in making payment of any
installment of principal or Interest on tho note; (b) Immediateiyin the event Mortgagor
shall, without the prior consent of Mortgagee, sell, transfer, convay, ancumber, or assign
the title to all or any portlon of the premises, or the rents, issues, cr profits therefrom,
whether by operation of law, voluntarily ov otherwise, or shall contrac: te do any of the
foregoing, or shall grant an option to enter into a contract to do any of the faruioing, or in
the event the owner, or If there be more than one, any of the owners, of the-heneflclal
interest In the trust of which Mortgagor is title holder (any such owner beirng herein
referred to as a "Beneficial Owner") shall, without the prior written consant of Mortgagee,
transfer or asslgn all or any portlon of such beneficial interest, or the rents, issues, or
profits from the premises (including, without belng limited to, a collateral assignment),
whether by operation of law, voluntarily or otherwise, or shall contract to do any of the
foregoing, Mortgages, at lts option, shall then have the unqualified right to accelerate the
rnaturity of the Note, causing the full principal balance, acorued interest, and prepayment
premium, If any, to be immediately due and payable without notlee to Mortgagor, or (¢)
when default shall occeur and continue for three days in the performance of any other
agreement of the Mortgagor hereln contained.

7, When the Iindebtedness hereby secured shell become due whether by
acceleration or otherwise, Mortgagee shall have the right to foreclose the lien hereof, In
any sult to foreclose the llen hereof, there shall be allowed and included as additional
Indebtedness in the deeree for sale all expenditures and expenses which may be paid or
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incurred by or on behalf of Mortgagee for attorneys' fees, Mortgagee's fees, appraiser's
fees, outlays for documentary and expert evidence, stenographers' charges, publication
costs and costs {which may be estimated as to Items to be expended after entry of the
decree) of procuring all such abstracts of title, title searches and examinations, guarantee
policies, Torrens certificates, and similar data and assurances with respect to title as
Mortgagee may deem to be reasonably necessary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to such decree the true
condltion of the title to or the value of the premises, All expenditures and expenses of the
nature in thls paragraph mentioned shall hecome so much additional indebtedness secured
hereby and immediately due and payable, with interest thereon at the rate stated above,
when pald or incurred by Mortgagee in connection with (a) any proceeding, ineluding
probate and bankruptcy proceedings, to which either of them shall be a party, either as
plaintiff, claimant or defendant, by reason of this Mortgage or any Indebtadness hereby
secured; (o) preparations for the commencement of any sult for the foreclosure hereof
after acerual of such right to foreclose whether or not actually commenced; or (o)
preparatlons for %ho defense of any threatened sult or proceeding which might affect the
premlses or the'sccurity hereof, whether or nat actually commencad.

8, The procaeds of any foreclosure sale of the premises shall be distribute: and
applled In the following ordar of priority: YFirgt, on account of all costs and expenses
incident to the foreclosure penceedings, [ncluding all such items ag are mentloned in the
preceeding paragraph hereof; srcond, all other items which under the terms hereof,
constltute secured Indebtedness additional to that evidenced by the note, with interast
thereon as herain provided; third, £11 prinelpal and interest, remuni:ing vorsid on tho note;
fourth, any overplus to Mortgagor, {ts srezessors or assigns, as thelr rights may appear.

9. Upon, or at any time after th: fliing of a bill to foreclose this Mortgage, the
court in which such bill s flled may appolnt & racelver of sald premises. Such appeintment
may be made either before or after sale, without notice, without regard to the solvaney or
insolveney of Mortgagor at tha time of applieatloi (o sueh recelver and without regard to
the then value of the promises or whether the same eipll be thon oceupied as a homestoad
or not during the pendency of such foreclosure suit an<, in case of a sale and a defleienay,
during the full statutory period of redemption, whother thierc he rents, issues, and proflts,
and all ather powers whioh may be necessary or are usual lin.s1ch cases for the proteation,
possession, control, management and operation of tho premizas during the whole of said
period, The Court from time to time may authorlze the rocelver <o apply the net Income
{n his hands In payment In whola or In part ofs (1) the Indebtednoss socured horaby, or any
decrge foreclosing this Mortgage, or any tax, special assessment or otiier icn which may be
or become superlor to the lien hereof or of sich detweo, provided gueh upplination s made
prior to foreclosure ale; (2) the deflelenay In case of 4 gala and dotlolency.

10,  No aotion for the enforcement of the Hen or of any provision heres? shall be
subject to any detanse whloh wotlld not be good and avsilable to the party intorposing same
In an action at law upon the note hareby socured,

11, Mortgagee shall havu tho right to Inspect the promises at all reasonable times
and access therato shall be permitted for that purpose,

12, Mortgagea has no duty to examine tho title, location, existenco, or condition
of the prenlses, nor shall Mortgagee be obligated to rocord this Mortgage or to oxerclse
any power herain given unless axprossly obligated by the terms horeof, nor bo liabla for uny
acts or omisslong hereunder, except In onse of it own gross nogligenes or mlssonduct or
that of the agents or employaes of Mortgagee, and it may require indemnities satistaatory
to {t before exarcising any power heraln given,

-
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13,  Mortgagee shall release this Mortgage and the lien thereof by proper
Instrument upon presentation of satisfactory evidence that all Indebtedness secured by this
Mortgage has been fully paid.

14.  This Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and all persons claiming under or through Mortgagor, and the word "Mortgagor"
when used herein shall include all such persons and all persons liable for the payment of the
indebtedness or any part hereof, whether or not such persons shall have executed the note

or this Mortgage.

15, The Mortgagor hereby waives any and all rights of redemption from sale
under any order or decree of foreclosure of this Mortgage, on its own behalf and on behalf
of each ans every person, except decree or judgment creditors of the Morigagor, acquiring
any interegi-in or title to the premises subsequent to the date of this Mortgage.

This Mcetgage {8 executed by AMERICAN NATIONAL BANK AND TRUST
COMPANY OFCliICAGO not personally but as Trustee ag aforesaid in the exercise of the
power and authorily conferred upon and vested in it as such Trustee {and said AMERICAN
NATIONAL AND TRUST COMPANY OF CHICAGO, hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly understood and agreed
that nothing herein or In said pute contained shall be construed as creating any liability on
sald Mortgagor or on sald AMERICAN NATIONAL AND TRUST COMPANY OF CHICAGO
personally to pay the sald Nute or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant elther express or implied
herein contained, all such liability, if arv; being expressly waived by Trustee and by every
person now or hereafter clalming any t'ght or security hereunder, and that so far as the
Mortgagor and its successors and said AMELICAN NATIONAL AND TRUST COMPANY QF
CHICAGO personally are concerned, the legal liclder or holders of said Note and the owner
or owners of the indebtedness aceruing hereunder shall look solely to the premises hereby
conveyed for the payment thereof, by the enforcerient of the lien hereby created, in the
manner herein and in sald Note provided or by actior vo enforce the personal liability of
the guarantor, if any.

IN WITNESS WHEREOF, AMERICAN NATIONAL AMD TRUST COMPANY OF
CHICAGO, not personally but as Trustee as aforesald, has 2avsed these presents to be
signed by its Viee-President-Trust Officer, and its corporate sesi io be hereunto affixed
and attested by its Assistant-Trust Officer the day and year first aboy¢ written,

AMERICAN NATIONAL AND TRURT COMPANY
OF CHICAGO, as Trustar &8
aforesald and not personaliy

By: WM&-—/

Its: [VAce-Bfesident-Trust Officer

D

-~

By: # " . S~
Assistant-Trust Officer

0052598
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STATE OF ILLINOIS) o
- lsss NG 13 PH 2: 58 86352509
COUNTY OF COOK)

I s, 1o Y Notary Publla In and for snid
V-l , & Notap n
County, In the state aforesaid, DO I}ERI;;BYSER’I‘%FY thc??r elor . Olmnw N
Viee=President-Trusgt ger 0 MERIC
AND TRUST COMPANY OF CHICAGO, uand SUL -
Asgistant~Trust Officer of sald Bank, who are personally known To mo to b6 tho same

persons whose names are subsarlbed to tha foregeing Instrument as such Vieo~
President-fiust Offleer, and Assistant-Trust Offlcer, respoctively, appeared belore me this

day In persor-and acknowledged that they signed und delfvered the said instrument as thelr
own free and vnluntary act and ag the free and voluntary act of sald Bank, as Trusteo as
aforesald, for the uses and purpoges thereln sat forth; and the said Assistant~Trust Offloar
then and there achnowledged that sald Assistant~Trust Officer, as custodian of the
corporate seal of sald Bank, did affix tha geal of sald Bank to said instrument as sald
Assistant-Trust Offleer'=-own free and voluntary act and as the free and voluntary act of
said Bank, as Trustee as afureseid, for the uses and purposes thevein qet forth.

GIVEN under my hand an Notarlal Seal this ____dayof 1 _150L886.

My Cominisslon Explres:
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This Document Prepared By: Record and Return To
David E. Zarski Exchange Natjonal Bank of Chicago
120 8. LaSalle Street 120 8. LaSalle Street
Chicago, I 60803 Chicago, IL 60603
Attn: Mr, J. Samuel Lovering

Address of Property:
5442 McDermott Dr.
Barkeley, IL

LN 15706~ Y00-017

-8 - n

00S25€928




-

AN
o | oo ol
ot :
JEER T
. I
SRR I Ay R T R
N u.’;,"l‘]t.!‘wr‘ .
RS ‘i i
. I . E—
. . Lo e T tN)
e Tl PR
; - o
LA TN T
) - ; '
RN T NS O
wl H !
.
[ A
A Loty S
o Yoo : R 3 .
PR -~ - ,




