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Karen Petersen

THE FIRST NATIONAL BANK OF
Bﬁdr ’1833 HIGHLAND PARK

613 CENTRAL AVENUE
HIGHLAND PARK, ILL. 80036
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MORTGAGE

THIS M ORTGAGE (“Sccurity Instrument”) is given on Auqust ath .
. The mo: trugor is Averican.Natienal.Bank.and. Trust. fompany.e. M/ ... BRLIZT i

D%FECI ............ Bormw;r") T hi‘i Security Ilmrmmnl is given (o
ng’F‘N# f'l"‘ﬁhaa%hh”{ OF, HfGHL}} e . which is organized and exisling

“"ﬂﬁ’g%w&%m, ;fl'r".:zhseﬁéjn ted States mer}ca o A0 Whose nitdress is ..513. Gentral. P\\!B?}-}i p—y

Borrower owes Lender the pr‘ 'c:pal qum of o FOLEY.. Two. Thousand. Five. fundred. and. Ne/100....... e
.............................................. Dollnrs(U 5. 5....42,500,.00.......) This debt is evidenced by Borrower’s note
doted the same date as thls Se auvity Instrumcut ("No!c"). wluch provldcs t‘or momhly puymuns. with the full debt, if not

poid earlier, due and paynble i ... faptembaE &y 281 6. s e This Security lnstrumel-t
secures to Leader: {a) the rcpaymv.:t nf the debl v.wdcmcd by lhc NOIL wnh nnercst. tutd nll renewils, extensions nnd

modifications; (b) the payment of aliather sums, with interest, ndvanced under parngraph 7 to proteet the security of this
Seeurity lmtrum«.m nnd (e) the performurceaf Borrower's covenunts nnd agreements under this Security Instrument and
the Nate, For this purpose, Dorrower doec hercby mortgnge, grant and convey to Lender the following described properly
located in v Ceak County, Lllinois:

UNIT NUMBER 8"'B' IN OAKDAZZ ~TOWERS CONDOMINIUM, AS DELINEATED ON A

§B§V§¥m8 h'EHEaJt':OE‘B‘qu/I.SN&\cRBBEP PEP RERLARSTAREGilbert Hubbard's
Addition to Chicago in the South East 1/4 of the North West 1/4 of SEction
28, Township 40 North, Range 14 BEast o: the Third Principal Meridian, in
Cook County, Lllinois, which survey is catroched as BExhibit "A" to the Declaration gp
of Condominium recorded as Document 25 371211 together with its undivided (g
percentage interest in the Common Elements! .o .

[
N
)
@

o
o

PINH 14-28*118-045—1029W { cﬂkgzgie TP 3 o0
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unm REGORDER: 5, ",

which has the nddeess of ... 431 West Oakdale #8B . . . ... , Ctha‘:"O ........................ .
Cily

Htinois .. s e “pP "%
nois 60657lz|p o (“'Property Address'")

TOOETHER WITH all the improvements now or herenfier crected on the property, and all casements, rights,
appurlenunces, rents, royalties, minernl, oil and goas righits and profits, water rights and stock and sll fixiures now or
hereafter n port of the property. All replucements nnd additions shull also be covered by this Security lastrument. All of the
foregoing Is referred ta in this Security Instrument ais the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property aguinst all claims und demnnds, subject to any
encumbranees of record.

TN SECURITY INSTRUMENT combines uniform covenunts for national use and non-unitorm covenants with
fimited varintions by jurisdiction to constliiute n uniforin securhty insteument covering renl property,

ILLINDIS.—single Family—FNMA/FHLMC UNIFORM INSTRUMENT 1& po form 3014 12/83

/S.ﬂ% 44713 BAF BYSTEME AND FORMS

CHICADO, IL
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" 1, Payment of Principal and Interest; Prepayment and Late Charges, ~ Horrower slu‘\'fl prumpﬂ;y phy when due
the principal of nnd interest on the debt evidenced by the Note and any prepnyment and Inte charges due under the Note,
" 2. Funds for Taxes and Insurnnce. Subject to applicable law or to a written waiver by Lender, Borrower shull puy
..“ to Lender on the day monthly payments ure due under the Note, until the Note is paid in full, o sum {"Funds") equal 1o

one-twelfth of: (n) yearly taxes wnd nssessments which may attnin priority over this Security Instrument; (b) yenrly
leasehold payments or ground rents an the Property, i any; (c) yeorly haznrd insurance premiums; and () yenrly

" mortguge insurance premiums, if any. These items nre called “escrow Hems.” Lender may estimnte the Funds due on the Q8
ot basis of eurrent data nnd reasonable estimates of future escrow items. =g
" ‘The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federnl or €2
Mt state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, T
Wl Lender may not churge for holding and npplying the Funds, analyzing the nccount or verifying the escrow items, unless W
.':": Lender pays Borrower interest on the Funds and applicnble fnw permits Lender to make such n charge. Borrower and 0
W Lender may ageee in writing that interest shull be paid on the Funds. Unless an agreement is micle or u‘ppllcublc liw  God
" requires interest to be paid, Lender shall not be required to pay Borrower any interest ar enrpings on the Funds, Lender )
- shall give to Borrower, without charge, an annual aecounting of the Funds showing eredits nnd debits to the Funds and the

v K purpose for which snch debit to the Funds was made. The Funds are pledged us additionn] security for the sums secured by

ot | this Sceurity Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monthly pnyments of Funds payable prior o
the due dates of the escrow items, shall exceed the amount reguired to pay the eserow items when due, the cxeess shall be,
at Borrower's option, cither promptly repaid to Borroser or eredited to Borrower on monthly payments of Funds, If the
- 8 amount of the Fuuds held by Lender 18 nat sufficlent to pay the escrow iiems when due, Boarrower shall pay 1o Lender uny
nmount necesrary o make up the deficiency in anc or more pnyments as required by Lender,

- Upon payment in ful) of nll sums secured by this Security Instrument, Lender shull promptly refund to Borrower
. any Fuads held by Jcader. 1f undor parageaph 19 the Property is sold or acquired by Lender, Lender shall apply, no tater
) than immedintely prizeso the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
‘ applicntion ns a creditago.nst the stims secured by this Security Instrument. .
g 3. Application of \'eyments, Unless applicuble lnw provides otherwise, ull pnyments received by Lender under

! paragraphs 1 and 2 shall beangiisd: firsy, to lute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab)Z uader paragraph 2; fourth, to interest due; and lasi, to principal due.

4. Charges; Liens.  Borrower shall pay all taxes, nssessments, chinrges, fines and impositions attributable to the
Property which may ettain priority-aver this Sccurity lsmtrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in/b@manner provided in paragraphi 2, or it not paid in that manner, Borrower shall
puy them on time directly to the persor‘owed payment. Borrower shall prompuly furnish to Lender all notices of nmounts
to be pnid under this paragraph. If Borrower nakes these payments directly, Borrower shall promptly furnish o Lender
receipts evidencing the payments. :

Borrower shall promptly discharge any liea which his priority over this Security Instrument unless Borrower: (n)
ngrees in writing to the pnyment of the obligation recuvred by the len in n munner aceeptuble ta Lender; (b) contests in god
faith the lien by, or defends against enforcement ofin< lien in, legn! proceedings which in the Lender's opinion opernte to
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (¢) sccures from the holder of the lien an
agreement satisfuctory 10 Lender subordinnting the lien 1¢7the; Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain prioety over this Security Instrument, Lender may give Borrower a
notice identilfying the lien. Borrower shill salisfy the lien or ke one or more of the actions set forth ubove within 10 duys
of the giving of notice.

5. Hnzard Insurance. Borrower shall keep the improverients now existing or hereafter erccted on the Properiy
insured against loss by fire, hnzards included within the term “exterder! eavernge' and nny other haznrds for which Lender
requires insurance. This Insurance shall be maintained in the amowids and for the periods that Lender requires. The
insurance ¢arrier providing the insurance shall be chosen by Borrower sunject to Lender's approval which shall not be
uarcasonnbly withheld,

All insurance policies and rencwals shall be ncceptable to Lender and shail inchikde a standard morigage clause.
Lender shall have the right to hold the poticies aad renewals. If Lender cecuires) Pocrower shall promptly give 1o Lender
akl receipts of paid premiums and renewal notices. In the event of loss, Borrower (hall Rive promipt notice 1o the insuranee
carricr and Lender, Lender may maoke proof of loss if not made promplly by Borrower.

Unless Lender nnd Borrower atherwise agree in writing, insurance proceeds shiil be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’sSueurity is not lessened, 1t the
restorntion or repair is not economicnlly feasible or Lender's seeurity would be lessened, the insuranee proceeds shall be
wpplied to the sums secured by this Securily Instrument, whether or not then due, with uny ¢sces: paid 1o Borrower. If
Borrower abandons the Property, or <loes not answer within 30 days o notive from Lender tha' 1he dasurance enrrier has
offcred to settle a clalm, then Lender may collect the insuranee proceeds. Lender may use the proceXls carepair or restore
the Property or to pay sums securedd by this Security Instrument, whether or not then due. The 304y neriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any nppliention of proceeds to principal st ot extend or
postpone the due date of the monthly pnyments referred to in paragraphs | and 2 ar change the amount of tie puyments, 1f
under paragraph 19 the Property is ncquired by Lender, Borrower's right (o any insurance policies aid proceeds resulting
from damage to the Property prior to the acguisition shall pass to Lender to the extent of the sumis secured by this Security
Tnstrument immediately prior to the nequisition.

6. Preservation and Muaintenance of Property; Leascholds,  Borrower shalt nol destroy, dumuge or substantiolly
‘ change the Property, allow the Property to deteriornte or commit waste. I this Security Instrument is on a lenschold,

‘ Boarrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the lensehold nid

; fee title shall not merge unless Lender agrees to the merger in writing,

! 7. Protection of Lender's Rights in the Property; Mortguge Insurance,  If Barrower fuils (o perform the
“ covenunts and ngreements contained in this Sccurity Instrument, or there is u legal proceeding that may significuntly nifeet
Leader’s rights in the Propenty (such ns o proceeding in bankruptey, probate, for condemmnation or to enforee laws or
regulntions), then Lender may do and pay for whatever is necessury 1o protect the valug of the Property and Lender's rights
in the Proparty. Lender's actions may include paying any sums secured by u lien which has prierity over this Security
[nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to minke repnirs. Although
Lender muy take aetion under this parsgraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender undler this paragraph 7 shall became additional debi of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shull bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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DRIG 89

TS CONDOMINIUM RIDER is made this v AR s day 0F L b ARGMSEE e 19,8000
and iy incarporated into and shall be decined to amend and supplement i Muortgage, Deed of Trust or Deed 1o Secure Deln
(herein “Sceeunsty Tasteurment”) dated of even Jate herewith, given by the undersigned (herein “Yotrower'™) 10 secure
Dorrower's Note te . Jhiesh, Natdonal.. Bank. Qf BEghlantl, PATK ..o e st sressrecsnessnsa e
ettt e oo (ieeein Clender”™) aud covering the Property described in the Sceurity Instrument und
loealed at: tl.}'l,..W:asl:..Oa}u;lalm,...C’hi.cago.;...I“}’%b!;l']?.lﬁd;a.‘.?iﬂﬁ5.7...ﬂaﬁ................'.‘....4...............'........................;...
The Property comprises a unit in, together with an undivided interest in the common elements of, a condominium project
KNOWR A8 e OARAA S T OMRE S i ceirs i i rs st a s

iHame ol tonucmm-um Propedt}
e e (EFEI T Condotinium Projeet). 1T the Owners Associalion or eiher governing body of the
Condominiunm Projeet (herein "Owners Association') holds title to property for the benefit or use of its members or
shareholders, the Property shall nlso be comprised of Dorrowee’s interest in the Owners Association and the proceeds of
such inlerest,

R R R T P R TR R R R R P TR Y PT RN P T TSR PR I

CONDOMINIUN COVENANTS, In addition 1o the covenants and agreemcnts made in the Sccurity Instrument,
Dorrower and Lender further covenant and ageee ns follows:

A, Assessiacnts, Dorrower shall prompily pay, when due, all assessments imposed by the Owners Association
pursuant to the pruvisions of the Ceeluration, by-laws, code of regulations or other constituent documents of the Cando:
minium Project,

B, Hineard fncurarce. So long a8 the Owners Association maintains a “master” or “blankel” policy, which is
si “isfactory in form o Léndsr, with a generally accepted insurance earrier on the Contominium Project and which provides
insurance coverage in such/amiounts, for such periods, and against such hazards as Lender may require, including fire and
haza-ds included within the veria axtended coverags'', then:

(1) Lender waives tlie provision in Uniform Covenant 2 for the monthly payment ta Lender of one-twelfth of
the premivm installments for haxatdinsurance on the Property; and

(i) Norrower’s obligatien/under Uniform Covenant 5 tu maintain hazard insurance coverage ou the Property is
deemed satished 1o the extent that the varuiicd coverage is provided by the Owners Association policy.

Dorrower shall give Lender prompinoticsol any lapse in such required hazacd insurance coverape.

In the event of a distribution of hazard irsuranee proceeds in ticu of restoration ur repair following a loss (o the
Properiy, whether to the unit or to commion elzteaints, any such proceeds paynble to Dorrower are hereby nssigned and shall
be paid to Lender for application o the sums seeure by the Seeurity Instrument, with the eacess, if any, paid to Dorrower.

C, TPublic Llabillty Insurance. Dorrower shiall izke such actions as may be rensonable (o insure that the Owners
Asscciation maintains a public liability insurance policy wweeptable in form, amount, and extent of coverage (o Lender,

D. Condemnution, The proceeds of any award or claimfor damages, direct or consequential, payable 10 Uorrower in
connection with any condemnation or other 1aking of all o any part of the Propeety, whether of the unit or of the common
clements, or for any conveyanee in licu of condemnation, ave feteby assigned and shall be paid 1o Lender, Sueh proceeds
shall be applied by Lender to the sums secured by the Security lodtrament in the manner provided under Uniform Covenant

E. Lender's Prior Consent. Bocrower shall noi, eacept after_etive o Lender and with Lender's prior writien
cunsend, either partition or subdivide the Properiy or consent 1o:

(i) the abandonment or termination of the Condominium/Pioject, eacept for abandonment or termination
required by law in the ease of substantial destruction by fire or other casually Or (1 the ease of a taking by condemnation or
eminent domain;

(i) any amendrent to any provision of the declarsiion, by-taws 51 code of regulations of the Owners
Associalion, or equivalent constituent documents of the Condominium Project (hezein“Constituent Documents®) which is
for the eapress benefit of Lender;

(iil) termination of professional management and assumption of self-managment of the Condominium Project
Qwners Association; or

(iv) any action which would have the effect of rendering the public tiability insurapce coverage maintained by
the Owners Association unacceptable to Lender,

F. Notice to Lender, In addilion o notices required 10 be given Lender by the terms of th¢ Scurity Instrument,
Borrower shall prompltly give notice to Lender of any material amendment to any provision of the Constituent Documents
and also of auy amendment Lo a materinl provision thercol, Eaxamples of material provisions include, bul are uot limited 1o,
those which provide for, govern or regulate: voling or percentage interests of the unit owners in the Condemiiium Project;
assessments, assessnent liens or subordination of such liens; the boundaries of any unit or the eaclusive easement rights
appertaining therelo; or reserves for maintenance, repaic and replacement of the common elements.

G. Remedies, If Borrower breaches Borrower's covenants and agreements hercunder, Including the cuveaant to poy
when due condominium assessmunts, then Lender may Invoke any remedies provided under the Sccurity Instrument,
including, but net limiied to, those provided under Uniform Cavenant 7,

[N WITNESS WHERLOE, Doarrower has eaccuted this Condominivm Rider.
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