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MORTGAGE

THIS MLRTGAGE (“Security Instrument” is l L" TP
19\9 Thesacrtagoris . ROBERT, A, PETERSON,
"Eurrawer_l) Thls qccumy Instrumenl is gwcn (0
. DEERFIELD FEOFRAL SAVINGS, AND.LOAN ASSQQIA veenvsnnnnines, Which Is organlzcd and exlstmg
under the laws of ... -h IR AE60, SEALLS.. 00, AMEELGA.....ve ,und WHOSE 2AArESS IS .oveveivrmrein, Fervsres et
v TAS, n“xﬂaldknm‘ e enchinld. Winaiv. 50045. .. e (“Londer™).
Borrgwer owes Lender thi¢ pr.ncipal sum of ONE. HONDRER. . TEN.. THOUEAND.. AND.. NO/1 ] R o
inemnrmnn, Dollars (UGS, 8.,.2.20,.000,.00......). This debt :s-w:dcnccd by Borrowcr s note
dntcd thc same datc as th:s Securi.y Instrument (**Note'), WhlL.h provadcs for monthly ]mymcn(s, with the full debt, if not
paid earlier, duc and payable on . ceeereneenn SEPTEMBER,. 21,2018, .. This Security Instrument
secures to Lender: (a) the repaymen' " the dcbt evidenced by thc Note, wnh mtcrcst. and all rencwals, extensions and
modifications; (b) the payment of all ot%.e: sums, with interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does "ierey \{ mortgage, grant and convey tn Lender the following described property
JOCREEA IT1 vrevrersresnsrerernereresrensarsssnssessossresssnenstnsd B oot e sereesmstsestirsesaarserssosesserersrnsnsanstassbsantesaosersanrbes County, INlinais:

LOTS 19 AND 20 IN BLOCK 8 IN GEORGH FP. NIXOM AND COMPANY'S HOME BUDGET ADDLITION TO
NORTHFIELD, A SUBDIVISION OF LOT 20 AND THE WEST 1/2 OF LOT 19 IN COUNTY CLERKS .DIV
OF SECTION 24, TOWNSHIP 42 NORTH, RANGE(12 EAST OF THE THIRD. PRINCIPAL, MERIDIAN, IN -
THE VILLACE OF NORTHFIELD IN CCOK COUNTY;- TLLINOIS. | Finans TEAH 1207 03/13/36 3435 D3
, BIALT & BN Mo b B D 4
A -

Plasse Rotur, Astached To:

DEERFIELD FERERAL SAVINGS

) MAIL Te & LOAN ASSOC/AT:ON
746 Deorfielc Ros
CEERFIELD, ILLINO|IS 80015

An. 00 D0 e 0 - Or. No, .\.Q_lsg‘,g
P o¥-24-307-005 BSOS

oo~ 24-B07= 006 5

which has the nddress of ..oovecenriennn 223 THAGKERAY sy NQB’J.‘HI{@H«D.
y

[Strael)

HINOIS coevercrivererenenen RROR 3 i ivvacerinnes. (“Property Address™);
) {Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, nnd all casements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights nnd profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All ol the
foregoing is referred to in this Security Instrument as the " Property.'’

BORROWER COVENANTS that Borrawer Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant _ud convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of recard.

Tus SECURITY INSTRUMENT combines uniform covennnts for nnllunul use and non-uniform covennmis with
limited varintions by jurisdiction Lo constitute & uniform security insirumont uovcnug real propurty

t3 BAF SYOTEME AND FORMD
CHICAQO, IL

ILLINOIS—singla Family—FNMA/FHLMC UNIFORM INSTRUMENY ' 5 MAIL Form 3014 12/83K 4
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If Lender required morigage insurance us a condition of making the lonn secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the Insueance in effect until such time a8 the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable lnw,

8. Inspection. Lender or its ngent may make rensonnble entries upon nnd inspections of the Property. Lender
shall give Borrower notice at the time of or prior to nn inspection specifying reasonable cause for the inspection.

9. Condemnatlon, The proceeds of any award or claim for damages, direet or consequentinl, in connection with
any condemnution or other taking of any part of the Property, or for conveyance in llen of condemnation, nre hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be applied to the sums secured by this Sccurily
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total smount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immediately before the taking, Any baluncu shiall be
paid to Borrower. o )

If the Proreriy is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemuor offers to
make an award 2r sottle a claim for damages, Borrower fnils to reapond 1o Lender within 30 days afier the dute the notice Is
given, Lender 18 audrorized to collect and apply the proceeds, at its option, cither to restoration or repadr of thie Property or
to the sums secures by.this Security Instrument, whether or not then due. T

Unless Lenddr p'ic! Borrower otherwise ngree in writing, any npplication of proceeds 1o principal shull not exteiid or
postpone the due date of 1he monthly payments referred to in parngraphs 1 and 2 or change the nmount of such paymeits.

10. Borrower Nu¢ wslensed; Forbearance By Lender Not a Walver. Extension of the time for pnyniedt: or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succéssoriin
interest of Borrower shall not opJzate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required (o tommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify nimurtization of the sums secured by this Securily Instrument by reason of any demand mude
by the original Borrower or Borrower's giiccessors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the<xrrcise of any right or remedy,

11, Successors and Assigns Bound; Ju'at and Scevernl Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bens (it th2 successors and assigns of Lender and Borrower, subject to the provisiony
of paragruph 17. Borrower's covenants and agrezinents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) (s ra-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thelter.n:of this Security Instrument; (b) is not personally obligated to pay
the sums securcd by this Security Instrument; and (<, agrees that Lender and any other Borrower may agree to extead,
modify, forbear or make any accommoxdations with regard-ta the terms of this Sceurity Instrument or the Note withowt
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sevurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intures or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {(a) ary such loat charge shall be reduced by the nmount
necessary to reduce the charge to the permitted limit; and (b) any’s:ims nlrendy collecied from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose 70 rinke this refund by reducing the principal owed.

under the Note or by making a direct payment to Borrower. If a refund redu=es principnl, the reduction will be treated os o
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. 1T enactment or expirativn of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableacerrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iusicunent and may invoke any remedies
permitied by parngraph 19. If Lender exercises this option, Lender shal) take the sieps ~pevified in the second parngraph of
paragraph t7.

14, Notices. Any notice to Borrower provided for in this Security Instrument $11all be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. The notice shull be directed 1o the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice to-Zander shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to 3orrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendurwhien given ns provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal lav/pat the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Ing/zument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instrum:ntor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrawer is sold or translerred and Borrower is not n natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited hy
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or rnailed within which Borrower must pay all sums secured by
this Security Instrument, If Borcower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further natice or demnnd on Borrower,

18, Borrower’s Right to Reinstate,  If Borrower meels certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (8) 5 days (or such other period as
applicable luw may.specify for reinstatcment) before sule of the Property pursuant to any pawer of sale contained in this
Security [nstrument; or (b) entry of n judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
{(a) pays Lender nfl sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or ngreements; (c) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasombly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower’s
abligation to pay the sums secured by this Security Instrument shall continug unchanged. Upon reinstalement by
Borrowsr, this Seeurity Instrument and the obligations seoured hereby shall remain fully effective us If no acceleration had
aceurred, However, this right to reinstate shull not upply in the cnse of nccelerntion under paragraphs 13 or 17,
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Thio Ridor io mode thiw 'ngﬁmﬂ day of __ ¥l L 19%L,
and is incorporated into and shall bo docmod Lo amond 0Ny oupploment Ha
this Mortagage (the "Securlty Inatrument") and Note of the samp dato

given by the undernoigned (the "Borrower") ond covoring tho property
deseribed In the Security Inotrument and locntod aty

L]

273 THACKERAY, NORTUETELD, T1JINQLE 60nu3 _
- (Proporty Addrcas)

ADDLTIONAL CUOVENANT, In nddition-to tho covenantn und ogrecmunte
mode in the Note and Sccurity Inotrument, Borrowor and Lendor furthor
covenant ond egroe as followvni

LENDER'S CALL-UPTION

A, Expreise o tntlon

1} During tha thicty day perlod commencing ene hundred tuealy (120)
days prior to the Fifth annlvarvoary datu of the Noto, Londor mny,

upun vritton notice 4o Borrover, nceolervato the wntlro unpodd prinel.
pnl bnlence due ynder Ahe Note (ouch tight oholl bLe reforred Lo horo.
after as "Lender's Call diption"), fGald Natlec oholl bo aent reqlos
Leeed mall, roturn recodnt requeated, Lo the Borrover ot the Burrever':
luat knoun oddreon, and sheel be deomod glven whon doponited in tho
U, mnil, pastoge propald,

123 Such notice ohnll atate (i) tae dote on which payment In full

ic due ("the Due Doto"), which dotn must be nt luvaot ninoly (90) days
oftor the date the notdce io molledinnd (ii) the rute of intarvesnl
rhorged oo of that date by Lender on ats oocurnd repidentiol hame
murtgage loans ("thae New Interest Rote™). . The ontire unpald prineipal
halance of the Note, togothar with any ond a3l ncerued bubt unpoid inter
eut and any other osumg oving undar Lhe terma o Lhe Security Inotrus
ment shall be duo and payable on or before thw Due Dato, [f Bortove?
fally to poy such sumy when due, bLender may invake uny and oll romedice
permitied undaer the Note or Security Instrument,

!%) 1n the cvent Lender does not exorclse lto Coll Obtlon ap set
forth above, Lender's Call Option ohull be renoved annueuly duting

the thirty day periods commencing one hundred twventy (1207 dayo prior
to the annlversary dote of the Note, Lendor's Cnll QOptior.os reneved,
cin bo exercised in the onme mannor, and with Lhe came offect, oo set
farth in subporagraphs (1) und (2) obave,

v2E2SE98

B, Borrever's Right to Rafinance

(1) In the event Lénder exerecises ite Call Option, Londer agrece to
loan funds to Borrover in an.amount equal to the unpaid principal bal-
once au of the Due Date on the followlng terme:

(i) The rate of intereat charged shall be the New Interest Rate,

{i1) Borrower shall pay on the Due Date a loon arigination fee
in an amount not to exceed one nnd one-holf (1%%) percent af
thoe amount finnnced.
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(iifl) Borraver shall exocutv afd elivod bb E%nukr priar to
the Due Date a nev Note and Security Instrument in form sotisa
factory to Lender which may include a further Lender's Call

Uption.

(iv) Borrower shall provide Lender with an ALTA loon policy
as of the date the nev Security Instrument is recorded, vhich
policy insures the volidity and first poaition of Lender's

mortgage lien,

(2) Under no circumstances shall Lender be obligated to refinance
any accrued but unpaid interest or other funds due under elther the
Note or Security Instrument., Llender's obligation to refinance is
limi“ed solely to the unpaid principal balance ng of the Due Date,

{3) Lencer shall not be obligated te refinance if Borrover io in
default «s of the date the Call Option io exerciced, os of the Due

Daote, or a@.of any date in betwveen.

(4) OBorrover nsy avall itself of ito right to refinance by molling
a vritten notice thereof to Lender registered mall, return receipt
requested, no lote: thap thirty (30) days prior to the Due Date,

Such notice shall be dcemed given, on the dote it in recelved by
Lender, DOorrowver's de ;vary of such o notice oholl conotitute its
ncceptance of Lender’s «/Ver te refinance and Borrover'n consent

to the terms thareof,

{(5) Lender ghall be under nu_onligation whatoocever to refinanca if

Borruver's Notice of Acceptanct ws not dolivered timely.

IN WITNESS WHEREOF, Uorrower haso executad this Coll Option Rider,

W/ 22 ot (SEAL)

RODERT A, DPETERSOY Horrower

_/ﬁ»’ﬂ-/&%,/d) ﬁf p bl jSEA_L_i

LINDSEY M/ PETERSON Borrovey

(SEAL)
lorrower
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