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h\"' g’HE U’S.?J%Rﬂ?& Gregory S. Martin MM&M iNDdd(aN MARTIN, HIS
AIwiFe, R T A MART I AND—EET T ART N S—WHFE

of the of .County ot K___ sSwuteof__I[1linois
[\ hereinatter referred to as Morigagor. does hereby morigage and' WEREM to ta
.an_I11in0is banking association. having asits principal office in the _Yi1lage o
— . Counlyof Coak . State of lilinois. hereinatter referred to as the Mortgagee. the following
K real estate in the Countyof ___fook  inthe State of __ 11110015 . to wit:

A

Lot 10 {except the west 5 feet thereof) and the west 12 feet of lot 11

in block 6 in River Grove estates being a subdivision in the North East
1/4 Of Section 26, Township 40 North, Range 12 East of the Third Principai
Meridian, in Cook County, I1linois.

.
PTH:  19-26-206-056-0000

Cosmonly Kaurox: 8319 0'Connor Drive
River Grove, I1. 60171

/YXo) 58 70
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commonly known as;

Together with all buildings. improvements, fixtures or apg urtenances now or hereafter erected hereon or placed
therein, including all apparatus. equipment. fixtures or aiil'es, whether in single units or centraily conlrolled, used
to supply heat, gas. air conditioning, water. light. power reiiiceration. venlilalion or other services, and any other
thing now or hereafter therein or thereon, the furnishing of which o iessors o lessees is customary or appropriate,
including screens, window shades, storm doors and windows, lflour c/owverings, screen doors, in-a-door beds. awn-
ings. stoves, water heaters refrigeralors. washing machines. clothe. dryers. and ali cther such appliances (all of
which are intended to be and are hereby declared to be a part of said real :sta e whether physically attached theteto
or not); and also together with all easements and the rents, 1ssues and piofire of said premises which are hereby
piedged, assig-ed, transferred and set over unto the Morigagee, whether now J::2 or hereafter to become due as
provided herein. The Mortgagee is hereby subrogated to the righls of all mortgage. ienholders and owners paid of!
by the proceeds of the loan hereby secured.

TO HAVE AND TO HOL D the said property, with said buildings, improvements, fixtures, 2pp/irtenances, apparatus
and equipment, unto said Morigagee forever for the uses herein set forth, free from all rights zne: enelits under the
Homestead Exemption Laws of the State of llinois, which said rights and benefits said Mortgagor urcs hereby release
and waive.

TO SECURE (1) The payment of a Note execuled by the Mortgagor to the order of the Mortgagee bearing even dale
herewith in the principal sum of _DnLHundmd_}gmn_Oﬂe_q[hmen_d_Em:Mmd.ﬁ_M hty Fivepollars
($_171.485.00 ), which Note. together with interest thereon as therein provided. is payable iru:;;glhl; instalments

of Eive Hundred Seventy principal plus interest . Dollars ($570 plus }' ing the

. 1686 . which payments are to be applied, first, to interest, then to
any unpaid escrow and the balance lo principal, until said indebtedness is paid in full; (2) The performance of other
agreements in said Note, which is hereby incorporated herein and made a part hereof, and which provides, among
other things, for an additiona! monthly payment of one-twelfth (1/12) of the estimated annual taxes (uniess the
Mortgagor has pledged an interest bearing savings account to satisfy eslimated taxes) assessments. insurance
premiums and other charges upon the mortgaged premises: (3} any future zdvances as hereinafler provided; and (4
The performance of all of the covenants and obligations of the Mortgagor to the Mortgagee, as conlained herein andy ¢
in said Note. “
19
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THE MORTGAGOR COVENANTS:

A. (1) To pay said indebtedness and the interest thereon as herein and in said Nole provided, or according lo any &
agreement extending the time of payment thereof; (2) To pay when due and before any penalty attaches thereto ali
taxes. special laxes. special assessments, water charges, and sewer service charges ageainst said property {(including
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those theretofore due). aan%E.b n s duplicat Yefcr. and afl such items ex-
tended against said proper libe usively I t '.5“ lgqﬁmenl: (3} Tokeep the
improvements now or hereafter upon said premises insured agaihst Jamdge Dy fire, and s other hazards as the
Morigagee may require to be insured against; and to provide public liability insurance and such other insurance as

the Mortgagee may require, until said indebtednaess is fully paid, or in case of foreclosure, unlil expiration of the period

of redemption, for the fultinsurable value thereof, in such companies and in such form as shall be satisfactory to the
Mortgagee; such insurance policies shall remain with the Morigagee during said period or periods, and contain the
usual clause making them payable 10 the Mortgagee; and in case of forecicsure sale payabie 10 the owner of the
centificate of sale, owner of any deficiency. any receiver or redemptioner. of any grantee in a Master's or Commis-
sioner's deed: and in case of loss under such policies. the Mortgagee is authorized to adjust. collectand compromise

in its discretion all claims thereunder and to execute and deliver on behalf of the Morigagor all necessary prools of
loss, receipts, vouchers, releases and acquittances required to be signed by the insurance companies, and the
Morlgagor agrees to sign, upon demand. ail receipts, vouchers and releases required of it to be signed by the
Morigagee for such purpose; and the Mortgagee is authorized to apply the proceeds of any insurance claim to the
restoration of the property or upon the indet ledness hereby secured in its discretion. but monthly payments shall
continue until said indebtednass is paid in full; (4) Immediately after destruction or damage. lo commence and
promptly complete the rebuilding or restoration of buildings and improvements now or hereafter on said premises,
uniess Mortgagee £:2cts to apply on the indebtedness secured hereby the proceeds of any insurance covenng such
destruction or defase: (5) To keep said pretnises in good condition and repair, withoul waste. and iree from any
mechanic’s or other "ien or claim of lien not expressly subordinated to the lien hereot: (6) To comply with the provi- «
sions of any lease if tr1s ‘Mortgage is on a leasehold: (7} To perform all obligations under any declaration, covenant.
by-laws, requlations, ani cunstituent documents governing said premises if the Mortgage is 0n a condominiumora
planned unit development; (8! Not to make. sulfer or permit any uniawlful use of or any nuisance to exist on 5aid o}
property nor to diminish nor irip2.: its value by any act or amission to act: (9) Yo comply with all requirements of law
with respect to mortgaged premi3e s ond the use thereod; (10) Not to make. suffer or peamit. without the written permis-
sion of the Mortgagee being first had-and obtained: (a) any use of the property for any purpose other than that for
which it is now used. {b) any atteraiic.i< additions. demolition. removal or sale of any improvements, appa.atus.
appurtenances, fixtures or equipment now ui herealter upon said property. (c) any purchase on conditional sale.
lease or agreement under which title is resevea in the vendor, or any apparatus. fixtures or equipment tobe placedin

or upon any buildings or improvements on s2id roperty: (11) To complete within 3 reascnable time any buildings

or improvements now of at any time in process of erxc:ion upon the said premises: (12) To appearin and delend any
proceeding which in the opinion of the Mortgagee uiects its security hereunder. and to pay all costs, expenses and
attorney's fees incurred or paid by the Morigagee in an), p:oceeding in which it may be made a party defendant by
reascn of the Mortgage.

B. Thatin case of failure 1o perform any of the covenants k.2-ain, Mortgagee may do on Mortgagor's behaif every-
things so covenanted; that said Mortgagee may aiso do any ac!*: r3y deem necessary lo protect the lien hereof. that
Mortgagor will repay upon demand any moneys pasd oc disburser’ by Mortgagee lor any of the above purposes and
such moneys together with interest thereon aPTime + 23 per et per annum shall become so much additional
indebtedness secured by this Mortgage with the same priority as ine orizinalindebtedness and may be included in
any decree foreclosing this Mortgage and be paid out of the rents or proceeds of sale of said premises il not other-
wise paid; that it shafi not be obligatory upon the Mortgagee (o inquire intc t*e validity of any lien. encumbrance or
claim in advancing moneys as above authorized. but nothing here contained =23’} be construed as requiring the
Mortgagee {0 advance any moneys for any purpose nor to do any act hereunder, oid the Mortgagee shall notincur
any personal liability because of anything it may do or omit to do hereunder,

C. That it is the intent hereof to secure payment of said Note whether the entire amoun’ shali have been advanced
to the Mortgagor at the date hereof or a later date or having been advanced shait have beev reravl in part and lurthe:

advances made at a later date. .

L
D. Thatin the event the ownership of said property or any part thereof becomes vested in a pe-3/:« other than the
Movrtgagor. the Mortgagee may. without notice to the Mortgagor. deal with such successors’ interest with reference~
to this Mortgage and the debt hereby secured in the same manner as with the Mortgagor. and may forbear to sue of
may extend time for payment of the debt, secured hereby, without discharging of in any way alfecling the liabikty ¢! - -
the Mortgagor hereunder or upon the debt hereby secured.

E. Inthe even! the undersigned transfers the titie or any part thereof or any interest therein, legal or equitable or if
the undersigned executes Articles of Agreement for Deed, a Contract of Sale for the property described in this
Mortgage. or upon assignment of the beneficial interest of the trust under which title to said property is of shall be
held. to any perscn, corporation, or entity ather than to the undersigned. the then balance of principal and interest
hereunder remaining unpaid shall immediatety become due and payable. and upon demand by the holder of the Note,
the undersigned promises to pay the same forthwith.

F. That time is of the essence hereof. and if default be made in performance 0! any covenantherein containedor in
making any payment under said Note or obligation or any extension or renewal thereof, or if proceedings be instituted
to enforce any other lien or charge upon any of said property. or upon the filing of a proceeding in bankruptcy by or
against the Mortgagor. or if the Mortgagor shall make an assignment for the benefit of his creditors or if his property
be piaced under control or:n custody of any court. or it the Mortgagor abandons any of said property or in the event
of the transfer of, or agreement to transfer, any right. title or interest in said property or any portion thereol. or if the
Mortgagor fails to complete within a reasonable time. any building or buildings now or at any time in process of erec-
tion upon said premises, or if Morigagor defaults in the performance or payment of any other obligation or loan to
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UNOFFICIAL CQRY,,

RIDER TO MORTGAGE DATEp “UlY 9: 1986

MADE BY Gregory S, Martin and Michael A, Martin

TO GOLF MILL STATE BAKK.

MORTGAGOR(S) HEREBY WAIVE(S) ANY AND ALL RICHTS OF REDEMPTION FROM SALE UNDER
ANY ORDER OR DECREE OF JUDGMENT OF FORECLOSURE OF THIS MORTGAGE OX ITS OWN
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT DECREE OR JUDGMENT
CREDITORS OF THE MORTGAGOR(S) ACQUIRING ANY INTEREST OR TITLE TO THE PREMISES
SUBSEQUENT TO THE DATE OF THIS MORTGAGE.

THE PROCCZENS OF THE LOAN SECURED HEREBY WILL BE USED FOR THE PURPOSE SPECIFIED
IN PARAGRAT: 6404 (1) (C) OF CHAPTER 17 OF THE ILLINOIS REVISED STATUTES (1983);
THAT THE LOAN SECURED HEREBY CONSTITUTES A BUSINESE LOAN WITHIN THE MEANING

OF SAID PARACUAVH AND THAT, ACCORDINGLY, THE LOAN SECURED HEREBY IS EXEMPT

FROM THE ILLINO(S U'SURY REQUIREMENTS.

THE NOTE SECURED BEF?Z5(! IS FURTHER SECURED BY ALL LEASEHIOLD IMPROVEMENTS

AND STRUCTURAL IMPROVEYENTS, INCLUDING BUT NOT LIMITED TO ALL INVEXTORY OF
THE UNDERSIGNED OF EVERY UESCRIPTION, ALL MACHINERY, EQUIPMENT, FURNITURE

AND FIXTURES, WHETHER NOW QR HEREAFTER EXISTING OR ACQUIRED OR OWNED, NOW

OR HEREAFTER LOCATED UPON Ok F5iD IN CONNECTION WITH OR ACQUIRED FOR USE

IN CONNECTION WITH THE REAL ES:iZr¥ MEREIN DESCRIBED AS EVIDENCED 8Y A SEUCRITY
AGREEMENT BEARING EVEN DATE HEREW™ i MADE BY THE UNDERSIGNED TO GOLF MILL
STATE BANK (“SECURITY AGREEMENT™). Al DEFAULT UNDER THE “SECURITY AGREEMENT"
SHALL CONSTITUTE A DEFAULT HEREUNDER.
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