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MORTGAGE Loan Number 1413028

THIS MORTGAGE ("Security Enstrument'"} is given on ., August 13
19..88. The mortgrzoris ...,%n.?.‘.é.i..l.l.?.gm.....;.1..‘-.’.9;.1@!.951...n.,n.d...m.‘.c...;:ﬂ.l.n.m.'.r.iﬂ.cl...an.ci...w..q

mareled. to. .'.G'-‘Fffu. ......... "Rorrower'). This Security Insteument Is given lo

L ELMHURST FEEIE AL SAVINGS ANR LOAN ASSQCIATION ..o , whigh is organized and existing
under the laws of .ANe. U "iimﬂ..ﬁ?.“ﬁﬂﬁ‘...Qf...&.mﬁ.l‘j%l.......... aned whose nddress is .o Ve e e
L100.Addisan. Sireel - S imbHEat. RIS BAIRR. i e g (“Lender™),
Barrower owes Lender the peivcipal sum of ~Forty-tive-thaouaand-and-no/100

. Dollars (U.S. $....45,.000.,.00.........). ‘This debt is evidenced by Borrower's note
dated the same dnle ns this Securly-instrument ("Nuui‘)'). whi onthly pnyments, with the full debt, if not
paid earlier, due nned payable oi ..., oy September corervenirnresmennn TS Security Instrument
secures to Lenter: (n) the repaymen( of '@ debt evidenced by the Nole, with interest, und all renewals, extensions and
modifications; (b) the puyment of all othér sums, with interest, udvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants und ngreements under this Security Instrument und
the Note. Far this purpose, Borrower does harebv mortgage, grant and convey to Lender the following deseribed property
loented in e HIRK i e e e . snnnenes County, Hlineis:

Parcel l:

Unit No. 2305-4C in Orilental Terraces Condominium No. 2305-4 as
delineated on a survey of the following des:ribed real estate: Lot 30
In Allen C. L. Lea's Subdivision being a Kesubdivision in the West 1/2
of tha Northeast 174 of Soction 28, Township 2% North, Range 14, East
of the Third Principal Meridian according to tle nlat theraof; which
survey is attached as Exhibit "B" to the Declaration ef Condominium
recorded on June 1986, as Document 86256260; togethes-with its
undivided percentage interest in the common elementis.

Parcel 2:

Easements appurtenant to and for the benefit of Parcel 1 as eatablished
and set forth in the Declaration of Party Wall Rights, Covenaaus,
Restrictions, Conditiong and Easements and By-Laws of Orlental Texzraces
Homoownev's Associatlon recordaed April 10, 1985 asy Document 27506504 N\
and amended by amendment recorded October 23, 1985 as Document 8IL3L02
for vehiculayr and podestrian ingress and egress in, over, upon and %o
the common area (as defined In the aforeanid Declaration.)

| ]_'7*;19"?--(-9-‘-00/—0000%’\»\

2305 G. South Stewart Avenue Chicapgo

which hus the nddress of i e evereren ettt r bt ebe reneebbes Hrresrserenrre PP PP b - PPN

“{Sireet] [City]
- 6061
£ HEE IO 6 (“Property Address™);
{2ip Cogel

TOGETHER Wittt all the improvements now or hereafter ereeted on the property, and all ensements, vights,
appurtenanees, rents, royuliies, minernl, oil und gas cights and profits, sater rights nod stoek and ol Axiures now or
terenltee u part of the propecty. Al replacements and additlons shal) plso be covered hy this Security Instrument, All of the
foregoing is referced (o in this Seeurity Instrument as the "*Uroperty.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to
wortgnge, grant and convey the Property nnd that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property agninst all elaims and demuands, subject 10 uny
encumbrances of record,

o Tis SECURETY INSTRUMENT combines uniform covenmts for mtional use und non-uniform covenants with
limited variutions by jurisdiction to constitute n uniform security instrument covering renl propugty.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENY 4 \ Form 3014 12/83
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I Lender required morigage insurance as n condition of making the loan secured by this Security Instrument,
Borrower shnll pay the premiums cequired to muintain the insurance in effect until such time as the requirement for the
instsennee terminates in nccorcdanee with Borrower's antt Lender's written agreement or applicable lnw,

8. Inspection, Lender or its agent may make reasonnble entries upon and inspections of the Property, Lender
shinll give Borrawer notice nt the tie of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnntion. The proceeds of any award of claim for damnges, direct or consequential, in connection with
any condemnation or ather taking of uny purt of the Property, or for conveyanee in liew of condemnation, wre hereby
assigned und shall be paid to Lender,

In the event of a total taking of the Propuerty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or 1ol then due, with any excess paid to Borrower. In the event ol a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the umount of the proceeds multiplicd by the following fractlon: () the tatal amount of the sums seeured immedintely
belore the king, diviced by (b) the fair market value of the Property immedintely before the tuking. Any bnlanee shall be
paid to Borrower, M et bt ety

1f the Property is abaundoned by Borrower, or if, afler notice by Lender to Horrawer thint e ¢ thndempor offers 1o
make an award orsettle a claim for damnges, Borrower fuils to respong to L cirder within J0 daysafter the datejthe notice is
given, Lender isauthorized to colleet and apply the procecds, ot its option, either to restoration or repair of |hql’rnpcr1y or
(0 the sums secured by this Security Instrument, whether or not then die,

Unless Lendaerand Borrower otherwise agree in writing, any application of pregecds to prmupul shall sot extend or
postpone the due dnie 1/ the monthly payments referred to in paragraphs | and 2 or change thie smount of sieh puyments.

10. Horrower 4ot Relensed; Forbearance By Lender Not a Walver,  Extension of the time for payment or
madifteation of amortizatan) of the sums secured by this Security Instrumen? granted by Lender (o any successor in
interest of Borrower shall wot ~perate to release the linbility of the original Borrower or Borrower's suceessors in interest,
Lender shatl not be required 172 commence proceedings agninst nny successor in interest or refuse (o extend time for
payment or otherwise modify amrrtiaation of the sums secured by (his Sceurity Instrument by resson ol any demand mnde
by the original Borrower or Borrower's SUCCEsSLTS in interest. Any forbenarunce by Lender in exercising nny right or remedy
shinll nog be o waiver of or preclude thiy erersise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit tize successors and assigns of Lender and Barrower, subjeet to the provisions
of paragraph 17, Borrower's covenunts and agreements shall be joint and several. Any Horrower wha co-signs this Sceurity
Instrument but does not excewte the Notes () /s ¢a-signing this Security Instrument only to mortgage, grant and convey
that Boreower's interest in the Property under tiic ceirns of this Seeurity [nstrument; (b) is not persooully obligated to puy
the sums secured by this Seeurity instrument; anc oy agrees that Lender and any other Borrower may agree to extend,
moadity, forbear or make any accommodntions withcogard to the terms of this Security Instrumen or the Note without
that Borrower’s consent,

12, Loun Charfies. I the loan secured by this Sceurity Instrument is subject to o luw which sets maximum loan
churges, und that law is finally interpreted so that the fcerest ar ather loan churges collected or 1o be collecied in
connection with the loan exceed the permitted limits, thentZa)any such loun charge shall be reduced by the amount
necessary to ceduce the churge to the permitted Hmit; and (0) nily <ams already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may clhiooss t¢ make this refund by reducing the prineipal owed
under the Note or by making n direet pnyment to Borvower, I u refunddeduces prineipal, the reduction will be treated ns a
partinl prepayment without uny peepayment churge under the Mote,

13. Legisintion Affecting Lender's Rights. If enactment or expicion of applicable laws hus the effeet of
rendering nny provision of the Note or this Security Instrument unenforcenble according to its terms, Lender, at its option,
mauy require immediate payment in full of all sums seeured by this Seeurity - ipdteument and muy inveke any remedies
permitted by puragraph 19. If Lender exercises this option, Lender sholl tnke the siepi specifled in the second puragraph of
purapraph 17,

14, Notices. Any notice 10 Borrower provided for in this Seeurity Instrument s ial be given by delivering it or by
mailing it by fiest class mail unless nppleable law requires use of another method, The potice shall be direeted to the
Property Address or any other address Borrower designntes by notice to Lender. Any native to Lender shall be given by
Hrst eloss mail to Lendee's address stated herein or any other address Lender designates by notige 1o, Borrower, Any notice
providued Tor in this Seeurity Instrument shatl be deemed to have been given to Borrower or Lender r2ban given as provided
in this paragraph.

15. Governing Law; Severabllity,  This Sceurity Instrument shall be governed by (edernl lowand the low of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security (nitrument or the
Note canflicts with npplicable tuw, such conflict shall not aifees other provisions of this Security lastriipon) or the Note
which can be given effect without the conflicting provision. To this end the provisions af this Security Insicument und the
Note pre declured 1o be severable,

16, Borruwer's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Insirnment.

17. Tennsfer of the Property or o Beneficlul Intorest 'n Borrower, 1 all or nny part of the Properly or sny
interest in it is solkd or transferred {or if o beneleind interest in Dorrower is sold or transfeered and Borrower is not o patursl
person) withoutl Lender’s prior written consent, Leader sy, at its option, requive immedinte puyment in full of all sums
seetired by this Security Instrement, However, this option shul! not be exercised by Lender if exercise is prohibited by
federal liw as of the ddute of this Security Instrument,

If Lender exercises this option, Lender shall give Barrower notice of aceelerution. The nutice shall provide o period
of nat less than 30 doys from the dote the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Security [nstrament. I Boreawer Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securlty [Instrument without further notice or demand on Borrower,

L8, Borrower's Right to Relustate, I Borrower meets certuin conditions, Dorrower shall have the right to have
enforcement of this Security Instrument discontinued at any tite prior 1o the enrlier oft (u) 3 days (or such other period ns
applicable lw miny specily for reinsitement} before sule of the Property pursuant to any power ol sale contuined in this
Security nstriment; or (b entry of o judgment enforeing this Security Instrument. Those conditions ure thut Horrower:
() pays Lender all sums which then would be due under this Security Instruwment wed the Note had no aseceleration
oceurred; (b} cures uny defuult of any other covenants ar agreements; () pays all expenses ineurred in enforeing this
Security lnslrumcnl. including, but not limited o, seusonable attorneys' fees; and {0) tkes such action as Lender moy |

&
=z,
o

Y653
=1
v

@

«

»

reusonunbly require to assure that the lien of this bu.umy Instrument, Lender's rights in the Property wnd Borrower's " ‘

obligntion 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Insirument and the abligations secured hereby shabl remain futly effective as il no accelerntion had
vecurred. However, this right to reinstate shall not apply in the ease of uecelerntion under puragraphs or 17,
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this.... 130 .. dayof ... AUgust 1986
and is incorporated into nnd shull be deemed to amend and supplement the Mortguge, Deed of ‘Trust or Security Deed (the

“Security Instrument’ xoflhv. same date, given by the undersigned (thc"Borrowc ") to secure Borrower's Nole 1o e,
... ELMHURST FEDERAL SAVINGS AN LOARNLASSOCIATION ..o ovvsmmssesommsssorscsssessseseo, ... (the *Lender™)

of the sume date and wvcrn? the Property deseribed in the Security Imt mcnt undinlxmc(l ul:
______________ —— G..South Stewart Avg‘r,:,t,te‘ cago. linoig €

“|Froperty  Addtess)

Thie Property includes, but is not limited 1o, a parcel of land improved with n dwelling, together with other such parcels and
certain common urens and fcilities, B8 AeSCrIBLA I i e e et 1 e e 14 s 010 s ebensns

YT,
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(lhc“Dcclnmunn") The Property is o purt of o phnwull un&t (icvljn?mcntkuown as .

.............................................. LR R S TR YT FF T RN ll||||l1|o‘ f&” OO SeerIe It et rerary

[®ame ' of " Planned Unit’ f}uvulopmonl'l

R

(the “PUD™}. The Property nlso includes Borrower's intcrest in the horht:owm.rt. ussoeintion or equivalent entity owning or
managing the common arcas and fagilities of the PUD (the "me.rh A%socmt:on") and the uses, benefits and proceeds of
Borrower’s intercsl. "

PUD CoYEJIANTS, Ta addition to the covenunts and ngrcuncuts mudt. in the Sccurity Instrément, Borrower and
Lender further coverant and agree ns follows:

A. PUD Ub'gations, Borrower shall. perform all oi‘ Borrcwcr'sr,nbhgmwm under the PUD s Counstituent
Documents. The “Cuniznent Documents” are the : (i} Declaration; (ii) argicles | qi'mcorporutnon. trust instrument or nny
equivalent document wiick erentes the Owners Association; and (ill) any by-laws orafher rules or r:gﬂlutlons ol the Owners
Association. Borrower shilipromptly pay, when due, all dues and nsscssmenty imposed: pursuany’ to the Constituent
Documents.

B, lnzard Insurance, £0 Jong s the Owners Associntion maintains, with & generally aceepied insuranee carrier, n
“master™ or “blunket” policy insiring the Property which is satisfuctory to Lender and which provides insuranee covernge
in the nmounts, for the periods, and sgainst the hazords Lender requires, including fire nnd hazards included within the term
“extended coverage,’ then:

{1) Lender waives the provisiorin Uniform Covenant 2 for the monthly payment te Lender of one-twelfth of
the yearly premium instaliments for hazard iasucance on the Property; and

(i) Borrower's obligntion under Ugiform Covennnt § to muintain hazard insurance coverage on the Property is
deemed sntisfied to the extent that the required coveenpe is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice oap lupse in required hozard insurance covernge provided by the master
or blankei policy.

In the event of o distribution of huzard insurance proceeds in licu of restoration or repair following u loss 10 the
Property or to common aress nnd fucilities of the PUD, any-proaseds payable to Borrower nre hereby nssigned and shall be
poid to Lender. Lender shall upply the proceeds to the sums secuzed by the Security Instrument, with any exceas pnid 1o
Horrower.

C. Publle Linbllity Insurance, Borrower shall tnke such azdonsas may be rensonable to insure that the Owners
Association tnuintains i public linbility insurnnee policy neceptable in iv/m) smount, and extent of covernge to Lender.

D, Condemnation. The proceeds of any awardd or elnim for dumagzs, direct or consequential, puyable to Dorrower in
coneection with nny condemnution or other taking of all or any part ol the Proserty or the common arens and fucilities of the
PUD, or for any conveyance in lieu of condemnntion, ure hereby assigned and sh:\" be puid to Lender, Such prou.uts shall
be applied by Lender to the sunts secured by the Security Instrument as provided @2 0niform Covenant 9,

E. Lender's Prior Consent, Borrower shull not, exeept nfter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) thenbandonment or termination of the PUD, excep! for nbandonment o1 termaination required by law in the
case of substantial destruction by fire or other cnsually or in the case of a tuking by condemunation ar eminent domuain:

(ii) any amendiment to any provision of the *Constituent Documents™ if the provision i for the express benefis
of Lender;

(i} termination of professional manngement and assumption of sell-mnnagement of the Swners Associntion;
or

(iv) any action which would have the eltect of rendering the public linbility insurnnee covernge mnintnined by
the Owners Associntion unncceptnble to Lender.,

F. Remedles. [ Borrower does not pny PUD clues and assessments whien due, then Lender may pay them. Any
amounts disbursed by Lender under this pavagraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower und Lender agree to otlier terms of puyment, these nmounts shall bear interest from the date of
disbursement al the Note rnte and shafl be puyable, with interest, upon notice from Lender 1o Borrower requesting puyment.

BY SIONING BELOW, Horrower accepts and ngrees to the terms wned provisions contained in this PUD Rider.

ST ‘1..%4(... .‘-m..ﬁ f::’..(......%R....,....usScul)
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