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. Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
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MORTGAGE

THIS MORTGAGE (”Sccuri Instrument’') is given on , Y. 30.., e
19..B6... The morigagoris .., I{T. K. Ra HEEERRNAN, M‘IJ? M’I.‘HLFBN Mo, HEFL'MHM. ,HIS. WT.Flr..-- v

LOAN § 130467-4

....................................................................... "Borrowcr“) Thinct.urltylnﬁtrumenl I8 BIVEN 10 e e
MERLTOR. MOBTGA?K..¢GBROBM:IQN..¢E.HZ' L Which iuorgtmucdund LKiBIilIH
under the laws of .. 'I."A:- TATE., QF. MINNESQTA,.. T . nnd whosc addrcss I8 v TN e
508..8Ta...PETER. . 2TRTET . GTH . FTA0R. . are S L A B AU bra v M., 3 5.1 ( Lendn.r")

Borrower owes Lender e ,r‘ﬂmpahum of ... ELGHTY. THREE, ?.MQU.SA\NP THO.AUNDRED..AND. NG/ 10, ..
TR o revcares DONAES (U.S. $0ro 8342005 Q0. vovvven.). This debt Is ovidenced by Borrower's nole
dnlcd lhe samc date nq thls Scc;rlr Ins!rumcm “Note'), which providca for monthly payments, with the full dein, if not
paid earller, due und payable on 4o/ AHBUET L 800 i nninicniioiiinenns This Security Instrument
secures to Lender: (a) the rcpaym zat of the debt cvidenced by the Nolo. with imcn.sl. uud ull renewals, extonsions and
modifications; (b) the payment of all ot’icz sums, with interest, advanced under puragraph 7 to protect the security af this
Security Instrument; and (¢) the perform~n s of Borrowes's covenants and agreements under this Security Insirument und

the Note. For thns purposc, Borrowcr docy herehy morlgagc. 3rm\t und convcy to Lender thc l‘ollowmg described property
located in . o SSY ¢10 07 % reh e e e e e r s ... County, llinois:

.LOT 1188 IN ROLLING MEADOWS UNIT (7, BEING A SUBDIVISION.-IN THE SOUTH HALF OF SECTIONS
25 AND 26 AND IN THE NORTH HALF OF GELTIONS 35 AND 36, TO“NQHIP 42 NORTH, -RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN /CCORDING TQ THE PLAT THEREOF RECORDED JANUARY.
18, 1955 AS DOCUMENT 16126030 IN COOK CcOUMTY, ILLINOIS.

06125298

THE MORTGAGEE MAY COLLECT A "LATE CHARGE" NOT TO E€¥CFED FOUR' CENTS (4¢) FOR |
'EACH DOLLAR ($1) OF EACH PAYMENT MORE THAN FIFTEEN (15).DAYS IN ARREARS TO
~COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELINQUENT YAYMENTS.

THIS IS A PURCHASE MONEY MORTGAGE AND IS GIVE TQ SECURE A TUAMN WHOSE . PROCEEDS HAVE
BEEN USED TO PAY ALL OR PART OF THE PURCHASE PRICE OF THE PPUFLLTY DESGRIBED HEREIN

. BY THE UNDERSIGNED MORTGAGOR AS PURCIHASER.

N . o
i 023t ron-0l) o T
. . . N ) g‘

™D
| B
which has the address of ... 23.1\0 GARDENAL DB%VE ROLLING. MEADQWS..... R
IHnois .cvevriiena A0008......vrrns (“Proptrty Address™);
' o (2ip Code] .

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and-all fixtures now or
hereafter a part of the property, All replacements and addit’ons shall nlsobt. covered by this Sedurity Instrument. All ofthe ;
I‘oregmng is referred to in this Secumy lnstrumcnt as the “Froperty.” fog

BORROWER COVENANTS that Borrower is lawluliy seised of the estate hereby conveyed and has. the. right. to
mortgage, grant and convey the Property.and that the Pioperty is unencumbered, except for encumbrances of record. {...:_‘

encumbrances of record. . .

THIS SECURITY INSTRUMENT cornbme-a uniform covenanlts for nalionnl use and non-uniform covenants with
limlted variations by jurisdiction to constitute o uniform scourity instrument covering realproperty.
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If Lender required mortgage insurance ns a condition of making the loun sectred by this Scourlty Instrument,
Borrower shall pay the premiums required to maintaln the insurance in ¢ffect until such time us the requirement for the
insurance terminates in aceardance with Berrower's and Lender's written ngreement or npplicnble law,

8. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Proparty, Lender
shal! give Borrower notice at the time of ar prior to an inspection specifyling rensonnble cause for the inspection,

9. Condemnntion. The proceeds of any award or claim for domages, direct or consequential, In conneetion with
any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby
nssigned nnd shall be pald to Lender.

In the event of n total tnking of the Broperty, the proceedy shall be npplied to the sumys seeured by this Security
Instrument, whether or not then due, with any excess pald to Rorrewer. Inn the event of o partnd taking of the Property,
unless Borrower and Lendor otherwise ngree in writing, the sums secured by thls Security Instrument shull be reduced by
the nmount of the proceedls multiplicd by the folluwing fraction: (n) the tatal amount of the sums seenred immedintely
before the taking, divided by (b) the Inir market value of the Property immesdintely before the taking, Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or c=ttle a clalm for damusges, Borrower falls to respond to Lender within 30 duys after the date the notice is
given, Lender is athorized to collect and npply the proceeds, at Iy option, eltlier ta restoration or repnir of the Property or
ta the sumy secured b2 this Security Instrument, whether or not then due,

Unless Lender miid Borrower otherwise ngree In writing, any uppllention of proceeds to princtpal shall not extend or
postpane the due date of b= monthly puyments referred to in paragraphs 1 und 2 or ¢hange the amount of such payments,

10, Borrower NMat 'lolensed; Forbearnnce By Lendor Not a Waiver,  Bxtenslon of the time for payment or
moadification of umortlzation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notorzceete to release the biability of the original Borrower or Borrower's suecessors in inlerest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for
payment ar otherwise modify amor.ization of the sums secured by this Security Instrument by renson ol any demiand macde
by the original Borrower or Borrower’s suceessors in interest, Any forbeurnnce by Lencer in exercising nny right or remedy
shall not be a waiver of or preclude the (xe clss of any right or remedy.

11, Suucessors and Assigns Boun<; Joint and Several Liabllity; Co-signers, ‘The covenants and ngreements of
this Security Instrument shall bind and beneftt the successars nnd asskgns of Lender nnd Borrower, subject to the provislons
of paragraph 1", Borrower's covenants and agreaments shall be joint nond several. Any Borrower who co-signs this Seeurity
Instrument bu' does not exccute the Note: (1) 18 Co-3igning this Sccurily Instrument only to morigage, grant nnd convey
that Borrower" intercst in the Property under thu-icoans of this Security Instrument; (b) I3 not personally oblignted to pny
the sums securzd by this Security Instrument; and (>osrees that Lender und any other Borrower may ngree 1o exlend,
modify, forbear or mnke any accommodations with regord to the terma of this Security Instrument or the Note withowt
that Barrower'i consent.

12, Loan Charges. [f the loan sccured by this Seciirity Tnstrument iy subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the inteiest pr other loan chnrges collected or to be colleated in
connection with the lonn exceed the permitted limits, then: (W dary such loan ehaege shall be reduced by the amount
necessary to reduce the charge Lo the permisted limit; and (b) any Guris.already collected from Dorrower which exceeded
permiticd limits will be refunded to Borrower. Lender may choose 10 ninke this refund by reducing the prinelpnl owel
under the Note or by making n direct ppyment to Borrower, Il a refund “ezuzes principal, the reduction will be trented ns u
partinl prepayment without any prepayment charge untler the Note.

13, Legislation Affecting Londer’s Rights, IF ennetment or expirpsica of applicable laws has the efieet of
gendering any grovision of the Note or this Seeurity fnstrument unenforeenble (eeording wo its terms, Lender, nt [1s option,
may require immedinte payment in full of all sums secured by this Security lisstzament nnd iany invoke any remulics
pcrmiucchl:iy paragraph 19, if Lender exercises this option, Lender shall take the stegsspecifled in the second parngruph of
parngraph 17.

14, Notites, Any notice to Borrower provided for in this Sccurity Instrument sholi-he given by dellvering it or by
mailing it by fAirst class mail unkess applicable law requires use of another methodd. The notice shall be dirccted to the
Property Address or any other nddress Borrower designates by notice to Lender, Any notide 2o Lender shnll be given by
first class mail to Lender’s address stnted herein or any other address Lender designates by notice 15 borrawer, Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lende: when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal lawand the lnw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jvattiment or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumsn’ G the Naote

which can be given effect without the conflicting provision. To this end the provisions of 1)Hs Security Insirumuat and the
Note are declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note an< of this Security Instrument.

17, Transfer of the Property or a Beneflcial Intergst in Borrewer,  If all or any part of the Property or any
interest in it is sold or transferred (or if o beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federnt law ns of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide n period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowaer,

18, Rorrower’s Right to Reinstate. [f Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the earlicr of: (n) § days (or such other period as
applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of o judgment enforcing this Securily Instrument. Those conditions are that-Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures nny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Leader’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstaliement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
ocecurred. However, this right to reinstate shall not apply in the case ol acceteration under paragraphs 13 or 17.
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