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EQUITABLE MORTGAGE RESOURCES, INC,
1309 U8 HWY 19 S0UTH BSULTE 100
CLEARWATER, FLORIDA 33546
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MORTGAGE

THIS MORTOGAGE (“Sccurlty Instrument”) isgivenon ~ MAY 16
19 86 The morigegoris CHRISTOPHER J. RRULATOUR AND MARY XXX nnunmogén

JANE {1

{"*Borrower"), Thisdecurity Instrument is glven to
EQUITABLE MORTGAGE RESOURCES, TINC,

. y
which is organized nnd risting under the lowsof ~ THE 8STATR OF FLORIDA , an¢l whose nddress {s

1307 U8 HWY 19 8 QUITE 500 CLEARWATER FL 33546 ("Lender™),
Borrower owes [_cnder[heprincixn' sum of EIGHTY~-THREE THOUSAND ONE HUNDRED AND

00/100 MAANNARANRR S 2 MMARANANNNRAAANARAN AN AR NN AANRANAN AR e e e e

WEARANAANAANRNRN ol (US. S 83100,.00 Y. "This debt {8 evidenced by Borrower's nole
dated the same date as this Security Inst-arient (*Note'), which provides for monthly payments, with the full debi, if not
paid earlier, due and paynble on JUNE D1, 2016 This Security Instrument
secures to Lender: (n) the repayment of the (debt evidenced by the Note, with interest, angd all renewals, extenslons and
madifications; (1) the payment of all other suni, s#ith interest, advanced under parugraph 7 1o proteet the seourity of this
Sccurity Instrument; and (¢) the performance of do: rower's covennnts pnd ngreements under this Security Instrumeni and
the Note, For this purpose, Borrower does hereby nor grge, prant and convey to Lender the following described property

located in COOX County, Hlinoia:

UNIT 504 IN 2292 MAIN STKEET CONDOMINILM, AS DELINEATED ON A SURVEY OF
THE FDLLOWING DESCRIRED FARCEL OF REAL ESTATE: LOT 1 OF FLAT OF
CONSOLIDATION OF LOTS 4 T 4 AND VACATEL ALLEYS IN GOSSLING'Y
RESUBDIVISION OF LOTS ¢4 TR 3 IN BLOCK 8 TEGETHER WITH THE NORTH 0.42
FEET OF LOT 4 IN BLOCK 8 TN THE RESUERDIVISNGN OF BLOCKS @ AND 'B' IN
THE SUBDIVISION OF BLOCKS 7 TO 9 OF WHITES ADDIIION TO EVANSTON OF FART
COF THE SOUTH EAST 1/4 OF SECTION 19, TOWNSHIF A1 NORTH, RANGE 34 EAST
OF THE THIKD FRINCIFAL MERIDIAN, WHILLH SURVEY I3CATTAUHED AS EXHIBLT
CvA TO THE DECLARATION OF CONDOMINMIUM RECORDED AS LOLUMENT 24409934,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN_CHE COMMON ELEMENTS

IN COOK COUNTY., JLLINOLS.
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which has the address of 222 MAIN ST ( #501 EVIéINISTON
. - ¥

e
Ilinois 60202 (*'Property Address™);
[Zip Coda]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
nppurtenances, Tents, royallics, mincral, oil and gus rights and profits, water vights and stock and all fixtures now'or . .
hereafter a part of the property. All replacements nnd additions shall also be covered by this Security Instrument, All of the
foregoing is referred 1o in this Security Instrument as the *Property.” o o

BOKRROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generatly the title to the Property against all clsims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variutions by jurisdiction to constitute n uniform security instrument cavering real property. .

2761298

ILLINOiS —sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect uatil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.,

8, Inspection. Lender or its agent may make reasonnble entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasanable cousc for the inspection,

9. Condemnation. The proceeds of any award or elaim for damages, direet or consequential, in connedtion with
any condemaation or ather taking of any part of the Property, or for canveyance in licu of condemnntion, arc hereby
ussigned and shall be paid 1o Lender,

In the event of o total taking of the Property, the proceeds shall be npplicd o the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Ini the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceceds multiplied by the following fraction: () the total amount of the sums secured immediatoly
before the taking, divided by (b) the fuir market value of the Property immedialely before the tnking. Any halance sholl be

"paid to Rorrower,

if the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers 10
maoke an award orsettle n claim for damages, Borrower fils 1o respond to Lender within 30 days nfier the dute the notice is
given, Lender iz authorized to collect and apply the proceeds, nt its oplion, cither to restorntion or repuir of the Property or
1o the sums sicured by this Security Instrument, whether or not then duc.

Unless Lerderand Borrower otherwise agree in writing, nny application of praceeds to prineipal shoall not extend or
postpone the due daie o4 the monthly pnyments referred to in puragraphs 1 and 2 or change the amount of such puyments,

10, Borrower "io) Released; Forbearance By Londer Not a Walver, Extension of the time for paymient or
madification of amortizuticn of the sums secured by this Security [nstrument granted by Lender to any suceessor in
interest of Boreower shall iiot ~parnte to release the linbility of the original Borrower or Borrower's successors in inlerest.
Lender shall not be requirea to commence proceedings agninst nny successor in interest or refuse to exlend time for
payment or otherwise modily aincrtization of the sums secured by this Sccurity Instrument by reason of any demund made
by the original Borrower or Borrower's sugcessors in interest. Any forbenrunce by Lender in exercising uny right or remedy
shall not be a wriver of or preclude thi: ex2e2isc of any right or remely.

11. Successors and Assigny Bovia; Joint and Severn] Liubility; Co-signors.  The covenants and agreements of
this Security Instrument shall bind and benefi tiie successors and assigns of Lendler und Borrower, subject 1o the provisions
of paragraph 17. Borrower's cavennmts and ngreements shall be Joint and several, Any Borrowar who ca-signs this Security
Instrument but does not exceute the Nole: (1) ¥4 co-signing this Sceurity Instrument only to morignge, grant und convey
that Borrower's interest.in the Froperty under 1w/ fzems of this Security Instrament; (8) i8 not persaitally abligated to pay
the sums secured by this Sceurity Instrument; nnd () sgreey thit Lender and nny other Dorrower muy ngree to extend,
madify, forbenr ar make any accommaodations with vegurd (o the ierms of this Securdly Instrument or the Note without
that Borrower's consent,

12. Lean Charges. If the Jonn secured by this Scourity Instrument is subject te o lnw which seis muximum loun

charges; and that lnw is finnily interpreted so that the inieras)-ar-other-loun. churges -collevtod. or-10- bawollocted- a... ...

connection with the loan exceed the permittect limits, then: (o) zay such lown charge shall be reduced by the umeunt
necessary to reduce the charge to the permitted limig; nncd (b) any sms nlrendly cotbeeted from Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may choose/caimnke this refund by reducing the principul owed
under the Note or by mnking n lireet payment to Dorrower, If s refuna riduces prineipal, the reduction will be treated ns o
purtinl prepayment without nny prepayment charge under the Note,

13, Logisiation Affecting Lender's Rights. I ennctment 6i expiesion of applicalde Jnws has the eiiest of
rendering any provision of the Nole or this Sccurity Instrument unenforeenblt necording 1o its termu, Lender, at §is option,
may require immedinte payment in fult of all sums secured by this Security Ingtiument and may invoke nny remedies
permitted by parngruph 19, 1f Lender exercises this option, Lender shall tnke the stzpsspecified in the second paragraph of
parngraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument <anll be given by delivering it or by
mailing it by first class mai) unless applicable law requires use of another method. "¢'le notice shall be directed to the

- Property Address or any other address Borrower designales by notice to Lender, Any notics to Lander shali be given by

first class mail to Lendec’s address stated herein or any other uddress Lender designntes by native o Borrower, Any notiee
provided for in this Security Instrurnent shall be deemedl {o hnve been given to Borrower or Lender wihen given us provided
in this paragraph.

15, Governing Law; Severabillty, This Security Instrument shall be governed by federnl faw snd the law of the
jurisdiction in which the Property is located, In the event that nny provision or clause of this Security iatrument or the
Naote conflicts with applicable law, such confict shall not affect other provisions of this Security Tastrumenrtor the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instivnrent and the
Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed ¢opy of the Note and of this Secupity Instrument,

17. Transfor of the Property ur o Bencficial Interest.in. Borrower, | 17 all or any purt of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or truasferred nnd Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ils option, regulre Immediate payment in full of all sums
securcd by this Security Instrument. However, this option shalf not e exereised by Lender iF exereise is prohibited by
federal law as of Lhe date of this Security Instrument, .

If Lender exercises this option, Lender shall give Borrower notice of neeeleration, The notice shall provide a period
of not less than 30 dnys from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrawer's Right to Relnstate.  If Borrower meets certain condifions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (8) 5 days (or such other perind as
applicable luw may specily for reinstalement) before sale of the Praperty pursuaid to any power of sule contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Insirument. Those conditions arc (hat Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note hud no agceleration
aceureel; (b) cures any default of any other covenants ar agreements; (¢) pays all expenses incurred in enforcing this
Seeurity Instrument, including, but not Jimited to, rensonable attorneys' fees; and (d) tukes such onetion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Praperty und Borrower's
obligntion 1o pay the sums sccured by this Security Instrument shall continue unchunged.. Lipon reinstatemen! by

“florrower, this Security Instrument and the obligations seeurcd hereby shall remnin fully effective as ifno neceleration hacl

ueenrred, However, tis vight to reinstate shull not apply in the ense of neceleration under phragraphs 3oy 17,

2ete1298
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