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Tiiy Indenture, ‘Made th!s 8TH ' day or' AUGUST , 1986 .Scr\v?:en
JOHN MOGITE, AND | ' '

Iw %ﬁﬁLSEEﬁCWNC S | R o | | » Morigagor, and

& corporatian arganized and exiating under tho laws of  THE STATE OF [NOTANAw~wws
Morgngee, o | 86354934

Witnessath: That wherens the Mortgagor is jusily Indebted to the Murtsuace. 25 I8 evidenced by n certaln pramissory note bearing even
date herewith, in the principal sum of SIXTY TWO THOUSAND TWO HUNDRBD FIFTY AND 00/100

s 62,250 00 ) ' S : Dollars
payable with tnterestat s rate of TEN ot cemun (r i0. 000 %) per annum on the uupnld balance wmil pnid and made
payable (o the order of tac *darigngee ot Its offiee In SOUTH BENQ; ]NDIANA B

or ut such other place ns the-licider may deslgnate in writing, and delivered; the sakl prhu.ipul and inlmat belng paynb!e In momhly n
stullments of FIVE HOULreh MORTY SIX AND 29/100 : - Dollory (5 . 546,29 )
on the tirst doy of QCTORER 186 , and n ke sum of the firet day of each nnd eyery month mcrenrlenmﬁl the note i fully
patd, except that the rinnl pnymcm of princlpal and Inzcrcst il not sooner paid, shall be due and payable on the first day of

SEPTEMBER ' ‘ , 2016

L]

Now, therefore, the sald Mortgagor, for the better securing of the payment of the sald principal sum of money nnd Interest and the perfor.
manee of the covenunts and ngresments hiereln contulned. oss by these presents Moﬂaagr and Warrant unto the Mortgagee, lts successors
ot assigns, the foﬂawinu described Real Estute sltunte, tybaas nad being fn the county of 00K
and the Sinte of Nlinols, to wit: L

101 252 IN PARKWOOD UNIT MO, 3, BEING A SUBDIVIGION OF PART OF THE NORTHEAST

M 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 9 FaST OF THE THIRD PRINCIPAL

MERIDIAN IN THE CITY OF ELGIN, COOK COUNTY, ILLINOTS YEQNNNNMxiiX2aoaeasi
ACCORDING 1O THE PLAT THEFECF RECORDED SEPTEMBER 11,

X OORK KOOURSK X KR KNS
' %V 1972 AS DOCUMENY N, 22046256 TN COOK COUNTY, LLLINGIS..

PIM: 06—18—?08-014 . ;. P PREPARED BY:

o o INDIANA TOWER SERVICE, INC.

‘ Dy (1ma SUTTT 101
Addross: 1166 Hunter Drive MAIL 10 j 2 S Dy e et17s
Elgin, Tilinois 60120 ATTN: [OREN B. PRESTON

TEGPSLIB

Together with all and singutar the teaements, heretdtiments and appurtenances thereunto velonging, and the rrats, fssues, and profits
thereof; and all apparatus ond (Extuces of every kind for the purpose of supplying or distelbuting heat, Hght, water, ol power, and all plumb.
Ing and other fixtures in, or that may be placed in, uny bullding now or herealter standing on sald hmd and also nll the watate, right, title,
and’ Intemt of the sald Mousnaor in and to snld premiscs,

To have and to lmlﬂ the above-teseribed prcmfsc.s. with the ap-  of this instrument; not to sulfer any lien of mechanies men or
purteratees wadh Axtures, unto the said Mortgagee, its successors — materinl men to attach 1o sald premises; ta pay o the Morigngee,
nnd assigns, forever, for the purposes and uses hereln st forth, ns hereinulter provided, untit sald note is (ully paid, {1} 0 sum "V
fres from ol rights and benefits under and by virtue of the sufflclent to-pay-all taxes nnct assessments on sald promises, or 1™
Homesigad Bxemption Laws of the Siate of {llinofs, which snid any {nx or nysesyment that may be levied by authority of the Vo
rights and benefi*s the snid Mortgugor does hereby expressiy State of llinols, or of the county, town, villnge, or ¢lty In which v
release and waive, the anld lund Is sltuate, upon the Mortgagor on &ccount of the ;'\ !

‘ owneeship thereols (2) u sum sulTicient to keep all buildings that .-

And sald Morigagor covenants and ngrees: may wt any time be on sald premlises, during the continunnge of Q

‘ sald Inttoblediness, Insured Tor the bene(li of the Mortgages in oy

“To keep said premises In good repalr, and not to do, av permlt — such Yorms of lnsurance, and in such amounts, as may be re. b
to be done, upon sald premisey, anyvthing that muy tmpaie the quired by the Mortgagee,
vulug thersof, or of the security intended to be effected by vintue

This form 1s used In connection with marigsges insuted under the one- to four-famlly pragrams of the National Houllng Acl which provide
lor pariodic Mortgnge Insurance Premium paymantw,

Rrovious Editions Obsolelo Pago 1 of 4 HUD-B2118M1{10-88 Edition}
24 CFR 203.17(9)
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UNOFFICIAL C

OPY .

In case of the refusal or neglect of the Mortgagor to make
such pnyments, or 1o satisfy any prior len or incumbrance other
than that for taxes or assessmenis on sald premises, or 1o keop
sild premises In good repair, the Mortgngee moy pay such taxes,
nssessments, and insurance premitims, when dite, and may make
such repaies to the praperty liereln mortgaged ns in-its discretlon
it may deem necessary for the proper preservation thereol, an
any moneys so pald or expended shall become so much addt.
tional indebtedness, secured by this morignge, to be paid out of
proceeds of the sule of the mortguged premises, If net otherwise
paid by the Mortgagor,

It is expressly provided, however (nll other provisions of this
mortgnge 1o the contrary notwithsiunding), that the Morigngee
shall not be required nor shall it have the right to pay, discharge,
O remove Ay tax, assessment, of tax lien upon or ngaingt the
premises described herein or any part thereol or the Improve-
ments sltuated theree, 8 long as the Mortgagor shall, In good
falth, contest the same or-the valldity thereof by upproprlutc
legal proceedings brougat in 3 court of competent Jurlsdictlon,
which shnl] operate to prevairihe collection of the tax, ussess.
ment, or lien so contested padez-sale or forfeiture ol the suid
premises or any part thereol (o sanisfz the same,

And the sald Mortgagor further covennzis und ngrees-ns
follows:

That privilege s reserved to poy the debt inswhaole, or i part,
on any Instaliment due dnte,

That, together with, &nd In ncilition to, the monthl; zarments
of prlncnpnl and intérost payalile under the leems of ahc Lok,
secured hereby, the Mortgngor will pay to the Mortgagee, i (e
flrst day of each month until the suid note is fully suid, the
following sums;

(n)  An amount sufllelent to provide the holler hereol with
fusdls 1o pay the next morigage Insurance premivm if thiy insteu-
ment and the note secured hereby are insured, or o monthly
charge (in Heu of o morigage nsurance preminm) I they ure held
by the Secretary of Houslng and Urban Development, as follows;

(1 and so long 03 snid note of even dnte nil this instru-
ment are Insured or are reinsured umder the provisions ol the No.
tional Houslng Act, aun amount sulficieat to gecumulate fn the
hands of the holder one (1) month prior o 1ty due date the an-
nual mortgage insuranca premium, in order to provide such
holder with funds to pay such premium to the Secreinry of Hous-
ing und Urban Development pursunnt ta the Niwlonal Houslng
Act, as amended, and applicable Regulations thereunder; or

() If and so long us suld note of even dute and this fnstru-
ment nre held by the Secretary of Hotving nnd Urban Develop:
ment, a montkly charge (in lleu of n mortgnge insurance
premium) which shall be In an amount equal to oneslwelfth
(1/12) of one-half (1/2) par centum of the avernge outstanding
balanee due on the nate computed withowt taking into neeount
tletinruencles or prepayinents;

(bY A sum equal to the growmd rents, 15 any, next due, plus
the premiums that will next become due and payable on polleles
of fire and other hazard inswrance cavering the mortgaged prop-
erly, plus taxes and assessinents next due on the mortguged pruop-
erty (all as estimuted by the Mortgagee) less all sums nlrendy paid
therafor dividéd by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and nasessmonts will become delinquent, such sums to be held by
Martgagee in trust to puy snld ground rents, premiums, tnves nind
speclul nyseasments; and

(¢} All payments mentioned [n the two preceding subsegtions
of this paragraph nnd all payiments to be ntude under the note

' ‘ sci.urt.d'fcrcby slu‘ﬂl bc mldt.tl luguhu and lht aggregate wmount

thercof shall be paid by the Mortgagor'caéh month in a single
payment 1o be aplied by the Morgagee 10 the followlng items in
the order set forth:

(f) - premium charges under the contenct of nsurance with the 7o
Secretaey of Fouging and Urban Development, ar monthly
charge. (ln tiew of Inertgoge I:l!urance premium), ns !lll.' case may
ber
{11y -ground rems. il any, u\xes. spevial nssessments, firo, and )
other hazard Insurance premiving;

(111 interest on the note secuted hereby; - ‘
(1V) nmortization of the principal of the sald note; and
(V) Inlo charges, .

Any deficlency in the umount ol any such nggreguie monthiy
payment shall, unless made good by the Mortgngor prior to the ",
due date of the next such poyment, constinite an event of default-r
under this mortgage. The Mortgagee may collect n 'late chuege'*
not 1o exceed four conly (4*) Tor euch dollar ($1) for ench pay-
ment more than {ifleen (15) doys In wrreurs, to cover the oxtra
expense fnvolved In hundling dellnguent puyments,

(1 the totul of the payments mnde by the Morlgagor under
subsestion () of the peeccding paragraph shall exceed the
amount of the payments actually -made by the Mortgagee lor
ground rents, tnxes, and nssessments, or Insurnnce premfums, as
the chse mauy be, such excess, i the loan Iy current, at the option
of the Mortgagor, shall be credited on subsequent paynients to be
mude by the Mortgagor, or refunded to the Martgngor. If,

- howevr, the monthly payments mnde by the Morigngor under

subsection (&) of the preceding parngraph shall not be suffielent )
to pay ground rcnu. taxes, And pasessients, or insurnnce *
premiumg, as (he crse may bo, when ile same shall become due
ind pnyublo. then the Morigagor shall-pay (o the Morigngee any
raaount necessary 10 make up the doficlency,.on or before the
deieswhen payment of such ground rents, tuxes, ussessments, or
Iner".urz premiums shall be due, IT at uny time the Mortgngor
slnll fendderqo the Morgugee, in accordance with the provisions
of the note secured hereby, Tull pnyment of the entlre In-
debtednes: ‘eprew-tcd thereby, the Mortgagee shall, in com-
puting the nmornt o such indebtedness, credit to lhr.' neeount of
the Mortgagor ni-pryments made under the provisions ol subseg.
tion fw) of the preceding paragragh which the Mortgugee hias nol
breome oblignted to prytoane Seeretary of Housing und Urban
Development, and any brinace remalning n the Tunds ne-
cumulated uncler the provisions of subsectlen (b) of the preceding
paragraph, If there shalt be a defav’-ender uny of the provisions
of this mortgnge resulting in o publtic srle of the premises covered
hereby, o If the Mortgugee neguires v property othenwise after
default, the Mortgagee shall apply, ot the Yime of the commence.
ment of such proceedings or nt the tme the proverly Is otherwlse
ncquired, the balance then remaining In the 1undle accumulated
under subsection (b) of the preceding parngraph as o credlt
againgt the nmount of princlpal then remnindivg wapald wnder suld
note and shall properly adjust sny payments which shall have
been made under subsectlon (@) of the preceding parngraph,

And ny additional security for the payment of the fndebtedness
uforesuid the Mortgrgor does hereby ussign to the, Motigages all
the rents, Issues, ant profity now due or which may herenfter
become due for the use of (he premises herelnabove deseribed,

That he wilh-keep the Improvements now existing or herenfier
erected on the mortgaged property, insured as muy be required
from time to time by the Mortgngee against loss by fire and
wther hazards, cosunlties nnd contingencles in such amounts and
for such poriods as imny be required by the Mortgngee mih will
pay promptly, when due, any premlums on such insurance provi
slon Far payment of which has not been mude herelnbefure,

Page 2 1 4
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UNORRIGIA| COPY
.« This Rider, dated the _ 8T duy of DI\UC'US’I‘ 19 86 ,

.",.-"/ amends the Movtgage of cven date by and between JOHN MOGILL AMD JOMNNE MCGILL

, the Mortgugor, Indfana Tower Scrwice Corporation, the Mortgagee, as follows:

!, Subsection (a) of Paragruph 3, Puge 2 is deletad.
; 2, Subsection (c)(I) of Paragraph 3, Page 2 ls deleted,

3. In the third sentence of Paragraph 4, Page 2, the words "all
payments made under the provisiony of (a) of pavagraph 2, Page
2, hergof which the Mortgagee has not become cbligated to pay
the Secretary of Houslng and Urban Development and" are deleted,

% The fourth sentence of Paragraph 4, Page 2, is amended by ingertion
of a period after ", , , then remalning unpaid under said note "
ana 2eletlon of the remainder of the sentence,

5. Paragrarh 2, Page 3, ls amended by the addition of the following:

" This opudon-may not be exercised when the ineligibility
for insurance wader the Natlonal Housing Act is due to the
Mortgagee's fallure to remit the mortgage insuruance premium
to the Department of -Housing and Urban Development."

IN WITNESS WHEREOF, JOMN MCGITI. AND JOANNE MCGILL, has
get his hand and seal the dayand year addressed,

#,«_f D g Jvé(j SEAL

MOGT
\ // o (’ \
v et/ 1 Ll SEAL
E MOGILL  ©
STATY OF ILLINOIS %
841
COUNTY OF %ﬂ/w a
' , 7
I, )/,//ﬂfbbv’l(ajﬂfﬂw y 0 notary public, 1 and Eor t‘he county A
and State ndd)t:e.ss , Do llercby Certify That i
and ELUL , his wife, pera‘énnlly known to me to be
thesame person whose name ALy subscribed to the foregoing
ingtryment, appeared before me this day in person and acknowledged that
ﬁéﬂfﬂ sldgned, sealed, and deliverad che sald instrument as__.g&,;

froe and voluntary act for the uses and purposes therein

set forth,

GIVEN under hand and Notarlal Seal this Q’ day QM&J .
[

AD 194G
v /,éé«w/w Kt

Notary Public




