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Thin farm s usad in copnection with

MORTGAGE Faur tarmlly provisians ol the Nadonal

Housing Act.

THIS INDENTURE, Muade this 6'I'H day of AUGUST , 19 86, hetweon
CHRISTINA YU , DIVORCED & NOT SINCE REMARRIED :
. Morlgagor, and
DRAPER AND KRAMER, INCORPORATED
a corporation organized nnd existing under the laws of ILLINOIS

Mertgngee, 86354962

WITNESSETH: That wherean the Mortgogor is justly indebted to the Mottgugee, as is evidenced by a certain

promissory note bearipg even dute herewith, in the principal sum of SEVENTY THOUSAND SIXTY
FIVE AND 00/100 Dollars

(8 70,065.00 )

payiable with interest ot the e of TEN AND 00000/100000 pot ceatum ( 10.000 %)

per annum on the unpaid bolance until paid, uml made payable to the owder of the Mortgagee at Itx office in

CH.CAGO ,ILLINOIS : or nt such other placo as the holder may

desipnate in writinz, and delivered: the suid  principal and imerest being  payable in monthly  instaliments of

SIX HUNDKES PIFTEEN AND 18/100 Dullars

(s - 615,1% ) on the first doy of OCTOBER , 1986, and o like sum on tie

first duy of each apd erery month therenfter unti! the note is fully poid, excopt that the final payment of principal
und laterest, if not soonieonid, shall be due and payubie on the (irst duy of SEPTEMBER , 2016,

NOW, THEREFORE, the siid Mortgagor, for the butter securing of the puyment of the said principnl sum of
money uml interest and the peefarmnnce of the covenunts und ngroements horein contained, doos by these pres-
ents MORTGAGE und WARRANT ato the Morigoger, its E})\gcuusoru or nssigns, the following described Real
Estate situnte, lying, nnd being in racccounty of COOK and the State of
[tlinois, to wil;

LOT 29 IN SOUTH RIDGELAND TN THE SOUTH BAST 1/4 OF
SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF 'THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS,

7 DEPT~OARECORDINGr . ~: "%  g12 2%
AN AN q%ggros/wsa 14213100

v HKIPER B S —~BHEFTH 2

g COOK -EOUNTY RECORDER

s

TAX IDENTIFICATION NUMBER: 16-18-427<023 ol

TOGETHER with all und singular the lenoments, hereditaments ant-arpurienances thereunto belonging, and
the rents, issues, ond prafits theeeof; and all apparalus ond fistures of every kind for the purpose of supplying or
distributing heat, light, water, or power, and all plupbing and othar {iXtu2s s ot that may be placed iy, any
buitdiag now or herenfrer standing an Sobd Tand, nnd also oll the estate, right, s and interest of the suid Moi-
pogor in aml to said premises,

TO HAVE AND TO HOLD the above-described premlses, with the appurtenances nne-fixtures, unlo the soid
Mortgngeo, it successors nnd assigns, forever, for the purposes nnd uses herein set Jorth, free from oll rights
ontt benelits under and by virtue of the Homestend Fxewmption Laws of the Stte of Hitneies which sald eights
und benefits the said Mortgagor does hereby expressly release and waijve,

AND SAID MORTGAGOR covenunts and agreos:

To kuop snid premises in good repalr, and not to do, or permit to be done, woon suid preiaises, anything
that <y impair the value thereof, or of the security intended to be effectod by virtue of this instrument; not to
suffer any lien of mechanics men or muterinl mes to uttnch to soid premises; to puy to the Mortgagee, a8 heres
inufter provided, until said note is fully paid, (1) 0 sum sulficient to poy all taxes und assessments on said prem-
iges, or any tox or assessment that may be levied by authority of the State of inclis, or of the county, town,
villuge, or city in which the snid land is situate, upon the Mortgagor on nccount of the ownership thereof; (2)
a sum sufficient to keep ull bulldings thut may at any time be on said premises, during t he continuunce of said
indebledness, nguted for the benefit of the Mortgagee in such forms of insutonce, and in such amounts, us moy
be required by the Mortgagoo.

In cose of the refusal or neglect af the Mortgogor to moke such puyments, ar 1o satisfy any prior lien ot in-
cumbrince other than that for tuxes or auscrrmunts on safd premises, or to keop sald premises in good repaie, the
the Mortpagee may pay such taxos, assessmeats, and insorance prembums, when doe, and may moko such [E
to the property herein mortgaged un in s diseretion it moy doom nevessary for the proper preservation there
and uny moneys so poid or expended shull become so much udditional indebtedness, seeured by this mortguge,
be paid out of procecds of the sale of the mortgaged premises, if not otherwise paid by the Mortgugor, o
'y o

It is expressly provided, however {all other provisions of this mortyage to the conttury nmwithmtlnd(.'tggr{“l
that the Morigagee shall not be required nor shall it huve the right 1o pay, discharge, or remove any tax, nsgresdk
ment, or tax lien wpon or ngainst the premises described herein or any part thercof or the improvements situatdd 2
thergon, so long ns the Mortgagor shall, in good fuilh, contest the snme or the validity thereaf by approprinté : 4
lugal proceedings brought in n court of competent jutisdiction, which shull operate 1o prevent the collection ol <o
the lux, assessment, or lien so contested and the sale or forfelture of the snid mcmim1w;~ny paet thereof to
satisfy the sume, -
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AND the said Mortgagor further covenants and ngreea as lallows: G 0 /&J’

s e

XARKXXXRXKK >

That, together with, and in addition to, the monthly payments of princlpnl and interest Fnynblu under the
tetms of the note secured horeby, the Morgngor will pay to the Morntgagee, on the first doy of each month until
the said note |s fully pald, the lollowing sumy:

296VSEIS.

fu} A mum cqual to the ground rents, LI any, nextdue, plus the premiuma thul will pext become due and payable on
palleles of (lre and other hozerd insurnnce covering the monguged property, plus taxes and assessmonts next due
on the morigaged property (ull as astimated by Lho Mortgugoe) lean all sumn alreudy pald therefor divided by the
numbor of months to viapse before one month prior to tho date when such ground rents, promluma, (axos and axe
scssmenta will bacome dotingquent, such suma to bo hold by Mortgagoee in trus! to pay snid ground rents, promiums,
tuxos und speoinl woseaminonts; and

by All Enymcnls mentloned in the preceding subsoction ol this puwFru h #nd atl puymonts to bo made under the note secured
lieteby shall be added together and the aggregnte amount thorgof sheli bo puld by ttro Mosigugor each month in a single payment
1o bo applied by the Morigagav to the feliowing itoms In the ordur sot Torth;

il ground rents, {f any, taxen, epecial asuonnraants, {lre, and ather hazard Inswance promiuvme;
f 17 inlerest on the nate socurad hereby; and
(I11) amortization of the principul of the snld note.

Any deftclricy In the amount of any such aggregate monthly payment shall, unless made good by the Morigagor prior
te the dus daiz of the next such payment, constituto an svont of default under thia martgage. The Morigageo may cols
lect & 'late chlige’’ nol to exceod fout conts (4 ¢) for wach dollar ($1) for oach payment more than fIlteen (15} days in
arroars, lo cover e oxtea exponse involved in handling delinyuent payvmonts,

I the total of the piytients made by the Mortgagor untier subsection /) of the proceding puragraph shall excovd
the amount of the pay.aenon astunlly made by the Mortgajee for growndl ronts, taxes, ik assessments, or insurance
premiums, as the cuse may ve,/such vxcess, il the toan is current, ut the option of the Mortgngor, shall bo ¢redited on
subsequent payments (o be mase By the Mortgagor, or rofurded to the Mortgugor, L, however, the monthly paymems
made by tho Mortgagor under svosrction /@) of the proceding parsgraph shall not be sufficient to pay ground rents.
taxes, and assossmonis, or lusurancs prondums, us the ense may be, whan the sumoe shell become due and payable, then
the Mortgagor shall pay to the Mortgages any wmount necessary lo make up the deficloncy, on or before the date when
payment of such pround rents, tnxos, ossussaonts, or insurunce promiums shall be due. If at any time the Mortgagor
shall teadur to the Mortgageo, in accordapse with the provisions of the note secured horeby, full payment of tio ontire
{ndobtedness ropresonted thoreby, the Mortgrgoe shall, In computing the umount of such indebtedness, crodit to the
account of the Mortgagor any balance remu'ning In the fupnds acovumuiated under the provisiona of subsoctionfe) of
the preceding parugraph, If there shall be o <deaalt) under any of the provisions of this mortgage rosulting in a public
sale of the promlaes covored hereby, or if the Moarpizeo aciuires the property otherwlse aftee defaull, thio Morgagee
shall apply, at the tlme of the commencemont of suith sroceedings or at the tlme the property s otherwise acyuired, the
balonce then remalning in the funds accumuluted undso-sabsectlon () of the prececding puragraph as o credit against
the amount of princlpal then reminining unpaid under said note

AND AS ADDITIONAL SECURITY {or the paymeny of the indebtodness uforesnid tho Montgagor does hereby
nesign to the Mortgngee oll the reats, issues, and prolits row due or which may hereaflter become due [or the use
of the premises hereinnbove described.

THAT HE WILL KEEP the improvements now existlng or/tvorealter etcctod on tho morlgagod propenty, in-
sured ns mny be required from time o time by the Mortgagee cgniast loss by flre nnd other hazards, cosualties
nnd contingenclies In such amounts and for such periods as may be roquired by the Mortgugee und will pay prompt-
ly, when due, any premiums on such insurance provision for paymarc ~f which has not been made hereinbofore.

Al insucance sholl be curried in compnnies approvad by the Mortgage” tod the policios and renewals thereof
shall bo held by the Mortgagee nnd hove attached thereto loss payable clauser In favor of and in form nccoptnble
to the Mortgagee. In event of loss Mortgagor will give immedinte notice Gy msll to the Mortgngee, who may make
proof of loss If not made promptly by Mortgngor, and eack insusance company wrncetned is hereby awthorized nnd
directed lo mnke payment for such loss directly to the Nostgngee instend ollo/vin Mortgugor and the Mortgagoe
joinlly, and the insurnance proceeds, or any part theroof, mny be applied by the Mestengee at ita option eithor to
the teduction of'the indebtedness heteby secured or to the restorntion of repnir of the property domaged. in
even! of foreclosure of his mortgage or othor teansfer of title to the mortgaged prope:ty in extinguishment of the
indebtedness secured heroby, nl) cight, title ond interest of the Mortgagor in and towny ‘=surnnce policies then
in force sholl pass 1o the purchaser or gruntee,

THAT if the premines, ot any paet thereof, be condemned under any power ol eminenve<miin, or nequired for
a public use, the damagen, procends, und the consideration for such acquisition, to the exten? ol the full amount
ofindebtedness upon this Mortgnge, and theNote secured hereby romainingunpaid, are hereby aspigned by the Mort-

#ogor 1o the Mortgngee and ahall be paid forthwith to the Mortgngee to be applied by it on accourt of the indobted.
nesy secured hereby, whether due or not,

THE MORTGAGOR FURTHER AGREES that should this_mortgage and the note secured hereby not be eli-
gible for insurance under the Nationol Housing Acl wmnn__ﬁ_mmﬂnh__rmm the date heseof (wrilten sinte-
ment of any officer of the Department of Housing and Urbinn Development or authorized agent of the Secrotary of
tHousing and Urban Development daled subaequent to the___ 6 MOntNS ... _time from the date of thia
mortgage, declining to insure said note and this mortguge, being deemed conclusive proof of such ineligibllity),
the Mortgagee or the holder of the note may, at its option, declure nll nums secured hereby Immediately due and
payable.  This option muy not Lie oxercised by the mortgagee when the ineligiblltity for Insurance under the National

Housing Act is due to the mortgagee's fullure to romit the mortgege lusuronce premium to the Department of Housing
and Urban Duevelopmont.

IN THE EVENT of defuult in making any monthly puymont pravided for herein and in the note secured hore-

! by for a perlod of thirty (30) days alter the duc date thereof, or In cane of n brench of any other covepent or
3 agreemont hereln stipulated, then the whole of sald prlicipal sum romaining unpald together: with accrued in-
terest thercon, shatll, at the election of the Mortgugee, without notice, become immedintely due nnd payable,

AND IN THE EVENT Thwt the whole of snid deint ix declared to be due, the Mortgngee shatl have the right
immedintlely to foreclose this mortgage, and upon the filing of any bill for that purpoae, the court in which such
bill irn flled may at any lime therealter, either before or after snle, and wlthoul notice ta the snid Moctgpgor, of
any party claiming undor suld Mortguger, nnd without regard to the solvency or insolvency af the time of such
applications for appointment of n receiver, or for an order to place Morigagee in possession of the premises of
the person or personst linble for the puyment of the indebledness socured hereby, nnd without regard to the value
of sald premines or whelher the same uhall then bo occupied by the owner of the equity of tedemption, as o
homestead, eater an order placing the Mortgagee in possession of the premises, or nppoint a receiver for the
benofit of the Mortgagee wilh power to collect the rents, lssues, nnd profits of tho soeld premlses during the
pendency of such foreclosure suit and, in coxe of snle and o defictency, dusing the full atniutory period of re-
demption, nntl such rents, Issuen, and profits when collected may be npplied toword the payment of the indebted-
neas, costs, taxes, insuronce, and othor items nocessory for the protection and preservation of the property.
* PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY
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