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This Indenture, Made this 5TH day of AUGUST , 1986, between
DEBRA L., WILSON , A SPINSTER

sgor, and
DRAPER AND KRAMER, INCORPORATED 8635 ‘lfﬂ?

a corpomion organized and existing under the laws of ILLINOIS ,
Mortgagee.
1‘

Witnesseth: That whereas the Morigagor is justly indebled to the Mortgagee, as is evidenced by a certain promissory nole bearing even

date herewith, in the princ’oni sum of THIRTY SEVEN THQUSAND FOUR HUNDRED FIFTY aAND 00/100
Dollers (8 37,450,000 )

payable with interesi at the rate-of TEN AND 00000/100000
percentum( 10.000 %;pzrannum on the unpaid balance until paid, and made payable 1o the order of the Morigugee at its

office in CHICAGO, ILLINOIS , or
at such other place as the holder may designate in writing, and delivered; the said principal and interest bcmg payablc in monthly installments of

THREE HUNDRED TWENTY EIGHT AND 82/100
Dollars ($ 328.82 )

on OCTOBER .19 86 , and a like sum-on the first day of cach and every month thereafter untit the note is fully paid.
except that the fina) payment of principal and interesi_if not sooner paid, shafl be duc and payable on the first day of SEPT EMBER

20 16
Now, therefore, the said Mortgagor, for the better securing of 22 payment of the said principal sum of money and interest and the perfor-

mance of the covenants and agreements herein contained, does by these vresents Morigage and Warraat unto the Morigagee, its successors
or assigns, the following described Real Estate situste, lying, and bing in the county of COOK
and the State of lilinois, to wit:

S E E L E G A L R I D E R A T A C H E D

1T0%Sp9g

TAX IDENTIFICATION NUMBER: 28-10-300-093-1012 wvol: &zt

Togetber with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, iz ues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plamb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on suid land, and also all the estate, right, title,

and interest of the said Mortgagor in and to said premises.

To dave and 1o bold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay 10 the Mortgagee,
s hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or

free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of 1llinois, or of the county, town, village, or city in which
release and waive. the said land is situate, upon the Morigagor on account of the
. ownership thereof; (2) a sum sufficient to keep all buildings that
And sald Mortgagor covenanis and agrees: may al any time be on said premises, during the continuance of

. ; ., sald indebiedness, insured for the benefit of the Mortgagee in
lo-l!: ::"; ﬁi:oﬁ'm:nfﬁd;ﬁ"%'?::ﬁ:: lﬁ‘o‘;‘?: t;,”:m" suqh forms of insurance, and in such amounts, as may be re-
value thereof, or of the security intended to be effected by virtue quired by the Morigages.

This torm s used In connection with monigages insured under the one- to four-tamily programs of the National Housing Act which provide

for paviodic Morigage insurance Premium payments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessmenls, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described herein i any part thereof or the improve-
ments situated thereon, so icug as the Mortgagor shail, in good
faith, contest the same or the velidity thereof by appropriate
legal proceedings brought in a'court of competent jurisdiction,
which shall operate 1o prevent the ccllection of the 1ax, assess-
ment, or lien so contested and the siiv.or forfeiture of the said
premises or any part thereof to satisfy rite came.

And the said Mortgagor further covenan.s and agrees as
fallows:

That privilege is reserved to pay the debt in whole, or 12 part,
on any installment due date.

That, together with, and in addition to, the monthly paymenis
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the
following sums:

{a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(I3 1f and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(I) 1f and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of 2 morigage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2} per cemum of the average outstanding
balance due on the note computed without taking into account

delinquencies or prepayments;

(5) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and ¢ther hazerd insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortguged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Marigagee in trust to pay said ground rents, premiums, taxes and
speial assessments; and

(c) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the nole

L™ A I
secured hereby shall be added together and the aggregaie amount
thereof shall be paid by the Mortgagor ¢ach month in 2 single
payment to be aplied by the Mortgagee to the following items in
the order set forth:

(1} premium charges under the contract of insurance with 1hcm
Secretary of Housing and Urban Development, or monthly J:
charge {in lisu of mortgage insurance premium}, as the case may
be:
(1} ground rents, if any, taxes, special assessmenls, fire, and ¥e»
other hazard insurdaace premiums;

(I11) interest on the note secured hereby,

{IV) amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the anount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior (o the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a *‘late charge”
not 10 exceed four cents (4} for each dollar (§1) for each pay-
ment more than fifteen (15) days in arrears, to cover the ¢xra
expense involved in handling delinquent payments.

W
o

I the tora! of the payments made by the Morigagor under
subsection fbJ of the preveding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, of insurance preminms, as
the case may be, such excess. il the loan is cursent, at the option
of the Mortgagor, shalf be credited on subsequent payments 1o be
made by the Mortgagor, or refunded to the Morigagor. It
Rowever, the monthly payments made by the Martgagor under
subsection (b) of the preceding paragraph shall not he sulficient
1o pay ground rents, taxes, and assessments, OF insurance
premiums, as the case may be, when the sume shall become due
and nayable, then the Morigagor shal! pay to the Morigagee any
arowt necessary to make up the deficiency, on or before the
daie vhen payment of such ground rents, faxes, assessments, of
insurancs premiums shall be due. If al any time the Morlgagor
shall tender o the Mortgagee, in accordance with the provisions
of the note se~iied hereby, full payment of the entire in-
debtedness represciteds thereby, the Mortgagee shall, in com-
puting the amoun.. of siich indebtedness, credit 10 the account of
the Mortgagor all paymants made under the pravisions of subsec-
tion fa) of the preceding prragraph which the Mortgagee has nol
become obligaled to pay to.in2 Secretary of Housing und Urban
Development, and any balan:e rzmaining in the funds ac-
cumulated under the provisi »ns.of subsection (b of the preceding
paragraph. If there shall be a defau’s under any of the provisions
of this mortgage resulting in a public.eoie of the premises covered
hereby, or if the Morigagee acquires the prunerty otherwise after
default, the Mortgagee shall apply, at the iric of the commence-
ment of such proceedings or at the time the prooerty is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection £b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shull have
been made under subsection fa) of the preceding paragraph.

And s additlonal security for the payment of the indebtedness
aforesaid the Morigagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which mey hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbelore.
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