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THE UNDERSIGNED,. William P, MeCormick and_Marianne MeCovmick, husband and wilfe

of the _CLty of _Deg Plajnes | Countyol —_Cook Stateof._1llinois
hersinalter relerrad to as Mortgagor, does hareby marigage and warrant to_GOLF MILL STATE BANK
—n ,an 1liinods banking assoclation, having aslts principal officein the Village of Niles

, County of Cook , State of lilinols, hereinafier refarred to as the Mortgagee, lhe lotlowing
rgal stale n the County of _Couk , In the State of __Iliinois 10 wil:

SEE EXHIBTT "A" ATTACHED HERETO AND HEREBY MADE A PART HEREQF FOR LEGAL DESCRIPTION

* at the rate of Ten and one half (10.50%) paer annum

*% intercest only on the unpald principal balance vemaining from time to time

-DEPT-01RECORDINGS
T8 N02

ﬁﬁ_@_@_ MAIL |
LJ@

commonly known as; _843 Virginia Lake Ceurt, Palatina, Tllinois

-
-

Together with all buildings, improvements, Hxiures or appurtenances now or hereafter erected hergon or placed
thergin, including all apparatus, equipment, fixtures or arricins, whether In single units or centrally controlled, used
to supply heal, gas, air conditioning, water, light, power rat:garation, ventilation or olher servicas, and any other
thing now or hereafier therein or thareon, the furnishing of whlchbv lessors to lossees Is customary or appropriate,
including screans, window shades, storm doors and windows, ficar coverings, screen doors, in-g-door beds, awn-
ings, stoves, watar heaters, refrigarators, washing machines, clgities dryars, and all othar such appllances (all of
which are intended to be and are haroby declared to be a part of said rot) es.pte whether physically atlached thereto
ot not); and also together with ail easements and the renls, issues and preis of said premises which are hereby
pledged, assigned, transferred and set over unto the Mortgagee, whether iow ¢va or hereafter to become due as
provided herein, The Mortgagee Is hereby subrogated to the rights of alt mortgag«s, %enholders and owners paid oft
by the proceeds of the loan heraby secured,

TO HAVE AND TO HOLD the said properly, with sald buildings, improvemenls, fixture, anpurtonances, apparatus
and equipment, urio sald Mortgagee forever for the uses hareln setarth, free from all righis Lid benafits under the
Homestead Exomption Laws of the State of lilinots, which sald rights and benolits said Morigagor dces hereby release
and walve.

TO SECURE (1) The payment of a Note execuled by the Mortgagor lo the ordor of the Mortgagee bearing even date
herewlth In the principal sum of e hundrad. five thousand and 00/100- Dollars
($205.000.00 __.), whichNote, together with InterestAhereon as therein provided, Is payable In monthly instalments
of .. Lk Ooliars (§ —w—e . } commencing the
—lar  deyof _Sepremher ., 19 B4, which payments are to be applied, first, lo Interest, then 1o
any unpaid escrow and the balance to principal, until said indebtedness 1s pald in full; {2) The performance ol other
agreements in said Note, whish Is hereby incorporated hereln and made a part hereof, and which provides, among
other things, for an additional monthly payment of one-twelfth (1/12) of the estimated unnual laxes (unless tho
Mortgagor has pledged an interest bearing savings accounl to satisly estimated taxes) assessments, Insurance G
promiums and other charges upon the mortgaged premises; (3) any future advances as hereinafler pravided; and (4)
The performance of all of the covenants and cbligations of the Mortgagor 1o the Mortgagee, as contalned hereln and
in sald Note. + except that the Floal installment of both prineipal and interest, if not soon

pald shall be due on the lst day of Mavch, 1987;
THE MORTGAGCR COVENANTS:

A. (1) To pay sald indebtedness and the intares! tharaon as herein and in said Note provided, or according to any
agreement exiending the time of payment thereof; (2) To pay when due and before any penalty attaches thereto alt
taxes, special taxas, special assessments, water charges, and sewer service charges against sald property (including
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those theretofore dus), unu INl@CFQﬂEOI@ LA&LL'UPG@J%I)&MMOL and ali such ltems ex-

tended against said property shalt be conclusively deemad velid [gr l%p 048 of &\larﬁqui ement; (3) To keep the
improvernents now or hereatler upon said premisesinsured-agamst m:S)e S firl! and subh other hazards as the
Mortgagae may require to be Insured against; and fo provide public llabliity Insurance and such other Insurance as
the Mortijagee may require, uniil sald indebtedness isfully pald, or in case of foraclosure, until expiration of the period
ol redemption, for the full insurable value thereo!, in such compantes and (n such lorm as shall be satisfactory to the
Mortgagse; such insurance policies shall remain with the Martgagee during sald period or periods, and contain the
usual clhuse making them payable to the Mortgagee; and in case of forectosure sale payable to the owner of the
cerlificale of sale, owner of any deficiency, any receiver or redemptioner, or any grantee in a Master's or Commis-
sioner's deed; and In case ol loss under such policles, the Mortgagee is authorized to adjusl, collect and campromise
in its discration all claims theraunder and to execute and deliver on behall of the Mortgagor all necessary proofsof ¢
loss, receipts, vouchars, releases and acquittances required to be signad by the insurance companies, and the
Morlgagor agrees to sign, upon demand, all recelpts, vouchers and releases required of it 1o be signed by the 1y
Morigagee lor such purpose; and the Mortgagee is authorlzed to apply the proceeds ol any insurance claim to the
rastoration of the property or upon the Indebledness hureby secured in Its discretion, bul monthly paymunts shall o,

1 continue until said indebtedness Is paid In full; (4) ImmedIately atar destruction or damage, to commence and )
promptly complete the rebuilding or rastoration of bulldings and improvements now or heroafter on said premises,
unless Mortgagee giacts to apply on the Indebtedness secured hereby the proceeds of any insurance covering such
destruction or damaoe; {5) To keep sald pramises in good condlition and ropair, without waste, and free from any
mechanic's or othertien.or claim of lien nol expressly subordinated 1o the lion hareol; (8) To comply with the provi-
sions of any lease if thic Miartgage ls on aleasehold; (7) To perform all obligations under any declaration, covenant,
by-laws, regulations, and.senstituent documents governing sald premises If the Mortgage ls on a condominlum or &
planned unit development, (&) Not to make, suffer or parmit any unlawful use of or any nuisance to exist on said
property nor to diminish nor imeai” its value by any act or omission to act: (9) To comply with all requirements of law
with respect to mortgaged premisasand the use therao!; (10) Not to make, suffer or permit, without the written permis-
sion of the Mortgagee being first haz and obtained; (a) any use of the property for any purpose other than that for
which it [s now used, {b) any aiteraiiors, additions, demolition, romoval or salo of any improvements, apparatus,
appurtenances, fIxtures or equipment nov. on herealter upon sald property, (¢) any purchase on condilional sale,
lease or agraement under which tllle is reservar in the vendor, or any apparatus, fixtures or equipment to be placed in
or upon any bultdings or improvements on salt! property; (11) To complete within & reasonable time any buitdings
or improvements now or at any time In process ¢f e.eticn upon tha seid promisas; {12) To appear In and defend any
proceeding which in the opinion of the Mortgagee titects Its security hereunder, and to pay all costs, oxpenses and
attorney's fees Incurred ar paid by the Mortgagee In ary proceading In which It may be made a panty defendant by
reason of the Martgage.

B. Thatin case of lallure to periorm any of the covenanieiiwrain, Morigagee may do on Mortgagor's bahall every-
things 9o covenanted; that satd Marigagee may also do any acitnay deem nacassary to protect the lien hereof, thal
Martgagor will repay upon demand any moneys paid or disbursea Lv Mortgagee for any of the above purposes and
such moneys togethar with inlerest thereon al -12..50.— parcaptparannum shall become so much additional
indebtedness secured by this Mortgage with the same priority as ine original indebtednaess and may be Included in
any decree foreclosing this Mortgage and be pald out of the rants or processs of sele of said premises Il not other-
wise pald; tha! it sha!) not be obligatoryy Uigon"the Montgagee to inquire into tia valldity of any lien, encumbrance or
claim in advancing moneys as abova‘!aulh rized, but nothing here conlairieeshall be construed as requiring the
Mortgagee to advance any monays fof any ﬁu,rp'qsa nor 10 do any actihereunder, anx! the Mortgagae shall not incur

any personal llability because of anythlu‘g i.i may do or omit to do hareunder,

C. That ilisthe intent haraof to secyre payment of sald Note whether the antlre amourit shall have been advanced
{o the Mortgagor at the date hereo! or a laler date or having been advanced shall have besniezuld in part and turther
advances made at a later dale.

D. Thal in the event the ownarship of said property or any part thereof becomes vested In a paresn other than the
Mortgagor, the Mortgagee may, without notice to the Mertgagor, deal with such successors’ intetas¢ with reference
to this Mortgage and the debl heraby secured in the same manner as wih the Morigagor, and may forbear to sue or
may extend tima for payment of the debt, secured hereby, without discharging or in any way affecting the llability of
the Martgagor hareunder or upon the debt hereby secured,

E. Inthe cven! the undaraigned transfers the tiile or any part thereof or any interest thersin, legai or equitable, or if
the undersigned executes Arlicles of Agreamant for Cieed, a Contract of Sale for the property described in this
Mortgage, or upen assignment of the benaficial interest of the trust under which titie {0 said property Is or shall be
held, to any person, corporation, or enlily ather than to the undersigned, the then balance of principal and interest
hereunder remaining unpald shall Immediate:y become Jue and payable, and upon demarnd by the holder of the Note,
the undersigned promises to pay the same [orthwith,

F. That time is of the essence hereof, and ii default be made in parformance of any covenantherein containedorin
making any payment under sald Note or obligalion or any extension or renewal thereol, or if procecdings be Instituted
to enforce any other llen or charge upon any ol said praperty, or upon the filing of a proceeding In bankruptcy by or
against the Morlgagor, or If the Mortgagor sk all make an assignment for the beneflt of his creditors or if his property
be placed under control orin custody of any court, or if the Morlgagor abandons any of said property or in the event
of the transler of, or agreement 1o transfor, any right, thle or intarest In sai¢ property or any partion thereaf, or If the
Mortgagor fails to complete within a reasonable lime, any bullding or bulldings now or at any lime in process of erec-
tion upon said premisas, or if Mortgagor defaults in tha performance or paymant of any other obllgation or loan o
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