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50798 MORTGAGE

THIS MORTGAGE (*'Security instrument’®) s given on voree AJGLIST - T TTS T IIT
28he mortgagor is.. RAFHARD, L, BURGES AONR YALERIE M. SURGES. HYEROND. ...
AND WIEC

Prrsene R L R R R R R T R TR R benaen RN R AL R R R R RN RN N " et asrstan ey nga

convnn (U Borrower™' ), This Seeurity Instrument is given 10 e
o A , which is organtzed and existing
ALHTE, QF, DL NNESR . R HAMMOND
R e verenenns CtLender' '),
0

Doltars (U.S. §....0. A
dated the same date as this Security lustriment (©*Note™), which provides for monthly payments, with the full debt, if not
paidd carlier, due und payable on  SEFVERIGER, Q4 80236 s vevrirnrennr s . This Seeurity Instrument
seeures to Lendes: (o) the repayment of the doerevidenced by the Note, with interest, and ull renewals, extensions il
madifications: (b the payment of all other sume_swicn interest, advanced under parugruph 7 to protect the security of his
Security [nstrument; and (¢) the performance of Barrower's covenants and agreements under this Security Instrument and
l)urp(mc. Borrawer does hereby mortgage, grant and convey to Lender the following described property
located i L SRR ST PO T PP PRIN County, Minois:

LOF 12091 1IN WEATHERSFIELD UNIT 127800 NG A SUBDIVISION TN THE
NORTH WEST L1/Z74 OF SETSTION 2%, TUOWNSH)E 41 NARTE, RANGE 1O, 1EAST
OF THE THIRD PRINDTFAL MERIDLIAN AND TEHE SOUTH WEST 174 0OF
SEIXTION 20, TOWNSHIF 41 MOIRTH, RANGE S0, QST QOF THE THERD
FRIMCIFPAL MERIDIAN, ACCORDING TO THE FLAY THEREQF REZORDED LN
THE RECORDER' S QFFICE QOF Q00K COUNTY,  LLLINGTS 0N ALGUST 21, 1967
NS DUCUMENT 20 234 745 1IN 200K CLOUNTY 20 N S Y TRYOR- N

« De7i-Qt RECORDINGif <t 813,00
o TE2275 0 TRAN 0226:08/14/86 13:32:00
Te 3238 R ENG ~BHLB T4
‘vt -COOK GOUNTY. RECORDER i -

FERMANENF TAX NUFRBER] 07291 15-0006

TAX STATEMENTS SHOULL RE SENT TOy
GMAL MURTGAGE CUORFODRATION, O WaxX 780, WATERLOD, LoWA S0O704
THIS 19 A PURLCHABSE MONEY SECURLTY INSTRUMENT,

330, WESTY . GBEEVIMRLIRG ... S PN
1Struet] {City)
(**Property Address’™ ),
[&1p Codo)

TOOETHER WITH nil the tmprovements now or herenlter crected on e praperty, und all casements, rights,
appurtenances, reals, royuliies, minernl, oil and gas rights wnd profis, waler rights and stock wnd afl fixteres now or
hereatter u pust of the property. All replucements and additions shall also be covered by this Security Instrument. Alb of the
toregoing is referred o in this Sceurity Instrusnent as the Propety ™’

RORROWER COVENANTS thut Burrower is Jowlully scised of the estate bereby conveyed aid has the sipht to
muctgage, prant and convey the Property and that the Propery is uneacumbered, except for encumbrances of recond.
Burrower warrhats and will defend generully the title to the Property against oil claims and demands, subject 10 any
encumbrunces ol record,

THIS SECURITY INSTRUMENT combines uniform covenunts (or nationa) use and non-uniform covenanls with
limited vaciations by jurisdiction to constitute s wnifurm sceurity instrument covering real property.

ILLINOIS —Single FI\)min«—FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNOFFICIALGORY ., ,

I Lewder required mortgage insurnnee as a condition of muking the foun secured by this Seeurity Instyament,
Borrower shall pay the premiums required to maintain the insurunee in effeer until such time ns the requirement lor the
insuranee terminates in aecordancee with Borrower's and Lender's written agreenent or upplicable liw.

4. Imspection,  Lender or its agent muy make reasonable entries upon and inspections ol the Property. Lender
shall give Borrower notice at the time ol or prior tadn inspection specifying rensonable cause for the inspection,

9, Condemnaution. The proceeds of any nward or elaim for damages, direet or cansequential, in connection with
any condemnation or othier tuking of wny part of the Property, or for conveynncee in lieu of condemnution, are herchy
assigned und shull be paid to Lender.

Tn the event of u total waking of the Property, the proceeds shall be applied 1o the sums secured by this Secarity
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of u partial taking ol the Property,
unbess Borrower and Lender otherwise ugree in writing, (he sums secured by this Security Instrument shall be reduced by
the winount of the proceeds multiplied by the Following fraction: (n) the totu! smount of the sums seeured immediniely
befure 1the taking, divided by (1) the Tair market value of the Property immedintely before the tnking. Any balunce shudl be
paid to Horrower.

1T the Propeniy is abandoned by Borrower, or il; ulter notive by Lender 10 Borrower that the condempor offers to
ke wn award oo sele a elaim for dumages, Borrower fuils (o respond to Lender within 30 duys after the dute the notice is
given, Lender is sathedized to collect and apply the proceeds, nl s option, cither to restoration or repair of the Property or
to the sums seeured bydngs Security Instrument, whether o not then due.

Unless Lender nedg Ziarrower otherwise agree in writing, uny application of praceeds to principal shull not extend or
postpone the due dute of the/manthily puymenss ceferced (o dn parngraphs Tand 2 or change the amoum of such payments.

10, Borrower Not Ielinsed; Forbearunce Ny Lender Not o Wadver.  Nxtension of the time for payment or
ndification af mmactization o (e sums seeured by this Security Istrument granted by Lender 10 any suceessor in
interest of Horrower shali not opdeu’e to release the linbility of the original Borrower or Horrower's successors ininlerest,
Letdder shull pot be reguited o ctmmense procesdings against any successor in interest or refuse (o extend time for
prvment or otherwise modify amortizatian of the sums secured by this Security Instrument by renson of sny demand made
by the originnt Borrower or Rorrower's secedsors in interest. Any forbenrnnee by Lender in exercising nny right or remedy
shall not be nowaiver of or prechude the execcise ol nny right or remedy.

11, Successors and Assigns Bound; Joiny and Seversl Linbillty; Co-signers,  The covenunts and ngreements of
this Security Instrument shull hind and benefivthe successors nmd assigns of Lender and Borrower, subject o the provisions
of paragraplt 17, Borrower’s covemints and ageeeme its shall Be joint and severnl, Any Borrower who co.signs this Security
Instrument but does pot execute the Note: (u) is cosigeg this Security Instrument anly to morigage, grant aid convey
that Horrower's interest in the Praperty under the teein: ol this Security Instruiment; (b) is nat personnlly obligated 1o puy
the sums seeured by this Seeurity 1nstrument; and (¢ 1grees that Tender wl nny other Borrower may ngree 1o extend,
mndify, Torbear or muke any sceommuodations with regard (o the terms of this Security Tnstrument or the Nole withoul
that Borrower's cansent.

12, Loun Charges, [ the loan securedd by this Security Uistrament is subjeet (o o law which sets maximum foin
chiarges, and thnt taw s Boudly interpreted so that the interescOr_other Joan charges colleeted or o be codlected in
contection with the Joan exceed the permitted limits, then: (8) ey sueh loan churge shall be reduced by the amount
pecessaty 1o rediee the vhinrge to the peemitted Yinady oud thy any sums/atzendy collected from Dorrower which exceeded
permitted limits will be refunded o Borrower. Lender inay choose to znase this refund by reducing the principal owed
under the Mute or by making a direet paymentt o Dorrower. 1P refund recuces principal, the redoetion will be tremted as o
prartinl prepayment without any prepayinent charge under the Note.

13, Legisiation AFecting Lender's Rights, I enuctment or expiationsof upplicable lnws has the effeet of
rendering any provisien of the Nete or this Seeurity Tnstenment nnenforceable actrding to its lerms, Lender, at its option,
nray require immediate payment in full of all sums secured by this Security Instrecieont and imay invake any remedies
permitted by paragraph 1901 Lender exercises this option, Lender shall tike the stepsapedied in the second parngraph of
paragraph 17,

I, Notiees.  Any nulice to Borrower pravided tar o this Scearity Tostrument shalldse given by delivering it or by
ausiling it by first class naail anless applicable law requires use of another method, The bdnge shall be directed to the
Property aAddress or any other sddress Barvowes designates by sotice 1o Lender, Any notice WwiLepder shatl be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice to docrower. Any notice
provided for in this Seeurity Tustrument shadl be deemed wo have been given o Borrower or Lender whasgiven as provided
i this paragraph.

15, Governdng Yawwy Severabllity,  This Secority Tnstrament shall be governed by Tederab e nd the Taw of the
iurisdiciton i which the Propeny is located, Tn the event thal any pravision ar clanse of this Security fgfeament or the
Nuke conthicts with applicable ko, such vonflict shal) not wlect other pravisions of this Security Instrumcont’or (he Note
which ean be given efleet without the conllicting provision. To this endd the provisions ol this Sceurity Tostrument and the
Naote are declired tobe severable.

16, Borrower's Copy,  Horrower shadl be given one conformed copy of the Note and of this Security Tostrument.

17, Uramsfer of the Property or g Beneticind Tnterest in Boevower, 15 a8 or any part of the Property ar uny
irterest in it s sold or transterred {or ifu benetleinl interest in Borrower is sold or transterred and Qocrower is aot anatural
peeson without Lender's prior written consent, Lender may, at its option, reguive immediate payment in fall of all sims
sevnred by this Seewrity Instrument, However, this option studl not he exeeeised by Londer if exereise is prohibited by
tederal mw as of the Jude of this Secueity Instrument.

If Lender exereises this option, Lender shall pive Burrower notice of acesleration. Vhe novice shall provide u period
of not less tian 30 days From the dite the notice is delivered or mailed sithin which Borrower must pay all sums secured by
this Security Lnstrwent, (U Baveawer fuils (o pay these sams prinr 1o twe expiration of tits period, Lender nay invoke any
remedies permitted by this Security Tnstrument without further nofice or deosand an Borrower.

18, Borcuwer's Right to Reinstate, 15 Borrower mgets certuin conditions, Borrower shall lave the right 1o have
entorcement of this Security Instrument discontinued st any time prior 1o the caelier of: () S days (e such other periad as
applicable lew may specily for reinstatement) betfore sale of the Property pursuaat 1o any power ol sale contained in this
Security Instrement; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are thut Horrower:
() pays Lender alb suims which then would be due under this Security Tnstrument and the Note bud no aceelerstion
averred, (b) cures any default of uny other covenunts or agreements; () pays ull expenses incurred ain enforcing this
Security Distrument, including, but not Hmited Lo, reasonable attorneys’ fees: and () takes such action as Lender may
ressonabily require o assare that the lien of this Seeurity Instrmment, Lender's nghts in the Property and Borrower's
obligation to pay the sims seedred by this Security lustrument shall continue unchanged. Upon reinstutement by
Borrower, this Sceurity Insirument nnd the obligations secured bereby shall vemain fully effective as i no acceleration had
oceureeed, However, this right to reinstate shall not apply in e ease ol neceleration wnder pagagraphs 13 or 17
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