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AVONDALE PRIME MORTGAGE

THIS MOATGAGE I8 MAU0 IS oo LEN e duy OF e AUBUBL, 10 _86 betwoan tha
Mortgngor, i SBaren. A, . Callaway.,..an.unmarcried.woman

[-ﬁh"rﬁl\h' “Borrowor )..l.\"r‘{(—lTr{u MonugnuT;\‘QONDALEFESEhAL SAVINGS BANK, a fodorally-charlgrod savings bank, whoso nd.r_.i'r;;;
s 20 Morth Giark Struat, Chicago, Minols thoreln “Landor'),

WHEREAS, Borrowar 1n Intiobled 1o Londer In tho princlpal num ot (% .4.5,900.00 — -..) Dollara,
ag ovidancod by Borrower's Noto, dated Auguat 7, 1986, providing lor mmonihly paymaontn of préncipni andfor Interost and,
with the bainnce o! tho Indobiotness, If not saonar paid, duo and pryabloon ... Augusat..6, 2016 .. s

TO SECURE to Londer the ropaymant of the Indoblodnosa avidanaodd by tho Nato, with intorost thoreen, lhe paymont of all othyr
aums, with Inlereat thoroon, ndynncad In accordanco horewith to protect tha securiy of Ihis Marigaga, and the porformanco of tho
covenanis and ngronmonts of Borrower harain containad, Borrower doos horoby mortgago, grant und convaey to Landor the preporty
laqally doage’ o In the attachad Exhibit "A" loeatad 0 1hy County of vt e GOGK. s e iecee—ee, S1010 O MIINOID,
which has tno cucreas of 3520 N.. Lakecshore. Drive,. . Unit. 2B, Chicago,llew8065 7~ mmmiian

{"Proparty Addrear ).

TOGEYHERA with 0’ Lthy, improvomeonts now or heranftor oraclat on tha proporty, and all ansomoniy, righta, appurtenancos, rants,
royaflios, minocaf, ol and aos cights and proflta, waler, walor riphls and wotor stock, und all Hixturas now or hareallor atlachod to
tho prapatty, ali of which, !nelating replacemonts and ndditlons theralo, ahn!l be deemed to bo and remaln o purt of tho property
covarad by this Mortgage; and a' gf tha foregolng, logothar wiih said praporly for tho loasohold osialo if this Mortgaga I8 on a loagehold)
are horeln reivrrad to as tho “Praparty™.

Rorrowor covenania thatl Borrowo! (s iawlully solaod of tha eatate heroby convoyod and has the right to morlgago, grant and con.
voy tho Property, that the Proparly Joounsacumberod with tha oaxcoption of those Nems, I any, listed in o schndule of oxceplions
1o covarage In any 1itle Insuranco pollcy nsui=a Londer's intorost in tho Proporty, and that Borrowur will warranl and daefond ponoraiyg
thro titla to the Propuarty agitinat all claims nr'd do nanda, subjosct to any ancumbrences, doctarallons, ensamants or reatrictions tHstoo@
in 0 acheduto ol excoptiona to covorago Ir.any Htio insurance polley insurlng Londor's intoroal In the Propaorty,

Borrower wns vontdor covonant and agreo as follows:

1. Paymont of Princlpn) and Interost.” Sorrower shali promptly pay whon due without set-ofl, rogaupmant, or do-
duclion, tho princlpal of and Interoat on the lndebtadass ~ldonced hy the Nota, and inlo chargos as providod in tho Noto.
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2. Fureis for Taxos and Insuranca. Sub ozt to nppllaable law or to u writlan waiver by Londor, Borrower shall pay
1o Landor on the day monthly Insigliments of principal and Inturost ure payablo undar the Nota, untll the Noine 18 palt in full, o sum
{horain "Funds") eqgual 1o one-twailth of tho yearly toxes ¢ nd ascusmments, whinh may attain priority over thie Monipage, and ground
ronts on the Property, if any, plus onetwelith of yeoriy presnium Instatmanta far hnzerd Inguranco, plus ono-twolfth ol yoarly promium
inataitments tor mortgago insuranco, it any, all as reasonnbly ealimiter) inittally and from timo to timo by Londer on tha basts of
assesameonts and bllls any reasonabio eafimates therodal.

The Funds shall bo holdin an institutton the daposiis of accounia 6! wh!Ln bro inaurod of guarantoad by o Fadaral or siato agancy
{including Londer if Londur 1 such an Institution). Lander shail apply the Funds 'o pis auld taxes, asgossimonts, insuranco premlumi
and ground rents, Londor may not charge tar 8o halding uad applying 1he Fund.. nnalzzing sald unccount, or vorllylng and compiling
unld assessments and dllla, unless Landor pays 8orrowssr interast on tha Funds v -zoplicable law permits Lendor to make such
a charge, Qorrawer and Londer may agreo in wilting at the Ump of osxocullon of 1his ioctgape thatl Intorest on the Funds shall be
pald to Borrowar, and unloas such agroemont 18 mado of uppleable law requlres suchinizrost to bo paid, Lender shall not be (o-
quired to pay Borrowar any tntares?! or aarnings on the Funds, Londar ahall givo to Borrovuiw!ihout charge, an nnnual accounting
of tho Funds showlng cradils and debits 1o the Funds nnd the purposo for which each ditblt 2o the Funds was made. The Funds ”
' aro piedged as additlonal sacurlly ter the sums securad by this Mortgago.

If the /mauni ot the Funds bold by Lendoer, logother with the futuro moenthly Instaliments of Fun'is poyable prior to the due dates
ol taxos, assoysmonls, Insuranco promiums and ground rents, shall axcoad the wnount requirod (0 rayeuid (axey, nsgogsmaents,
insurance pramlums and ground renls aa they lall due, such oxcess shall be, at Borrower's option, o'ine. pronplly repald to Bor-
rower or croditod to Borrowor on monthly Instalimonts ol Funda. If tho amount of the Funds held by Leadr s shall not be suftictont
to pay laxes, assessmenis, Insuranco promiums and ground rentn as thay lall due, Borrowor shall pay 1o Lendsr alyy amount necossary
to make up the deflcloney within 30 days from tho date notics e malied by Londar fo Borrowaer roquasting aymaent therool,

Upan paymont In full of ull sums securad by this Morigage, Lender shall promptly cofund to Borrower any Funds hold by Landor.
It ungor paragraph 17 hareo! the Properly is sold or the Property ts otherwise ncquirad by Lender, Londer shill apply, no later than
immecdialaly prlor to aale of tho Proparty or lts acquisition by Lender, any Funds hetd by Lender at the time of application as a crodil
agalnst the sums secured by this Mortgage.

3. Application ol Paymenis. All payments rocelved by Lendor undor the Note and parngraphs | and 2 horoo! shall
be applicd by Londar flrat in payment of amourits payablo 1o Londeot by Borrowor undor poragraph 2 herool, then to Interost payablo
on the Noto, lhen to the principal ol tho Nole, Including any amounts consldored ns added Ihereto under the terms heroof.

4. Charges; Llens. Borrowo! shall promplly pay ali obilgations socurad by & moriguge of trusl doed affecting the
Fraporty, laxes, asgesamants and othor chargos, nes and Impoaitions altdbutablo to the Proporty whish may altain n prioflly ovet
this Mortgage, and leasohold payments or ground ronts, il any, In the mannor pravided undar parngraph 2 hereof or, I not paid in
such manner, by Borrowar making payment, when due, diroctly to tha payeo thareof. Borrowar shali promptly turnish to Londer all
nolices of amounts due under ths parngraph, and in the eveni Borrowor shall maka paymant directly, Borrower shadi prompity fur.
nish to Landar recatpts evidoncing such payments. Borrowar shall promptly discharge any llon which has priority over this Mort.
gage with raapect to any sum,

; 5. Hunzard Insurance, Borrowar shall xeep the Improvements now existing or herealter aracted on tha Properly in.
aured againsl 10ss by fire, hazards included within the term “oxtendod covorage™, and auch othor hazords s Landor may require
and In such amounts and for such periods as Londer thny roquire; Provided, that Landar shalt riol require that the smoun) of such
covernge oxceod that amount of coversge roquired 1o pay the sums sncured by Lhls Morigage and all othor mortgages and Lrusi

doads with respect to the Proparty,

NOTICE! Swt ather sid for fmspacean t ialacation




, UNOFFICIAL COPY




;'
]

. - ; ; E 2 | O W

The Insurance carrier providing the insurance shall bo chosen by Borrowor sublogt ta approval by Londor; Provided, thal auch

approval shall net bo unreasonably withhold. All pramiums on Insurance policies shall bo pald In the manner provided undar paragraph
2 hareol or, i nol paid In auch munner, by Barrowor mnking paymaent, whon due, diroctly to the Insuranco carrier.

Alt Insurance policios and ronowals thernol shall ba In form aceaptabla to Landar and ahall Include o standard mortgago clause
In favor of and In {form acceptablo to Lender. Londor shall have tho right to hold the policios and renowals therool, and Borrowar
shall promptly furnish lo Lendor all renewal notices and all recolpta of podd premiums, In the ovenl ol toas, Botrowor shall givo
prompt noticir to tho insurance carrlor nnd Londor. Londer may muake proof of lous It nol inado promplly by Borrowor.

Unless Lender and Borrower othorwlao agroo In wilting, Insurance proceads shall be appllad to restornilon ot rapair of 1ha Propor.
ly demaged, providod such rostoeation or repair la economically loasible or H the uocurity of thia Margngo wotild bo tmpalrad, the
tnaurance procoods shall be appilod to tho suma sucured by this Mortgago, with tho axcoss, If any, peld to Bortowor, | the Proporly
ls abandoned by Borrowar, ot If Borrowor falls to raapond to Londor within 30 daya from the date hotlce is malled by Londor to
Borrowar that the insuranco carrlar oftars to gottio a claim tor Insuranco benolits, Londor is authorized Lo colloct and appiy Lhe
ngirance proceeds at Lundar'a option aithor to rogtoration o1 repair ol tho Proporly or to the sums socurad hy 1his Morigago.

Unloss Londer and Borrowor othorwlse agirae in wrillng, any such applicnllon of proceada Lo principal shall not exlund or posipone
the duo date of tho monthly Inotaliments refarrod 1o In paragraphs 1 and 2 heroo! or chango tha amount af such Inaialimonts. il
under paragraph 17 horeol the Proporly |8 acquired by Londer, all right, title and Interest of Borrower In und to any insurance policlos
and [n and to the pracoueds thorao! resuiling from damago o tha Proparly prior to the anlo or acyulsition shali pass to Londer 1o
the uxtent of the sums socured by this Morgage immadiately prier 1o such sale or acquisition,

6. Vrosarvation and Maintonance of Praporiy; Lonsoholds; Condominlume; Planned Unit Davelopments, Borrower shall
kaop the Propoily Ir°good rapair and shal! nat commlit waato o permit Impalemoent or doloertorntion ol tha Proparty and shall comply
with the provislons «v ony lease If this Mortgage ja on o lensaheld. T this Mortgnge ia on a unit in a condominium or a piannod
unli davelopment, Barroviar shalt porform all ol Borrawaer's oblligations undor tho doclaretlen of covonants creating or governing
tha condominlum o plznnrd unit dovelopmont, the by-lawa and reguintions ol (he condomintum or piatined unit developmant, and
conatituanl documoms, v rCondaminlum or Plannod Unit Dovalopmant Ridar 19 nxaculod by Borrowor and recorded {ogother with
this Mongage, the covonunaunsagroomaents of such Alder ahall be Incarporatod inlo and shatl amond and supplemont tho covennnts
ang agrommonis of thia Mortgng ng If the Ridar wore o pait horoof,

7. Proten'lon ol ) iadar's Securlly, Il Borrowar falls to perlorm the covanants and agrevmentia conlnined in this
Morlgage, or any mortgago or trust dosa nlfecting the proporty, or It any aclion or procooding o commancod which materialiy al-
tocts Lander's intorest In the Property, 'ncarimg, but net imltad to, aminent damain, insolvency, codo enforcoment, of arrungomaitsa
or proceadings Involving s bunkrupt or doczdont, than Londer al Londar's eption, upon notlco to Borrowor, may mako such appoarancos,
disburags such sums and take such actlon aa.s necossary to protoct Landar'y intarest, including, bul net I'mited lo, dishursomont
of renscnable atlornay's fons and onliy upor tho Proporty 1o maka ropales. I Londor roguired mortgage Insurance as o condition
of making the loan sacurod by thia Mortgage, bosrovior shall pay tho promiums roquired to malniain such insurance s sltect untlt
such time aa tha requirornont for such lngurance o rinates In accordanco wilh Borrowar's nnd Loendor's wrilton agroomont or ap»
plicablo law, Botrowor ahall pay the amount of all martearo Insurance pramiums In Lthe mannor providod undor parngraph 2 horgof.

Any amownts disbursod by Londor pursuend to thls pnageant 7 wilh lirlerest theroon, ahall bocomo additionnl indobtetnoas ol
Borrowar socured by thla Mortgage. Unlass Borrowar and LonGar aj1oo to othor ierms of paymoent, auch amounts shall bo considorod
a3 so much additional principal due undar the Note payable voon natice trom Londor to Borrower roquosting paymont tharoo!, and
shull bear Intaraat from the date ol disbursomont at tho ralo poyatlo from thne 1o time on outsianding princlpal under tho Noto
unless paymaont of Intarost nl such rate would bo conlrary to apgacable law, In which evoni such amounts shail boar Interost at
the highoat eato pormlasible undor applicabla law. Nothing containud Y1 2hla paragraph 7 shal raquite Londer Lo Incur any oxponag
of tako any actlon hereundar.

B. tnspagtion. Lendor may make or cause to bo mado rougansbie antrlos upon and inospoctlons of tho Propatty,
praviding that Lendar shall give Borrowar notlco prior to any such inspacticiv-zpocilyinag rensonablo causo thorafor rolated 1o Londar's
Inturoat in tha Proparty.

9. Condemnatlon, Tho praocoods of any award or clalin tor damagos, Zizect or condoquentitl, in connoction wilh
any condomnation of othor taking o! the Proporty, or part tharaol, or for convayance iy iic u.ol condemnation, aro horeby asslgned
and shall be pald (o Londer,

Intho event of a lotal taking of the Property, 1he proceeds shall be applied to tho suma sacurod 2+ thls Mortgage, with the pxceos,
It any, pald to Borrowor. In the evanl of a partial taking of (ha Property, unloss Borrowor andiLondor otharwlea agroa in writing,
thore shall be applled to the sums secured by thin Mortgage such proportion of tha proceods as is o752l to that propostion which
the amotint of tha suma aacured by thla Morlgago Immadiataly prior lo tho date of taking bears Lo Lha (air market value of tho Proper-
ty immedlately prior to tha datu of taklag, wilh the balanco of 1the procoods pald 10 Borrowor,

It the Property |s nhandanod by Borrowor, of H, after notloe by Londor to Berrower that tho condemnor GHarm (o make an awnid
or settlo a ciaim tor damagos, Borrowor faila to raspond to Londer within 30 daya aftor tho dale such notled la ' mallod, Londot ia
sulhorized to ¢ollect and npply Lhe procoods, at Lande:’s opiion, eithor to rastoratlon er ropalr of tha Properly ofio/\he sums securad
by this Mortgage.

Unipsa Londer andd Borrowar otherwiye ayroo n writing, uny such nppllcation of procacds o principal shali not extond or postponn
tho dun datc of the manthly instaliments ralarrod to In paragraphe 1 and 2 herac! or chango tha amount of auch instalimants,

10. Borrower Nut Reloased. Extension ol the lima lor paymant or modification ol amertization of the sums securod
by this Mortgago grantad by Londer to any succossor In intaresl of Borrowor shall nol opoiato lo retonsa, in any mannaor, the Hability
of the orlglna! Borrowar and Borrower'a succossora [n intaroat. Londer shall not bo raqulrad 1o commenco proceedings againgl such
successor of roluse to oxtand time tor paymont or othorwlae mouify amortization of the suma socurod by this Morlgage by roason
ol any demand made by the original Borrowor and 8orrowor's succeasary in Inloroat.

11, Forbaaranco by Lander Nat @ Waiver. Any lorbearance by Londor In oxarclaing any right or remady heroundor,
or otherwiso ullordod by anplicable lnw, ahall net beo o waiver ol t+r praciude tho oxoroise ol any such righl or remady. The procuro.
ment ol tnsuranca or the paymont of taxes or othar llons or chargas by Londer shall not be a walver of Landar's rlght 1o accolotats
tho maturity of the indebtadness secured by this Mortgago.

t2. Romediea Cumulative. Ali remodies providecl In this Morigago nro distinct and cumulative to any olhae right or
remedy under this Martgage or allorded by law or equity, and may be exarciaod concuriently, indepondountly or sugcossively.

13. Succossors and Assigns Bound; Jalnt and Soveral Liablilily; Capilons, The covenants and agreements herein
contalned shall bind, and tho rights herounder ahall inure 1o, the raspective succassors and asalgns of Lender and Borrowor. Al
covonanls ar.d agraoments ol Borcower shall bo Joint and soveral. Tha caplions and hendings of the paragraphs of this Mortgage
are for convenlonco only and are nat 1o be used to intorpral or visfine the provisiony hereol,

NOTICE: See other side for inportan! intormatlon
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L UNIT NUMBER 2~E, IN THE 3920 LAKE SHOR( ORIVE CONOOQMINIUM, A8
I DELINEATED ON A SURVEY OF THE FOLLOWING Le3CRIBED REAL ESTATE!

PARTS OF BLOCK 2 IN BAIRD AND WARNER’S SUBDIVISION OF BLOCK 12 OF
HUNDLEY 'S SUBDIVISION OF LOTS & TO 21, INCLUS'VZ, AND 33 TD &7,
INCLUSIVE, IN PINE GROVE, & SUBRIVISION 0OF FReCTIONMAL SECTION 21,

. TOWNSHIP 40 NORTH, RANGE [4 EAST OF THE THIRD FRINCIRAL MERIDIAN,

- TOGETHER WITH A VACATED ALLEY IN SAID BLDCK AND A TRACT OF LAND LYING

, EASTERLY OF AND ADJOINING SAID BLOCK 12 AND WESTERLY -0 AND ADJOINING
THE WESTERLY LINE OF NORTH SHORE DRIVE; [N COOK COUNTY, TLLINOIS, WHICH
- SLURVEY 18 ATTACHED AS EXHIBIT "A* TO THE DECLARATION OF CORDOMINTUM

' RECORDED A8 DOCUMENT WO, 25200425, TOGETHER WITH ITS UNDIVIDED

{ PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, lLLciNQIS,

JY-21- 13~&1d.- 1073

99GTSSE98

PORTGACOR ALSO HURLDY GRANTS U ‘THI MOKIGAGHE TS BUCCHSSORS AND ASSIGNS, AS RIGHS
Al EASDONTS APIURTNAYY 0 001 AXOVI: DISCRILED REAL ESTATE, DI RIGITS AND EASTMNTS
mrzxsm;% BINEFIT OF SAID PROFERTY BET FORIM IN THE DLTLARATION OF CONLOMINIUM ATOR-SAID.
THI5 WORTGAGE 18 BUATRET 70 ALL RIGITS, EASDONTS, CONNYIE, CNDITIONS, RISTRICIIQNS

ERVATIONS CONTAINED IN SAID DECLARNTION THE BAME AS THOUGH THT. PRVISIONS OF
SAID DECLARATION WERE RUCITED AND BTIPULATED AT LENGTH HEZREIN.
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ACCOUNT #5-19944-97
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this __.__7th____ day of August 19.86
and is incorporated Into and shall be deemed lo amend and supplemont a Morigage (hereln "security Instrumaent’;
dated of even date herewith, given by the undersigned (berein “Borrower') to secura Bo¢rower's Note lo
AVONDALE FEDERAL SAVINGS BANK {hercln “"Lender'} and coverlhg the Proparty described In the securlty instru-

"‘°”5§EB Igcalleakeshore Drive, Unit2E, Chicago, lllinois 60657
(Propeorty Addressn)

Tha Property comprises a unit in, togethar with an undivided Interest in the comman elamants of, a condominium
project known as.____ 3520 Lakeshore_Drive Condominium
{(Hereln "Condominlum Project"). {Nnmo af Condominlum Projecy

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made {n the socurlly Instrument,
Borrower and Lender furthar covenant and agree as lollows:

A, Assessmenta, Borrowar shall promptly pay, when due, ali asaessments imposed by the Owners
Assoclatlen ar other governing body of the Condominium Project (hereln 'Ownars Assoclation') pussuant to theo
provisiois of the declaration, by-laws, codo of rogulations or other constituont document of the Condominium Projact.

B. vazard Insurance. So long as the Owners Assoclalion maintains a ‘“'master’ or “blanket"
polley on the Czafeminlum Project which provides Insurance covarage agalnst flre, hazards included within tha term
“eaxtended cove/vrosl.and such other hazards as Lender may require, and in such amounts and for such pericds as
Lender may requlra vham:

(h Borrmwar's obllgation under Covenant 5 1o maintain hazard Insurance coverage on the
Property 4 “aemed sallstied; and

\ #) the provisions in Covenanl 5 ragarding application of hazard Insurance proceods shall be
1"1 suparseded by-uny, provisions ol the declaration, by.laws, cocia of rogulations or othar constituent
document of the Condominium Project or of applicablo law 10 the axtent necessary to avoid a
conflict betwean such provisions and the provislons of Covenant 5. For any parlod of time during
which such hazard lnicurance coverage Is not maintained, the Immecdialely preceding sentence shall
be deemed to have no farcanr effect. Borrower shall give Lendor prompt notica ol any {apse in such
hazard Insuranco covorag.

In the avant of a distributlon of hacard Insurance orocoeds in lisu of rostoration or ropair foliowing a loss to tho
Properly, whather to the unlt or ta common elemeits, any such procaeds payable to Borrowor are hereby assignod
and shall be pald to Lender lor application lo the cums secured by the sacurlty Instrument, with the excess, It any,
pald to Borrower.

C. Lendoi's Prlor Consent. Borrowar shail-art axcept alter nolice {o Londor and with Lender's
prlior wriltan consent, partition or subdivide the Praperly or copaent to!

{) the abandonment or lermination of the Cordominium Projoct, except for abandonment or
termination provided by law in thi case of substantie! Jdestruction by {lre or other casualty or in the
case of a taking by condemnatlon or eminent domaln;

i any matericl amendment 1o the deciarailon, by-laws.orcade of regulations of the Owners Assocla-
tion, or equivalent constituent document of the Condominiurm. Project, inciuding, but nat limitad to,
any amendment which would change the percantage inlerosis o« tho unlt ownorg in the Condominium
Projact; or

(Il) theo effectualion of any decition by the Ownors Assogiation tc terminate prolessional manage-
wment and assume sell-managemant of the Condominlum Projoct.

C. Romodles. |F BORROWER BHEACHES BORROWER'S COVENARNTL AND AGREEMENTS
HEREUNDER, INCLUDING THE COVENANT TO RPAY WHEN DUE CONDOMINIUM ASSESSMENTS, THEN LENDER
MAY INVOKE ANY REMEDIES PROVIDED UNDER THE SCCURITY INSTRUMENT, INCLUDIN%G, BUT NOT LIMITED
TO, THOSE PROVIDED UNDER COVENANT 17, MAY NOTIFY THE OWNERS ASSCCIATION THAT THE BORROWER
1S iN DEFAULT UNDER THE TERMS OF HIS MORTOGAGE, AND MAY REQUEST THAT THE OWNZh3 ASSOCIATION
FURNISH A STATUS OF BORROWER'S ACCOUNT,

IN WITNESS WHEREOF, Borrowar hag oxecylod this Cond%num ﬂ’
Ko, (e
i

iten A Cnlli]wny Botrowar

%

Borrower

391S5p9g

STATE OF ILLINOIS )
158
COUNTY OF Cavch. )

| —— L)LI'MJJ LU RN

e+ 8 NOLUry Public In and for said countly

and sinto, do horaby cmuiy lhnt O, 1.\ Aidan.. )}‘_- e .,J.’f..\\:f:;)
- paraonally known o me lo
be the same puraon(a) whoso name {4) PR aubscribad to tho {oregoing inatrument, appeoared bolcru mae this
day In parson, and acknow]adgad that S hu slgnod and doliverod tho sald instrument as e .
frea and voluntary. nal, far tha ugas and purposas thoroin sol forth,
{
: leen under my hand and otfical 8al, M8 .o . ith day ol
Ausust fat ,19...86

My Commlsslon oxplros: ... J [HU_ “ v

‘0 “"LN‘/J (e,

Naotary Public
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