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William Bardeleben and Carol Bardeleben, His Wife, as Joint Tenants
herein referred to as ‘““Mortgagors,”” and

J
Q Ford City Bank & Trust Company

| “~< an Ilinois banking corporation doing business in Chicago, Dlineis, herein referred to as TRUSTEE, witnesseth:

2 THAT, WHEREAS the Mortgagors are justly indebted to the legai holder or holders of the In-
NS
N stalment Note hereinafter described, said legal holder or holders being herein referred to as HorLozms
) or THB NoTs, in the PRINCIPAL 8UM oF
EIGHTY—'I'HRE'E THOUSAND TWO HUNDRED THIRTEEN AKD 91/100- DoriaArs,
3 evidenced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to
BEARER
&_ and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and

interest Upon Picbursal on the balance of principal remaining from time to time unpaid at

Expinit "A" o h {nety—thr a
the rate of See / ver cent per annum in instalments as follows: S1x hundred ninety—three an

L5/100
day of August 19 86 and Six hundred ninety-three and

Dollars the at
‘q;!lus Intereg% ylus interest

45/100~———————Dollars /on ihf 21st day of each succeeding month
thereafter until-said note is fully paid except that the final payment of principal and
interest, if not sooner paid, shall be duco:i the 21st dayof July 19 91 | All such pay-

ments on account of the indebtedness evider.ced by said Note shall first be applied to interest, accruing on a daily

basis on the unpaid principal balance, and Lhe remainder to B&ié’cﬁﬂﬁ-lﬁ}i%"uﬁd that the principal of each install-
ment, unless paid when due, shall bear interest/at 'he rate of percent, and all of said principal and

interest being made payable at such banking horse or Trust Company in

Burbank Illincis, as the hoiders of the note may, from time to time, in writing appoint, and in
absence of such appointment, then at the office of Yord City Bank and Trust Co. in said City,

This Trust Deed and the note secured hereby are not asz&7.icble and become immediately due and payabie \
in full upon vesting of title in other than the grantor(s) of the Crus. Deed, or, if Mortgagor herein is an Hinoi 3
Land Trustee upon transfer of the Beneficial interest of sald Laad, Trust to any party other than the Ownercs, 1
thereof as of the date of this instrument. In addition, if the subjeci prope=ty is sold under Articles of Agreement )
for deed by the present title holder, all sums due and owing hereus der shall immediately become due and (¥4}

paysble. (%)
NOW, THEREFORE, the Mortgagors tc secure the payment o< #i;2-3aid principal sum of money LJ:
and said interest in accordance with the terms, provisions and limitaticiz-of tgia trust deed, and the (N
performance of the covenants and agreements herein contained, by the Morigagors to be performed,
and also in copsideration of the sum of One Dollar in hand paid, the roceipt whereof is hereby
acknowledged, do by these presents CONVEY and WARRANT unto the Trusiee its successors and
assigns, the following desoriged Real Estate and all of their estate, right, title ai\d jaterest therein, situ-

ate, lying and being in the City of Chicago , County oF Cook ANT StaTE OF ILLINOIR,
to wit:

LOT 1 (EXCEPT THE SOUTH 20 FEET 'THEREOF) IN BLOCK 27 IN FREDERICK H.
BARTLETT'S CITY OF CHICAGO, SUBDIVISION OF LOTS 2 AND 3 IN ASSESSOR'S
SUBDIVISION OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN EXCEPT THAT PART OF THE EAST 129 FEET OF THE
WEST 1/2 OF THE SOUTH WEST 1/b4 OF SAID SECTION 34 AS LYING IN SAID 140__0_

LOT 3 AND EXCEPT RAILRCAD IN COOCK COUNTY, ILLINOIS.

THIS 1S A SECOND MORTGAGE.

8500 SOUTH KILBOURN, CHICAGQ, ILLINOIS
P.I. #19-3&—310—021—000@
which, with the property hereinaft Boribed, is referred to herein as the **premises,?’

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on a parity with said real estate and not sec-
ondarily), and all apparatus, equipment or articies now or hereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally con-
trolled), and ventilation, including (without restrioting the foregoing), screens, window shades, storm
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mencement of any suit fUhN:Q)E‘EeleQal u% c@x 8 fdieclose whether or
refitened suit or proceeding which

fot actually commenced; or (c) preparations for the defenst of iny
might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: Firat, on account of all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in the preceding paragraph hereof; second,
all other items which under the terms hereof constitute secured indebtedness additionnal to that evi-
denced by the note, with interest thereon as herein provided; third, all principal and interest remaining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,

as their rights may appear.

9. TUpon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed may appoint a receiver of said premises. Such appointment may be made either
before or after sale, without notice, withont regard to the solvency or insolvency of Mortgagors at the
time of application for such receiver and without regard to the then value of the premises or whether
the same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed
as such receiver. Such receiver shall have power to collect the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full
statutory period of redemption, whether there be redemption or not, as well as during any further
times when Mortgegzors, except for the intervention of such receiver, would be entitled to collect such
rents, issues and oprofits, and all other powers which may be necessary or are usual in such cases for
the protection, possezsion, control, management and operation of the premises during the whole of said

eriod. The Court from time to time may authorize the receiver to apply the net income in his hands
in payment in whole o7 in part of: (1) The indebtedness secured hereﬂy, or by any decree foreclosing
this trust deed, or anv tex, special assessment or other lien which may be or become superior to the
lien hereof or of such decie?, provided such application is made prior to foreclosure sale; (2) the

deficiency in case of a saic nd deficiency.

10. No action for the ernfsreement of the lien or of any provision hereof shall be subject to any
defense which would not be good-and available to the party interpnsing same in an action at law
npon the note hereby secured.

11. Trustee or the holders of tlie prote shall have the right to inapect the premises at all rea-
sonable times and access thereto shall ba nermitted for that purpose.

12. Trustee has no duty to examine thbe.title, location, :xistence, or condition of the premises,
nor shall Trustee be obligated to record this rrust deed or to :xercise any power herein given unless
expressly obligated by the terms hereof, nor b: liable for any acts or omissions hereunder, except in
case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it may
require indemnities satisfactory to it before exercising any power herein given.

13. Trustee shall release this trust deed and the lien thereof by proper instrument npon pres-
entation of satisfactory evidence that all indebtednessseCured by this trust deed has been fully paid;
and Trustee may execute and deliver a release hereof ‘o and at the request of any person who
shall, either before or after maturity thereof, produce and cxhibit to Trustee the note, representing
that all indebtedness hereby secured has been paid, which representation Trustee may accept as true with-
out inquiry. Where a release is requested of a successor trustee, such successor trustee may accept as
the genuine note herein described any note which bears a certifivate of identification purporting to be
executed by a prior trustee hereunder or which conforms in substaiize \with the description herein con-
tained of the note and which purports to be executed by the persous perein designated as the makers
thereof; and where the release is requested of the original trustee and it has never executed a certi-
ficate on any instrument identifying same as the note described herein, it may accept as the genuine
note herein described any note which may be presented and which conforms in substance with the
description herein contained of the note and which purports to be executed iy tho persons herein desig-

nated as makers thereof.

Trustec may resign by instrument in writing filed in the office ol the Recorder or
his instrument shall have been recorded or filed. Ix zuse of the resig-
nation, inability or refusal to act of Trustee, then Chicago Title and Trust Company shall be the %
first Successor in Trust, and in case of its resignation, inability or refusal to act the vaen Recorder €
of Deeds of the county in which the premises are situated shall be second Succcessor in Trust, Any
Successor in Trust hereunder shall have the identical title, powers and authority as are herein
given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all

acts performed hereunder. 2
15. This Trust Deed and mll provisions hereof, shall extend to and be binding upon Mort- : ;
gagors and all persons claiming under or through Mortgagors, and the word ‘*Mortgagors’® when e

used herein shall include all such persons and all persons liable for the payment of the indebted-
ness or any part thereof, whether or not such persons shall have executed the note or this Trust

Deed.

14,
Registrar of Titles in which t

16. Mortgagors hereby waive any and all right of redemption from salc¢ under
any order or decree of foreclosure of this Trust Deed, on its own behalf and on
behalf of each and every persan, ~xcept decree or Judgement creditors of the
mortgagors acquiring any interest in or title to the premises subsequent to the

date of this Trust Deed.
Wirxass the hand ... and seal . of Mortgagorp da d year firs ‘y%tgp. ;
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EXHTBIT "A"

Interest rate computed at 1% floating above Ford City Bank prime rate
in effect, as quoted from time to time (defined below) with an 8%

floor and a 14% ceiling.

Penalty Rate is computed at 3% above aforesaid rate.

Prime Rate Definition

The prime rate o¢r interest as used in this Note shall mean the rate

of interest annouwnced from time to time by the Pord City Bank and Trust
Co. as its prime raie and posted on its premises. Ford City Bank and
Trust Co. shall have the right in its sole discretion to change said
announced prime rate or interest. It is expressly agreed that the use of
the term "prime rate” is noi’intended nor does it imply that said

rate of interest is a preferred sate of interest or one which is offered

by Bank to its mest ereditworthv ~ustomers.
>

July 21, 1986
William Bardeleben
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