Q0-000000-0

- UNOFFICIAL €OPy7 ¢

5
6354 76

[Space Above This Line For Recording Data)

MORTGAGE

"HIS MOR’ l‘(u\GL (“Su.un Instrument™ VER O Luvaressonsvessorsimsesreansrened TV 2B e, ,
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19......8’Thunurwugnr i5 v MIGHARL Jo  FLEMN! N(Js AND. SUSAN. Ko FLEMING.. HIS. WLFE...
(" ﬂorruwer") T'his Seeurity [nstrument l\.gwun [£3 JATT
o which is nrgunucd uncl cuslmg

ey

................................................................................................................

under the laws of ... ...Uni‘:m!..mm!;ﬁa...qi.‘,.hmnkicn g
...... 6809...Stanley.. venua,..Bocwyn,.. I%l.inﬁ.&ad%gﬁ %housnm’l nnd 00/1('30 ender™).

Borrower owes Lendertbe prineipal sum of G 008 REBRERES S RREARN BN ENLAS e
............................................................... . Dollars (U -i6i0.,060 AQQ. I'his debt is evideneed by Borrower's nole

duted the same date us this Secars ly lll\lrullu.lit {“Nolc Whl(.h provides for momthly payments, w ith the full debt, it not
paid earlier, due und payadle on ~Septemhex L4, .! ................................................ “I'htis Security Instrument
seeures to Lender: (a) the rcpuy ne nt ol‘ the debt c\‘ttlcnu.cl hy the Note, with interest, and s}l renewals, extensions nid
aodiflentions; (b} the payment ofuit other sims, with interest, ndvanced under pauragraph 7 to protect the seeurity of this
Security Instrument; and {¢) the perforzannee of Borrower's covenants and agreements ander this Security Insteunent and
the Note. TPar this purpov.. Borrower duds n.rc.l)y martgage, grant and convey 1o Lend v the fotlowing described property
1OCHIEU I re v ccvnr et b rsss s earcann e 010 S OO P OO PR OPP ORI Caunty, Hlinois:

LOT 1 {EXCEPT THE SOUTH 50 .¥ERT) IN BLOCK 20 IN FIELD PARK, A SUBDIVISION OF
THE WEST 5/8 OF THE WEST 1/2( 07 SECTION S, TOWNSHIP 38 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, T COOK COUNTY, ILLINOIS.

. DEPT-N ‘RECORDINGS : ' $13,25
W T$2223 #TRAN 0223308/ 14/86 13316100
e #4038‘”3 *--86—.:"34'?64
s COOK' COUNTY ‘REQORDER--. ¢ -
g
]
[iey
o - &
PERMANENT INDEX ‘NUMBER | 18-05-127~010 A Pt
. . e s evapenedesh po e —— | ﬁb
&>
- » L 3 o
86-d.’34764
which his the acdres  of 13200.lﬂl.,l.Ibl(}!];‘::)}%E ....... PETORRTI. e . STPITT WE.‘:’E{‘D.N JSPRINGS...
troot [City)

Hitnois oo liwml ("Property Address™);

TOGETHER WITH adl the itmprovements now or herealler erected on the property, and all cosements, rights,
nppurtenances, rents, royabties, minernl, oil and gas rights and profits, water rights und stock and all fixtures now or
herenfter o part of the property. Al replucements anc additions shall also be covered by this Seeurity Instrument. All of the
furegoing is referred toin this Security Instromens us the “Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estnle hereby conveyed and has the right to
mortgage, grant md convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower wirrants und wili defend generally the title 1o the Property ugainst ol clnims and demands, subject 10 any
encumbrances of record.

S TS SECURITY INSTRUMENT combines uniferm covenunts for national use and non-uniform covenants with
Limitesh varintions by jurisdiction to constitute n unilorm security insirument cavering real property,

ILLINOIS—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT T MALL Form 3014 12/83
REQADER FNOM ILLIAMA FINANCIAL. INC 0 0
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UNIFORM COVENANTS.  Borrower and Lender covenant.andigrée as follows: ~ - ¥
L. Payment of Principnl und Interest; Prepanyment und Late Charges,  Borrower shall promptly pay when due
the principal ofund interest on the debt evidenced by the Note and any prepuyment and lute charges due under the Note.

2. Funds for Taxes und Insurance.  Subject to applicable Inw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly panyments are due under the Note, until the Note is paid in full, o sum (*Funds''} equal ta
one-twelfth of: (n) yenrly tnxes nnd assessments which may atiain priority over this Sceurity Instrument; (b) yeuarly
leaschold payments or ground rents on the Property, i any; (¢) yearly haznrd insurance premiums; nnd (d) yearly
meortgage insurance premiums, ifany., These items ure cadled “eserow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates ol future eserow items.

The Funds shall be beld in an institution the deposits or nccounts of which are insured or gunranteed by o federnl or
state agenecy (including Lender iT Lender is such an institution). Lender shall apply the Funds to poy the escrow items.
Lender may not charge for holding und applying the Funds, snalyzing the necount or verifying the cserow items, unless
Lender pays Borrower interest on the Funds and npplicable law permits Lender to make such n churge. Borrower and
Lender may agree in writing that interest shadl be paid on the Furkls. Uniess an agreement is made or upplicable lnw
requires interest to be paid, Lender shall not be required 1o puy Borrower any interest or earnings on the Funds, Lender
shal} give ta Borrawer, without charge, ap annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns ndditional security for the sums secured by
this Security Instrument,

I7 the amount of the Funds held by Lender, together with the future monthly payntents of Funds payable prior to
the due dates of the escrow items, shull esxceed the mmount required to pay the eserow items when due, the excess shall be,
at Borrower's oriion, cither promptly repuid to Borrower or credited to Borrower on monthly payments of Funds., 1f the
amount of the Funasheld by Lender is not suflicient 1o pay the escrow items when due, Borrower shull pay to Lender any
amount necessury ta prake up the deficiency in one or more payments us requiced by Lender,

Upon paymestin full of all sums seeured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, [funder puragraph 19 the Property is sold or uequired by Lender, Lender shall apply, no later
than immedintely prior 16 e sale of the Property or ils acquisition by Lender, nny Funds held by Lender ut the time of
application as a credit agains? (besums secured by this Security Instrument. .-

3. Application of Paymeins,  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be apphied: Brst, to Inte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable ander paragraph 2; fourth, te interest due; and lust, 1o principal due,

4, Charges; Liens,  Borrower sholb pay all taaes, nssessments, charges, ines il impositions attributable to the
Property which muny attnin priority ove! this Security Instrument, and lenschold puyments or ground rents, if any.
Borrower shall puy these obligations in the wadier provided in paragraph 2, or il not paid in that munner, Barrower shall
puy them on time directly 10 the person awe ] payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1T Borrower wvikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments,

Borrower shinll prompily discharge nny liml whiza has priority over this Seeurity Instrument undess Borrower: ()
ngrees in writing to the payment of the obligution secusai by the lien in a munner aceeptable 1o Lender; (b) contests in good
fuith the lien by, or defends nguinst enforcement of the lien iaplegal proceedings which in the Lender's opinion opernie to
prevent the enforcement of the lien or forfeiture of any pa’t of the Property; or (¢) sceures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tids Serurity Instrument, 1€ Lender determines that any prrt of
the Property is subjeet to n lien which may attain priority over/this Security instroment, Lender may give Borrower o
notice identilying the lion. Borrower shall satisfy the lien or take Onedor more of the actions set forth above within 10 days
of the giving of notice.

5. Haznrd Insurance, Borrower shall Keep the improvements mow existing or hereafter erected on the Property
insured ngninst loss by fire, hnzardy ineluded within the term “extended Cozernge” und uny other hazurds for which Lender
reciilires insurnnce, This insurnnce shall be maintnined in the amounta“and for the pericds that Lender requires. The
insurance carrler providing the insurance shnll be chosen by Boreower subjeet t¢ Leruler's approval which shall not be
unrensonably withheld.

All insurance podicies and renewals shull be neceptable to Lender und sta'Cinclude a standard morigage clause,
Lender shall have the right to hokl the policies und renewals. If Lender requires, Rovcewer shall promplly give 1o Leader
all receipts of puid premiums and rencwal natices. In the event of loss, Borrower shall’give prompt notice (o the insurance
carrier and Lender, Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurnnee proceeds shall ve naplied 1o restoralion or repair
of the Property damaged, if the restoration or repair is cconomically feasible nnd Lender's soeurily is not lessened. 17 the
restorntion or repalr is not cconomienlly feasible or Lencer's sceurity wauld be lessened, the insurunee proceeds shall be
applied to the sums secured by Lhis Seeurity [nstrument, whether or not then due, with uny exces: paid to Borrower, I
Borrower abandons the Property, or daes not answer within 30 doys n notice from Lender thit theansarance enrrier has
offered to settle n elnim, then Lender may collect the insuranee proceeds. Lender muy use the proceeds 10 repnir or restore
the Property or to pay sums sceured by this Security Tnstrument, whether or not then due. The 30-duy peiod will begin
whesn the notice is given.

Unless Lender and Borrower otherwise ngree in writing, nny applicution of proceeds to principal shailnat extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 11
under paragraph 19 the Property Is sequired by Lender, Borrower's right 1o any insurnnee policies nnd proceeds resulting
from damage tx the Property prior 10 the nequisition shall pass to Lender to the extent of the sums seeured by this Sceurity
Instrument immediately prior to the neguisition.

6. Preservation and Malntenance of Property; Leascholdy,  Borrower shall not destroy, damage or substanbially
chnnge the Property, nllow the Property (o deteriorute ur commit waste. I thin Sccurity Instrument is on s leasehold,
Barrowee shall comply with the provisions of the lease, and i Borrower uequires fee title to the Property, the leasehold and
fee title shadl not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurnnce, I Borrower [ils 1o perform the
covenants and agreements comained in this Sccurity Instrument, or there is a leganl proceeding thut may signifieantly nflect
Lender's rights in the Property (such ns a proceeding in bankruptey, prabate, for condemnation or 1o enforee laws or
regulations), then Lender mny do and pay for whatever is necessary (o proteet the value of the Property and Lender's rights
in the Property. Lender's nelions may include paying uny sums secured by a lien which has priority over this Seeurity
Instrument, appenring in court, puying reasonuble ntlorneys' fees and entering on the Property to ake repairs. Although
Lender may tuke action under this paeagraph 7, Lender does not hnve to do so.

Any amounts disbursed by Lender under this paragrph 7 shall beeome additionnt debt of Borrawer sccured by this
Security Instrument. Unless Borrower and Lender ngree 1o other terms of payment, these amounts shatl bear interest from
the date of disbursement nl the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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