‘Thia Inatrument was propnrod by'

Kavin J. Hermanek, Atty.
{Nameg)

343 8. Dearborn Ste, 309, Chicago, Il., 60604

{Address) 8 6 355061

MORTGAGE

THIS MORTGAGE Is mudo this 12Eh Gny of Augunt ,18.86_ between tho Mortgagor, R
ke {(haroin "Barrower"), and the Mortgagooe,

Firsl UT(ﬂ ido gggcbrpor t'i:%n. 1} cpéporn!’on‘g{ﬁ‘ 1&{;3 :m? fi’i’}i'& gnd %gaws of North Carolina, whost!:h::::g;':s"ssis %e ").

WHEREAS, Borrower Is indebted to Lender In the Principal Sum of U.S. § . iwenty Saven Thousand and 0 Y66 H
which Indebladness is evidenced by Borrower's noto dated HUBUSE 12, 1986 and oxtonsions and renawals thereo!
(herain “Note"), providing for mon&héy Inranétmunls of principal nnd Interest, with the balance ol Indatiadnoss, if nol soonar paid,
due and payablo on g,

TO SECURE to Lerder the ropaymant of tha indebtedness avidenced by the Note, with intarest thereon; the paymont of alt other
sums, with Intaraat tr.erer n, advanced in accordanceo heorawith to protoct the security of this Morlgage; and the perlormance ol the
covenants and agroamer.ic of Borrower herein contained, Borrower does herchy mortgago, grant and convey to Lendor tho
tollowing doscribod propa iy ‘ocaled in the County of ©o , Slato of Illinois:

ot 27 in Block £ ip Auburn ighlands Subdivision of
Iots 1, 2, 7 and 8§ ip Circuit Qourt Partition of the
Northwest cuarter of fection 32, Township 38 North,
Range 14, East of ths Third Principal Meridlan, in
Cock County, Illinois

TIND Q0 -8 -1 9~ 010 gps,

8031 So. Loomls Chicago. Illinols 60620

which has the address ol
{Streut] 1Gity) {Stato) |Zlp Codo]

{hersin "Property Address");

D i checked, this |2 an Adjusiable Rale Loan and the Adjusinble Rzle dider {"Rider") atinched hersto and executed of even date
herein Is incorporated hersin and the covenant and agreements of (hs Plder shall amond and supplement tho covenanis and
agraements of this Mortgage, os If the Rider were a part hereot.

TOGETHER with alt the impravements now or herealler oretlod on the piorerty, and all gasements, rights, appurtenances and
rants all of which shail be deéemed to be and remain a part of the properly crverad by this Mortgage; and all ol the foragoing,
together with sald property (or the lsnsehold estale if thia Mortgage is on a leaseho!s; are heralnalter referred to as the "Proporty.”

Berrower covenants that Borrower Is lawlully seised ol the esiate horeby con weyed-and has'the right to mortgage, grant and
convey the Property, and that the Properly |s unoncumbered, except for encumorurz9s of record. Berrower covenants that
Borrower warrants and will delend generally tho title to the Proparty against all claims ane. domands, subject to encumbrances of
record.

UNIFORM COVENANTS Borrower and Lender covenant and agroo ns foltows;

1. Payment of Principal and Intorest, Borrower shall promptly pay whon due the princlinul and interes!t indobtedness aevi-
denced by the Note and inte charges as provided in the Nole. This Mortgnge secures payment oi-aaid *ote nccording lo its tarms,
which are incorporated heroin by referance.

2. Application of Payments, Unless applicable law provides otherwise, all payments recelved by-Zar der under the Nole and
paragraph 1 hereof shall be applied by Lender first to interest payable on the Nolg, and then to the pring’pe’ of ‘the Noto.

3. Prlor Mortgagos and Deedn of Trust; Charges; Liens. Borrowar shall perierm atl of Borrower's otlhgations, under any
morlgage, deed ol trust or other securlty agreement with a llen which has priority ovar this Mortgage, \ncl:ding Borrowar's
covenants ic make payments when due. Borrower shall pay or cause to be paid ali taxos, assessments and othar cirurges, fines and
impositions nttributable to the Properly which may atlaln a pricrity over this Mortgage, and leasehold payments or ground ronis, if
any.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or herealier eracled on the Properly Insured
aghinst loss by fire, hazards Inctuded within the tarm “extendod coverage”, and such olher hazards ns Lender may requlre and in
such amounts and lor such periods as Lender may roquira.

The insurance carrler providing the Insurance sha!l be chosen by Borrower subjac: to approval by Lender, providod, thal
such approvai shali not be unreasenably withield., All insurance policles and ronewsis thergof shall be in a lorm accoplablo to
Lender and shal! include a standard mortgage clause in iaver of and In a form acceptablo to Lender. Lendor shall have the right to
hoid the policies and renawals theruol, subjoct to tho tarms of any marlgage, deed of trust or other socurily agreemont with a llen
which has priority aver this Marignge. .

In the ovent of loss, Borrower shall glve prompt nolice lo the insuranco carrler and Londer. Lender may make proof ol loss il -
not made promptly by Borrower, .

It tho Property is abandoned by Barrower, or it Borrowoer lails Lo respond to Lender within 30 days from the dale notice is . .
malled by L.onder to Borrower that the insurance carrler offors to setlie & claim for insuranca benofils, Londer is authorized to cotlect
and apply the Insurance proceeds at Lender's option either to rosteration or rapair of tho Property or o the sums secured by this
Morlgage.

5. Presorvation and Malntenance of Proporty; Loaseholds; Condominiuma; Planned Unit Developments. Borrowor shall keap
the Property in goad repair and shall nol commit wasto or permit impairment or detericration of the Property and shall comply with
the provigions of any lease i this Martgnge is on o lenschold. If this Mortgage is on a unit in a condeminlum or a ptanned unil
development, Borrower shall perform all of Borrowor's obligations under the declaration @r covenants creatlng or govaerning the
condominium or planned unit development, the by-iaws and rogulnllons ol the condominium or pilanned unil developmant, and
constituent documents. .
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UNOFFEICIAL ,

Borrower. Borrower shaoll pay il costs of rocordatiqn.d! any, Lundor, nt Londnr s Op lon may nllow o leInl rLIonao of the Proparty
on terms nccoptable to Lender and Londor may charge areleasp foe.
21,  Walvor of Homestead., Borrower horeby wulvea all rlgln of homaeslgad exomption in the Property,

AEQUEST FOR MNOTICE OF DEFAULT AND FOHECLOSIJRE UNDER SUPERIOR MOARTGAGES OR DEEDS OF TRUST

Horrower and Lendar requost the holdor bf any mortgags, dood ol trus! or othor sncumbrancge with a tien which has priotity
ouar this Mortgage 1o glve Nolice to Londer, nt Landor's addross sat forth on page ono of this Mortgaga, o! any dofaull undor Lho
suporior anctunbraneo and of nny snlo or o\hor forocloawre nction, .

IN WITNESS WHEREQF, Barrowor hus oxeoulod this Motgage.

oo—. v P
Thudsi N ;.
Blllie Jett -Borrowar

~Borrowar

STATE OF ILLINOIS, Cook County s8:

Kevin J, Hexmunek . 0 Natary Public in and for said County and Slato, do heraby
cur(ify that Blllie Jatt , poruanally known to ma o be the sBamo person(s) whose
nume%s) __“,NLL_,ﬁw- aybscribed 1o the loregoing Instrument, appeared beforo mo this day in porson, and acknowledged
that .E he¥igned nnd driverad tha said Instruman! os hi eeamw {rae and voluntary acl.
for the uses and purposes tharin got lorth. d

Glvon under my hand ard o'liclal seat, this 3280 _gny o _-_.mgus_t___ éé
[L }

“% Nomry Public

My Commiasion Expires:

9/21/88
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