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This Indeature, Made this 24th day of July 1986 |, between
'l)uniul Ao Kvlstad and Kelstina J. Kviancad, Wls Wifo . Mortgagor, and

CLLYPED MORTGAGE COMPANY
a corporation organized and existing under the laws of "ho Stante of Florlda

Morigagee, 88355128'

Wilnessoth: That wherens the Moetgagor is Justly indebted to the Morigagee, as is evidenced by a cerein promistory note bearing eves
date herewith, in the principal sum of §ixey Four Thousond Ninety SIX and NO/100UREw==wmmummanannmmm——

1T 1) O L SR — R —— m—————— S — Dollars
payable with Interest ai the rate L S per cenlium (—w== |0, O0%) per annum on the unpald bulnce untll paid, and made

payable to the order of tie Mongagee at s office In+ Somarnut, Now Jeo recy 08873

or at such other place as the huldsr may designate in writlag, and delivered; the said principnl and interest being paynble In monihly in.

Stahmenis of [*fve Handrod Sixty Twe and 49/100tham=m=msmm=- i Dollars (5 202 4 4Ymmmmsny

on the first day of Suptembes , 1980 , and a like sum of the flest day of each and every month thereatier unill the note is fully

pald, except thit the final payment of prinzioal and Interest, if not soonee paid, shall be due and paynble on the first day of
August 420 16,

Now, theretore, the sald Mortgagor, for the better securingof the payment of the sald principal sum of money and interest and the perfor
mance of the covenanis and agreentents herelin contalned ;6568 by these presents Morigage and Wareunt unto the Mortgagee, its successors
or assigns, the following described Real Estate situnte, lylng, wnd being in the county of Cook
and the Seate of lllinols, to wit:

Lot 206 (excapt the Wast 223,0 Foot throof) wos-the Norch 1/2 of Lot 207 (except the
West 223,0 feet thereof) 1n Prederlek N, Barelect s Grand Faems Unit 0", being a
subdivision 1n the Northwest 1/4 of Scction 29, Mowoship 40 North, Range 12 East of

the Third Principal Meridian, in L‘uok'(.'mmty, Lilinces,
PERMANENT TAX NUMBER: 12-29~106-033 Z@?
12=29-106-034 j
COMMONLY KNOWN AS: 3054 Alta 5t,
Melvose Park, Tllinods 60164

S82TSSEIS

Together with all and singular the tenetments, hereditaments and appurtenances thereunto belonging, and the renis, issues, and profits
thereof; and all apparatus and fixtures of every kind for the putpose of supplying or distributing hent, light, wuter, o power, and all plumb.
Tng and other fixtures in, or that may be placed in, any building now or herealter standing on saict landl, and also all the estate, righ, titde,
andl interest of the said Mortgagor (n and to swid premises,

To have and (o hold the abave-clescribed pramises, with the ape — of this Instrument: not 1o suffer any lien of mechianios men or
purtenunces and flxtures, unto the sald Morigagee, its successors — materinl men to attach 1o said premises: o pay to the Mortgages,
and assigns, forever, (or the purposes and uses herein set Torth, as hereinafier provided, until snidd note is fully paid, (1) 1 smn L.

(tee from all rights and benefits under and by virtue of the sulficient to pay all taxes and assessments on viid premises, or Inay
Homestend Exempiion Laws of the Stnte of iinois, which said uny e or assessment that may be levied by authority of the M |
tights and benefits the said Mortgagor does hereby expressly Stite of llineis, or of the coumy, wown, village, or ity In whichy"
releuse anmd walve, the sald fand Is situnte, upon the Mortgagor on aceount of the s
ownership thereof; (2) o sum sufiicient o heep all buildings 1haes )

And sald Mortgagor covenants and ngrees: “may AL any tme be on suid premises, during the comtinuance of 4+

swid indebindness, insured for the beneflt of the Mortgagee in ' ™
To keep sald premises In good repair, and not to do, or permit — sueh forms of insurance, and in such amouns, as may be re.
10 be done, upon said premises, anything thut may hinpale the quired by the Mortgagee.
value theeeol, or of the security intended to be effected by virtue

This form Is used In connacilon with morlgages Insured under the ane- to fourtamily programs of the Nallonal Houslng Act which pravide
tor perlodic Marigage Inaurence Pramlum paymants,

Pravious Edllions Obsolety Page y of & HUD-92116M{10.05 Editinn)
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In case of the refusnl or negleet of the Morigagor to make — seeurcfhere

such payments, or to satisty any prior fen or incumbrance other
than thit for taxes or axsessiments oa spid premises, or (0 keep
suid premises in good repalr, the Mortgagee may pay such waxes,
assessments, nnd insurance premiums, when due, and may make
such repairs to the property herein mortgnped as in N1s diseretion
it may deem necessary for the proper preservacion thercol, and
any mouneys so pald or expended shall become so mich nddis
tional indebiedness, secured by this mortguge, (o be paid aut of
proceedds of the snle of the morignged premises, if not otherwlise
paid by the Mortgagor,

It is expressly provided, however (all other provisions of this
mortgage 10 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall [t have the right 1o pay, discharge,
Of remove any lax, nssessment, or 1y lien upon or against the
premises described herein or any part thercof or the improve.
mieitts situated thereon, +o long as the Morigngor shall, in good
faith, contest the sams or the valldity thereof by npproprlate
legal proceedings brought 2sa court of competent jurisdiciion,
which shall operate to prevaat the collection of the tax, nssess.
ment, or lien so contested i sne sale or forfeiture of the sald
premises or any part thereof (Gsotisly the shme,

And the said Mortgngor further coveannts and ngrees ns
follows:

Thot privilege is teserved 10 pay the debt ewkSle, or In part,
on any insinliment due date.

That, together with, nnd In addition to, the monthiy parments
of peringipnl and interest payable under the terms of theieie
secured herehy, the Morigagor will pay to the Mortgagee, i tie
first day of each month until the said note is fully paid, the
following sums:

(a)  An amouny sulficlent to provide the holder hereof with
funds to pay the next mortgage insurnnge premivm 1F this lnstry.
ment and the nole secured hereby are Insured, ar n monthly
charge (In liew uf o mortgage insurance premium) if they are held
by the Scceetury of Housing and Urban Development, s fellows!

(1315 nndd 30 Jong as sald note of even dute and vhis insieus
ment are insured ar are reinsured under the provisions of the Na-
tional Housing Act, an amount suffflent to aceumulite in the
hands ol the holder one (1) month prior to Hs due date the an
nual mortgage fusueance premiui, in order to provide such
holder with funds ta pay such premum 1o the Secretury of Hous.
ing nnd Urban Development pursuuni to the Natlonnl Housing
Act, 0y amiended, and applicable Regulations thereunder; or

{11) 1If and so long as sald note of aven date and this Insteu.
ment are held by the Secretary of Housing and Urban Develop.
ment, & monthly charge {in lleu of & mortgage fnsurance
premium) which shall be in an amount equal to onetwe!fth
(1712) of onesbnlf (172} per centum of the average outstanding
balance due on the note compuied without taking Into account
delinquencies ar prepayments;

(V) A sum equal 10 the ground rents, if any, next due, plus
the premiums that will next become due and pavable on policles
of fire aml other hazard Insurance coverlng the mortgaged prop-
erty, plus laxes nnd nssessments next due on the morguged prop-
erty (all as estimated by the Mortgngee) less nll sums alrendy paid
therafor divided by the mumber of months 1o elapse before ong
month prior to the date when such ground renty, premiums, taxes
and assessmenis wilt become delinquest, sueh sums to be held by
Martgagee in trust to pay sald ground renls, premlums, taxes nnd
specind nssesymients: and

(€} Al payments men)ioned i the two preveding subsedtions
of this paragenph and all paymeats 1o be mude under the note

Y

|
S beuddeg oy lhcrayui {t{nc ngdtegale mrount
thercof Shall™be pXfu bYihe Wlondagorench™nonth in o sing
payment to be aplied by the Morigagee 1o the following items 'n
the urder sel forth;

() premivm charges under the conteael of insurance witl thy
Secrernry of Housing and Urban Development, or monthly
charge (in licu of morigage insurance premium), as (he cuse muy
be;

(D ground rents, if any, taxes, specinl nssessments, fire, nod
uther hazard inswinnge premiums;

(1) interest ow the note secured hereby;

(1V) wmoriization of e principal of the sald note; and

(¥) Inte churges,

Any deficiency in the amount of #ny such aggregnte monthly
payment shall, unless macle good by the Mortgagor prior 10 the
due date of the next such payment, constitute an event of defmult
untder this mortgage. The Morgugee may colleet n "late charge'
not to exeeed four comts (4') for each dollar (St} for ench pay-
ment more than fifleen {13} dnys In arrears, 10 cover the extra
expense involved in handling delinguent payments.

[T the total of the pavments made by the Mortgagor under
subsection (67 of the preceding paragraph shall exceed the
amount of the paymenss netunily mode by the Mortgngee for
ground rents, taxes, and assessments, or insurance premiums, as
the ¢ase may be, such excess, if the loun is current, at the option
of the Morgngor, shull be credited on subsequent payments o be
mnde by the Morlgagor, or refunded to the Mortgagor. If,
hawever, the manthly payments made by the Morigagor under
subsection fb) of the preceding paragraph shadl not be suffleient
to pay ground rents, taxes, and ossessments, or insurance
premisns, as the case may be, when the same shall beeome due
wd payable, then the Mortgogor shall pay 1o the Mortgagee any
uniount necessary (0 make up the deficlency, on or before the
Cate whien pavinent of such ground rents, tuxes, assessiments, or
insuranee preminms shall be due, U at any time the Mortgagor
shall weraes to the Morigagee, in aecordance witl the provisions
of the neieseeured hereby, Tull puyment of the entlre in-
debredness ripresented theveby, the Mortgagee shall, in com.
puting the amouer ol wieh indebieduess, eredlt (o the account of
the Mortgirgor ! puybients mude under the provisions of subsec.
ton fa} of the precedirg ourapeupl which the Mortgugee has not
become oblignted 1o paytthe Secretary of Housing and Urban
Development, and uny balpdeeramaining 0 the funds ae
cumulnted under the provisions o1 subseetion () of the preceding
paragraph, 1f there shall be u derauit under any of the provisions
of this mortgnge resulting ln a public saiy of the premises covered
hereby, or if the Morigngee acquires2hid rveunerty otherwlse after
defaul, the Morignges shal! apply, at tie e of the commence:
ment of such proceedings or al the time the propeny Is otherwise
acquired, the baknnce then remuining In the rupas 1ccumuinted
under subseetion b of the preceding purngraph-as n credit
against the amount of principnl then remaining unpaid under said
note nnd shall properly adjust any payments which shail have
been made under subsection /) of the preceding paragraph,

And ay addillonul securliy for the payment of the indebledness
aforesald the Mortgago) does hereby assign to the Morigagee all
the rents, Issues, nnd profits now due or which mny hereafter
beconie due for the use of 1he premises herelnabove deserlibed,

That he wil) keep the improvemems now exisiing or hereafier
erected on the mortgnged praperty, lnsured ay may be required
from time 1o date by the Mortgigee against loss by fire and
other hnznrds, cosunlties aiel centingencies In such amounts and
for such perivds ws may be reduired by the Mortgagee and will
pay prompily, when due, wny premivms on such insunnce provis
slon for payment of whivh hus not been made hereinberore,
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All insurance shall be carried in compunies approved by the
Mortgagee and the policies amd renewals thereo? shall be held by
the Mortgagee and have ntiached thereto loss payable clauses in
favor of andt in form seceptable (o the Mortgagee. o event of
loss Mortgngor will give immediate notice by mail ta 1he Mort-
gagee, who may make proof of joss it not made promptly by
Mortgagor, and each insurance compnny concerned is hereby
authorized and directed (0 make payment for such loss directly lo
the Mortgagee instead of to the Morigngor and the Mortgagee
jointly, and the Insurance proceeds, or any part thereof, muy be
applied by the Morigngee at its option either to the recduction of
" Ihe indebtedness hereby secured of to the testorntion or repair of
the property damnged, In evont of foreclosure of this morignge
or other transfer of title 10 the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and fn-
terest of the Mortgapar in and to any insurance policies then in
force shall pass to the purchaser or graniee.

That if the premises, or azvpart thereof, be condemned under
any power of eminent domria. uracquired for o public use, the
damages, proceeds, and the contideration for such acquisivion, 1o
the extent of the full amount of indeb’cdness upon this Mot
gage, and the Note seeured hereby remairiag unpaid, are hereby
assigned by the Mortgagor to the Mortgngee-and shall be paid
forthwith (o the Mortgagee to be applied by i o agcount of the
indebtedness secured hereby, whether due or o,

The Mortgagor further ugeves that should this moisage and
the note secred hereby not be eligible for insurance wisershe
Natlona! Housing Act within 31} days from by dgle
hereof) written statemient of any offiver of the Department of
Housing and Urban Development or authorized ngemt of 1he
Secretary of Housing and Urban Development dated subsequent
to the days' time from the date of this morigage,
declining to tisire snid note und this mortgnge, being deemed
conelusive proof of sucl ineligibility), the Morigngee or the
holder of the note may, at its option, declare all sums secured
hereby immediniely due and paynble,

In the event of default in muking sny monthly payment pro.
vided foc herein and in the note secured hereby Tor o period of
thirty (30) days after the due date thereof, or in case of a breweh
of any other covenant or agreement herein stipulnted, then the
whole of said principal sum remaining wnpaid together with ac-
crued interest (hereon, shall, at the election of the Mortgagee,
without notlee, become immediately due nnd payable,

And In the eveni that the whole of said debt Is declired 1o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgnge, and upon the liling of any bll for that gurpese,
the court in which such bill is filed may nl any dme thereafter,
cither befare or alter sale, and without notive 1o the said Mort
gagor, or any party claiming under said Morigagor, and without
e3ard 1o the solveney or insolvency of the person or persons
linble for the payment of the {ndebledness secured hereby, a the
time of such applications fur appointment of n receiver, or for
an order to place Mortgagee in possession of the premises, nnd
without regard to the value of said premises or whether the same
shail then be occupied by the owner of the equity of redempiion,
as a homestend, enter an order placing the Mortgagee In posses.
sion of the premises, o appoint & receiver Tor the beaefit of the
Mortgugee with power (o collect the rents, issues, und profits of
the said premises during the pendency of sueh forechosure suit
and, {n case of sale and a deliciency, during the full sintutory
perlod of redemption, and such rents, issues, und profits when
collected may be applied toward the payment af the Tndebtedness,

cosis, laxes, insurnnee, and other items secessary for the protec-
tion and preseevition of the propeny,

Whenever the snid Mortgmgee shail be placed in possession of
the ubove described premises uncler an order of a court in which
an action is pending 1o foreciose this morignge or a subsequent
mortgage, the snid Mortgagee, in its discretion, may: keep the
said premises in good repuir; pay such current or back 1axes and
nssessments ns may be due on the said premises; pay for and
mnigtain sueh insuranve in such nmounts as shall have been re.
tlulred by the Mortgager; lense the said premises to the Morts
gagor or others upon such terms and canditions, either within or
beyond sny perlod of redemption, as are approved by the court;
coliect nnd recelve the rents, issugs, and profits Tor the use of the
premises heréinabove described; and employ other persons and
expend ltsell such amounts as are reasonably necessary 1o tarry
out the provisions of this paragraph,

And in cuse of forectosure of this mortgage by sald Mortgagee
in oy court of Inw or equity, a rensonable sum shall be allowed
for the solicitor’s ees, and stenographers' fees of the complaln.
ant in such proceeding, nd also for all outlays for documentary
evidence and 1he cost ol a complete abstract of title for the pur-
pose of sueh loreclosure; and In case of wny other suit, or legal
proceeding, wherein the Mortgagee shall be made n party thereto
by reason of this morigage, its costs nnd expenses, and the
reasonable fees and charges of the attorneys ac solicitors of the
Mortgagee, so made purties, [or services in such sult or pro-
ceedings, shall be o Curther Hen and charge upon the said
premises under this mortgage, und ull such expenses shall become
so much additlonal indebtedness secured hereby and be allowed
i nny degree foreclosing (his mortgage.

Ard there shall be incduded In any decree Toreclosing this mort.
gaze maul be pald out of the proceeds of nny sale made in pur-
suanes ol any such doeree: (1) All the costs of such suit or suits,
advertising, Aale, wnd conveynnce, Inchuding attorneys®, solicitors',
and stenag:wpners’ fees, outinys for documentary evidence and
cost of said absiractand examination of title; (2) all the moneys
advanced by the Moragee, I any, for the purpose authorized In
the morignge with inerest on suck advances at the rate set forth
in the note secured hereby, Jrom the thme such advances are
made; (3) all the acerued irierest remaining unpald on the in.
debtedness hereby secured; (4) il the said principal money re.
maining wapnid, The overplus of \heproceeds of sale, if any,
shall then be paid 10 the Moargnpde,

I Morigagor shall puy sakd note st the Kime and in the nanaer
aforesnid anct shall abide by, comply with, anc duly perform all
the covenints andd ugreements heeein, then this conveyance shall
be null and void and Mortgagee will, within thirty (30) days afier
written demand iherefor by Mortgngor, execute n relense or
sutisfuetion of this mortgage, and Mortgngor hereby waives the
benelits of ull sintutes or laws which require the earlier execution
or delivery of such relense or satlsfuction by Mortgngee,

[Uis expressly ageeed that no extension of the time for payment
ol the debt hereby secured given by the Mortgagee 10 any sue:
cessor in interest of the Mortgagor shall operate $o relense, in
any manier, the original tability of the Mortgagor,

The covenunts heeein contained shall bind, and the benefits
amwd whvaninges shall lnure, 1o e respeetive heirs, executors, nd-
ministrators, suecessars, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
phural the shngolar, and tie maseuling gender shall include the
feminine.
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WIInm the hand and seal of the yor. the day and vear first wrilten.
//,4/: /ﬁ%«ﬁr) oz [SEAL) G TCECA, .24 ISEAL)

T Daniel A&vistud o

[SEAL) (SEAL)

State of Ninols

County of  DUPAGE

l, NANCY" SMITH + & notary public, in and for the county and State

foresuld, Do Hereby Certify T8l paNjEL A, KVISTAD AND KRISTINA J. KV1STAD
and his wife, personally known to me 10 be the same

person whose nameg  are subscribed 10 the foregoing instrument, appclted before me this day in pereon and ackedwledged
that  the signed, seoled, ond Gellvesed the said instrument as Lhedr free and voluntary act for the uses and purposes
therein set forth, including the refease and walvcr of the right of homestead.

Given under my hand and Notarial Seal this 2%th day JULY — L. 17 g6 .

- ’M Donn g ‘“} /fi/;.\‘:ﬁ‘f\\

Notory Public ™

Filed for Record In tne Recorder's Office of
County, Minois, ca v day of

m., and duly recorded In Book of

PREPARED BY: Elaine Benes
RECORD & RETURN TO: CITYFED MORTGAGE COMPANY

One Oakbrook Terrace, Suite 714 - .f
Oakbrook Terrace, 11 60181 . DEPT-O1 RECORDIW® $13.25°

THILLL TRan 0551 98/14/84 14.34.00 |
M3 4 c #—BE—355128
COOK COUNTY RECODRDER
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