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Rev. Sugust [ag),  we Optianal, éz
Hection 1310, Thte 38, U.8,0,
) Aceeptabile (o Q ¢7 zg/
“ederal Matfonul Morigage Assoclation MOR’[GAGE

Tiis | NDENTURE, made this 8TH dny of AUGUST ' 19 86 |, between

863514913

MOSE L, FREEMAN, JR., A BACHELOR Mortaor, and
PRATRIE STATE MORTGAGE COMPANY, INC. ortgagor, anc

a corporation organlzed nnd existing under'the laws of THE STATE OF TLLINOIS
Mortgagee.

WITNESSECH Phat whereas the Mortgagor ig justly indebted to the Mortgagee, ns is evidenced by a certnin
promissory note executed and delivered by the Mortgagor, in favor of the Mortgager, and benring even dnte
herewith, In the priticivnl sum of  FORTY ETIGHT THOUSAND MINE HUNDRED ETGHTY FIVE AND NO/100
Dollars ($ 48,985.04 ) payable with interest at the rate of NINE AND ONE HALF per contum &.509)
per annum on the unpwid utlance unti! paid, and made payable to tho order of the Mortgagee at its office in

WESTCHESTER ) ZLLINOIS , or at sueh othor place ag the holder may deaignnte in writing, and
iver Y i e Morvigagor; the said princlpal and interest being paynble in monthly installme
ety B b L D B g g e B D e e ety of
OCTUOBER , 19 86 | and rentinuing on the first duy of ench month therealter until the note is fully
paid, except that the final payment of pincipnl and inverest, if not sooner paid, shall be due and payable on the
fivst day of  SEPTEMBER , 2076 .

Now, THEREFORE. the suid Morlgagorfor the hetter secuving of the payment of said prineipnl sum of
money and intevest and the performanco of thu covenartits and agrecmetts hevein contained, does by these pres-
onts MORTGAGE and WARRANT unle the Mortgigeeits auccessors or assigns, the following describeod real estate
sltunte, lying, and being in the county of COOK and the
Stute of [linols, to wit:

LOT 1 IN CALUMET HIGHLANDS SUBDIVISION, SEING A SUBDIVISION >
OF THAT PART OF THE SOUTH HALF OF THE SOUTHc/ST QUARTER OF &
THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTEX LYING SOUTH [ K]
OF THE SOUTH LINE OF THE NORTH HALF OF THAT PiR) OF SAID SOUTH en
HALF OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER WHICH IS wb
NORTH OF THE RIGHT OF WAY OF SOUTH CHICAGC AND SOUTHERN =)
RAILWAY COMPANY IN SECTION 2, TOWNSHIP 36 NORTH, KAMGZ 14, -
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PAR: TONDEMNED o
IN CIRCUIT COURT OF COOK COUNTY, ILLINOIS, CASE NO. 4 2 ¢390)

ALL IN COOK COUNTY, ILLINOIS,

PTN 29-02-428-017-0000 O . DERTAOLPECURDING 413,28
’ : . . PeCu Gie - .28
COMMONLY KNOWN ASt 1400 KASTEN DRIVE, DOLTON, 1LLINOFSAERHRRGReCUROING . @ i iaisoion

THIS INSTRUMENT PREPARED BY: SHIRLEY ADAMS . Y bR ST AP 13

PRATRTE STATE MORTGAGE CO., INC. )
1727 SOUTH MANNHEIM RD., SUITE 374
WESTCHESTER, ILLINOIS 60153

Toarrier with al! and singular the tenements, hereditaments and appurtenances thereunto belonging, and
tho rents, lssues, and profits thereof ) and all fixtures now or hereaftor attachod to or used In connection with
the premises horeln deseribed and in nddition theveto the fellowing described household applinnees, which arg,
and shall be deemed to be, Axtures and n part of the venlty, and are a portion of the accurity for the in:lubtudneﬁp
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To Have AND TO HoLD the above-deseribed promises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors nnd assigng, forevoer, for the purposes and uaes herein set forth, free from all rights
and benefits undor and by virtue of the Homestead Exemption Laws of the State of 1llinois, which sald righty
and benefita thv a.id Mortgagor does horeby expressly relenso and waive,

AND SAID MoOPTIAGOR covenants and agrees:

To keep snid prozadtes in good vepalr, and not to do, or permit to bo doneg, upon sald premises, anything that
may impair the valie tivreof, or of the security intended to be effected by virtue of this instrumont | not to suffey
any lien of mechnanics met Gy material men to attach to said premises; to pny to the Mortgagee, as horeinafter
provided, until said note {8 fally paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that mev-ue levied by authority of the State of Iilinois, or of the county, town, village, or
city in which the said land is siturlia, upon the Mortgagor on nccount of the ownership thereof (2) o sum suffl-
elont to keep all buildings that mav ubany timo be on said promises, during the continunice of aaid indebtedness,
insured for the bonofit of the Mortgage. [n such typo or types of hazard insurance, and in such amounts, as
may be required by the Mortgagee.

-

In cnse of the refusal or neglect of the Mortgagor to make such paymonts, or to satisfy any prior lien or
incumbrance other thnn that for tnxes or nsresrmwonts on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessmenis; =nd insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may rensonabli be deemed necessary for the proper preservation thereof,
and any moneys 5o paid or expended shall becom: so much additional indebtedness, secured by this mortgage,
shall bear intorest at the rate provided for in tho prircinal indebtedness, shall be payable thirty (30) daysnfter
demand and shall be paid out of preceeds of the sale hf/che mortgaged premiaes, if not otherwise paid by the

Mortgagor.

Upon the requost of the Mortgagee the Mortgagor shallexceute and deliver a supplemental hote or notes
For the sum or sums advanced by the Mortgagee for the alterition, modernization, improvement, maintenance,
or repnir of said promises, for taxes or nssessments against Vo sp=a aud for any other purpose authorized
hereunder. Said note or notes shall be secuved hereby on a parity vith'and as fully as if the ndvanco evidenced
therchy were included in the note first described nbove.  Said supplesierital note or notea shall benr interest at
the eate provided for in the principa) indebtedness and shall be payasblé i approximately equal monthly pay-
mants for such period ns may be agreed upen by the eraditor and debtor. Yaling to agroee on the maturity, the
whole of the sum or sums so0 advanced shall be due and payable thivty (30) anysalter demand by the ereditor,
In no event shatl the maturity extend beyond the ultimate maturity of the nove first deseribed above,

1t is expressly provided, however (all other provisions of this mortgage to the Contrary notwithstanding),
that the Mortgageo shall not be required nor shall it have the right to pay, discharge, o romove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part theress Gi. the improvements
situated thercon, so long as the Mortgagor shall, in good faith, contest the same or abe validity thercof by
sppropriate legal proceedings brought in a court of competent jurisdiction, which shall coeirnte to prevent the
collection of the tax, nssessment, or lien so contestod and the sale or forfeiture of the said pramises or any part

thereof to satiafy tho same.
AND the said Mortgagor further covenants nnd agrees as follows:

Privilege is reserved Lo prepny nt nny time, without premium or fee, the entire Indebtodness or nny part
thereof not less than tho mmount af one installment, or one hundred dollnrs ($100.00), whichover is tess.
Prepayment in full shall be credited on the date received. Partint prepaymont, other than on nn installment due
date, need not be credited until the next following instollment due date or thirty days aftor such propnyment,
whichever is earlier, '

Together with, and in addition to, the monthly payments of principal and Interest payéblé under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee ns Trustec under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus tho premiums that will next become due and
payable on policies of fire and other hazard insurnnce covering the mortgaged property, plus taxes
and nssessments next due on the mortgaged property (all ag estimated by the Mortgngee, and of
which the Mortgagor is notified) less all sums nlready pnid therofor divided by the number of
months to clapse before one month prior to the date when such ground rents, premiuma, taxes and
assesamienta will bacome delinquent, such sums to be held by Mortgagee in trust to pay sald grounad
rents, premiums, taxes and assessments,
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