UNOFFICIALCOPY, . ¢ e

This form is used in copnaection with

T marctgages insured under the one o
MOR GAGE four tamily provisiansof the Netionai

Houting Act.

THIS INDENTURE, Made this 1st day of August , 19 BGbetween
SIMIEL JONES , MARRIED TC PAULA M. MC CALEB,
WMortgagor, and
MANUF ACTURERS HANOVER MORTGAGE CORPORATION
a corporation organized and existing under the laws of DELAWARE
Mortgagee.

WITNFESSETH: That whereas the Mertgagor is justly indebted to the Mortgagée, E) iddnced by a certain

promissory note bearing even date herewith, in the principal sum of THIRTY EIGHT THOUSAND FOUR
HUNDRED AND 00/100 - Dollars
(s 38,400.00)

payable with interest at the rate of TEN AND 000/1000 per centum ¢ 10,000 %)
per annum on_ ihe unpaid balance until paid, and made payable Lo the order of the Mortgagee at its office in
FARMINGTUN. MILLS, MICHIGAN or at such other place as the holder may
designate in writing, and delivered; the said principal and interest being payable in monthly installments of
FOUR HUNDREL TWYELVE AND 65/100 Bellars
(s 412,55 ) on the first day of SEPTEMBER 1986 . and a like sum on the
first day of each dnd‘ercry month thereufter until the note is fully paid, except that the final payment of principal
and interest, if not socued paid, shall be due and payable on the [irst day of  AUGUST, 2001

NOW, THEREFORE, the /said Mortgagor, for the better securing of the payment of the said prinCip:;I sum of
money and interest and the Criormance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANinto the Mortgagee, ils successors or assigns, the following described Real
Estate siluate, lying, and being i/ tie county of COOK and the State of
[Ilinois, to wit:

LOT THREE (3) IN BLOCK FIVE ((5) IN CANTERBURY GARDENS UNIT NUMBER ONE (1), BEING
A SUBDIVISION OF PART OF THE wWORTHWEST ONE QUARTER (1/4) OF SECTION TWENTY FOUR
(24), TOWNSHIP THIRTY SiX (36) MORTH, RANGE THIRTEEN (13), EAST OF THE THIRD
PRINCPAL MERIDIAN, IN COOK COUNT/./ *LLINOIS.
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TOGETHER with all and singular the tenements, hereditements aud ~pourtenances thereunto belonging, and
the rents, issues, and profits thereof, and all apparutus and (ixtures ol €vity kind for the purpose of supplying or
disteibuting heat, light, water, or power, and all plumbing and other fixtarese ia, or that may be placed in, any
building now or hereafter standing on said land, and also atl the estate, right, tide, and interest of the said Mort-
gagor in and to said premises.

.

TO HAVE AND TO IOLD the above-described premises, with the appurtenanzes and fixtures, unto the said
Mortpapee, its successors and assigns, forever, for the purposes and uscs herein s¢¢ [orth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of lllidiois, which said rights
and benefits the suid Mortgagor does hereby expressiy retease and waive.

AND SAID MORTGAGOR covenants and ugrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said preivises, anything
that may impair the value thereof, or of the secunty intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to suid premises; Lo puy to the Merlgagee, as here-
inafter provided, until said note is fully paid, (1) a sum gufficient te pay all taxes and assessments on said prem-
ises, or uny tax or assessment thot may be levied by cauthority of the State of [liinois, or of the county, town,
village, or city in whirk the said land is situate, upon the Mortgugor on account of the ownership thereol; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during { he continvance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

{n case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for uxes of ussessments on said premses, o ta keep said premises in good repair, the
the-Mortgages may pay such texes, assessments, and insgrance premioms, when due, ond may make such repairs
to the property heeemn martgaged as in its discretion it may deem necessary for the pruper preservation thereof,
and uny moneys so paid or expended shall become so much additional indebtedness, sceured by this morntgoge, to
be paid out of pruceeds of the sale of the mortgaged premises, if not otherwise pad by the Mortgagor.

It is expressly provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge. or remove any tax, assess-
ment, ot tax lien upon or against the premises described herein or uny part thereof or the improvements situated
thereon. so long as the Mortgaugor shall, in good faith, contest the same or the validity thereof by appropriate
lega! proceedings brought in o court of competent jurisdiction, which shail operate to prevent the collection of
the tox, asscssment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same.
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AND the said Mortgagor further covenanls and ngrees as follows:
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ILEGE 1S RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY INSTALLMENT DUE DATE.

That, together wilh, and in addition to, the sonthly payments of principal and interest payable under the
terms of the note secured hereby, the Mortgagor w.ll pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the {ollowing sums:

fa) An amount sufficien! to provide the holder hereof with funds to pay the next mortgege insurance premium if this

instzument nd the nole sccured hereby are insured, or @ monthly charge (in lieu of a8 mortgoge insurance premium)
if they are held by the Secretary of Housing and Urban Development, as {ollows,

{1} If and so long an sald note of even date ind this Instrument are insured or are reinsured under the provisions
of the Nattonal Housing Act, an amount sulficient to accumulale in the hands of the holder one (1) month
prior to its due date the annual mortgag: insurance premium, in order to provide such holder with funds to
pay auch premium to the Secretary of Housing and Urban Develepmenl pursuant to the National Housing Act,
aa amended, and applicable Regulations thereunder, or

{11 and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban
Development, & monthly charge (in lieu of a morigage insuzance premium) which shall be in an amounl equal
to one-twelfth (1/12) of one-hatf (1/2) per centum of the average outstianding balance due on the note com-
puted without taking inlo account delinguencies or prepayments;

(b) A sum equal to the gtound rents, il any, nexi due, ptus the premiums thet will next become due and payable on

policies of {ire and other hazurd insurance covering the mortgaged property, plus taxes and assessments next due
on the mot geged property (ull as eslimated by the Mortgegee) less all sums alresdy paid therefer divided by the
number o) monlhs to elapse hefore oane month prior 10 the date when such ground renls, premiums, taxes and as-
sesaments will became delinquent, such sums to be held by Mortgagee in frust to pay said ground rents, premiums,
taxes anu socvial assessments. and

fc) Al paymenty_rertioned in the two preceding subsections of this paragraph and all payments to be made under the d)

note secured brel y shall be added together anl the pgyregale amount thereof shall be paid by the Mortgagor each H
aonth in & sianls rovment to be applied by the Morignagee to the following items in the order aet fosth:

(F) premium chiarg/ s under the coatract of insurance wilh the Secretary of Housing and Urban Development, or 9]
monthly chasge (in lieu of mortgage insurance premium), as the case may be; ’!

(1) ground rents, f 2.y, taxes, special assessments, fire, and other hozard insurgnce premiums;

(IIT) interest on the 1 otr secured hereby, and
(I1V) amortization of the Zancipal of the said note,

Any deficiency in the amount of ray such aggregate monlthiy payment shall, unless made good by the Mortgagor prior

to the due date of the next such (pavmvit, constitute an event of default under this mortgage. The Mortgagee may col-

lect a "“late charge'’ not to exceed [Luaf centa (4 ¢) fur each dollar ($1) for each pavment more than fifteen (15) days in

nrrears, to cover the extra expense nvolt ot in handling delinguent pavments.

if the total of the payments made by tiie Mortgago: under subsection/bjof the preceding patagraph shall exceed
the amount of the payments actually made vy thic Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if 'th. lnan is current, atthe option of the Morigagor, shall be credited on
subsequent payments to be made by theMortgago ', o r:funded to the Mortgagor. If, however, the monthly payments
made 1)y the Moilgagor under subsection (b} of Ve’ nreceding paragraph shall not Le sufficient to pay ground
rents, taxes, and assessments, or insurancs premivms, as the case may be, when the same shail become due
and paysble, then the Mortgagor shall pay (u the Morty;a,ee any amount necessary to make up the deficiency, on
or befote the date when payment of such ground reats, taxes, assessments, or insurance premiums shall be due.
1 at any time the Mortgagor shall tender to the Mortgagee, in hccordance with the provisions of the note secured
hereby, full payment of the entire indebledness repieseni~d <chereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mdrtrapor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Mortgegee hus hot become obligated to pay to the Secretary
of Housing and Urban Development, and any balunce remaining i tiae {unds accumulated under the provisions
of subsection (b) of the preceding paragraph. If there shall be & defrult under any of the provisions of this
mortgage resulting in a public sale of the piemises covered hereby, or if the Mortgagee acquires the property
otherwise after defauit, the Mortgagee shall apply, at the time of the conmercement af such proceedings or at
the time the property is otherwise acquired, the balance then remaining in e funds accumulated under sub-
section (47 of the preceding paragraph as a credit against the amount of prin<ipal then remaining unpaid under
said note and shall propetly adjust any payments which shall have been mace urder subsection ru/ of the pre-
ceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indebledness aforisaid'the Mortgagor does hereby
assign to the Mortgagee all the reats, issues, and profits now due or which may hereafle; become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the rioriaged property, in-
sured as may be tequited {rom time to time by the Morigagee against loss by fire and otier '.a~ards, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagee arid »ill pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been mad~ hereinbefore.

All insurance shull be carried in companies approved by the Mortgagee and the policies and :encwals thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in 107y vcceptable
to the Mortgagee. In event of loss Martgagor will give immediate notice by mail to the Mortgagee, whc may make
proof of loss if not made promptly by Mortgagor, and each insuiance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee insiead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfler of title to the mostgaged property in extinguishment of the
indebtedness secured hereby, all right, title and intetest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

THAT f the premises, or any part thereol, be condemned under any power of eminent domain. or acquired for
a public use, the damages, proceeds, uand the consideration for such acgquisition, to the extent of the full amount
ofindebtedness upon thisMortgage, and theNote secured hereby remainingunpaid, are heteby assigned by the Mort-
gagot to the Morigagee and shall be paid forthwith to the Mortgagee te be applied by it on account of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the nole secured hereby not be eli-
gible for insurance under the Nationel Housing Act within Q0 DAYS from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretaty of
Housing and Utben Development dated subsequen! to the %D DAY time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Pgt])rtgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for m period of thirty (30) days after the due date thereof, or in case of a bresch of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the elecltion of the Mortgagee, without notice, become immediately due and payable.
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