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MORTGAGE
14~

THIS MORTGAGE ("Security Instrument™) is givenon ADGUST SEVENTH (7th)
1986 Themortgagoris JOSEFPH P. MATIEW AND ALEYAMMA MATHEW, HIS WIFE

L ———

(“Borrower™). This Szcurity Instrument is givento  MFC MORTGAGE CQORFORATION

which is organized and . zis.ing under the lawsof YTI.TNOIS . and whose address is
125 MC HENRY ROAD 1a%WFLING, ILLINOIS 60090

(“Lender™)
Borrower owes Lender the prinapd sumof  *FORTY-SEVEN THOUSAND*

Doiar(US. S %47000.00* Y. This debi is evidenced by Borrower's notc
dated the same date as this Security Instrumnt {*Note™), which provides for monthly payments, with the full debt, if not

paid carhier, due and payableon  SEPTEMER FIRST 2016——— This Security Instrument
secures 10 Lender: (a) the repayment of the deat ividenced by the Note, with interest. and all renewals, extensions and

modifications; (b) the payment of all other sums. #74i: interest, advanced under paragraph 7 1o protect the security of this
Security Instrument: and (¢) the performance of Buerisrer’s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby masi gage, grant and convey to Lender the following described property

located in  ODOK County, lllinois:
UNIT 67, AS DELINEATED ON THE SURVEYS OF F7TAIN LOTS IN CHARLES INSOLA AND
SONS SURDIVISION, BEING PART OF THE WEST 1,/2/CF THE SOUTH WEST 1/4 OF
FRACTIONAL SECTION 11, TONNSHIP 41 NCORTH, RAIG. 12 EAST OF THE THIRD PRINCIPAL
MERID1AN, WHICH SURVEYS ARE ATTACHED AS EXHIBIT "3" TO THE DEOLARATION OF
CONDOMINTUM OWNERSHIP MADE BY AMERCIAN NATIONAL PANK AND TRUST COMFANY OF
CHICAGO, AS THUSTEE WRNDER TRUST NMIMBER 77135, REXD €D IN THE OFFICE OF THE
RECORDER OF DEEDS OF QOOK QOINTY, IILINOIS, ON MARCH 76, 1973 AS DOCUMENT
22262775 TOGETHER WITH THE PERCENTAGE OF THE OOMMON ELEMFTS APPURTENANT TO
SAID UNIT AS SET FORTH IN SAID DECLARATION AS AMENDED FICAHa TIME TO TIME,
AIICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN AOOORDANCQY: WLITH AMENDED
DECLARATIONS, AS THE SAME ARE FILED OF REXORD PURSUANT TO SA°1°2 NECLARATION,
AND TOGETHER WITH ADDITIONAL ELFMENTS AS SUCH AMENDED DECLARITIANS, WHICH
PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO OONVEYED EFFECTIVE (N THE
REQORDING OF EACH SUCH AMENDED DECLARATION AS THOUGH CONVEYED HERF3Y, IN

QOOK QOUNTY, ILLINDIS.

PEFMANENT TAX #: 09-11-309-023-1067 Volume 086%

which has the addressof 9668 LOIS DRIVE }m $67

Hlinot 16 “P y Add . A
nots 600 (2o Cose] (" Property ress”):

TOGETHER WIN all the improvements now or hercafter erected on the property. and all casements. rights.
appurtenances. rents. rovallies, mieral, oil and gas rights and profits. water rights and stock and all fixtures now o¢
hereafter a part of the property. All replacements and additions shall also be covered by 1his Secunty instrument. Altof the
forcgoing is referred to in this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands. subgect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenaats with
limited variations by junsdiction 1o constitute 2 uniform security instrumert covering real property.

HUNOIS _Singie  Famdy —FRMA/FHLMIC UMK ORM NSTRUMENT BOX 169 Form 3014 12/83
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1. Payment of Princips! and interest; Prepsyment and Late Charges. Borrower <hall prempily pay when due
the principal of and interest on the debt evidehced by the Note and any prepayment and late charges due under the Nore

2. Funds for Taxes and Insurance. Subject 1o applicabic law or to a written waner by Lender. Borrower shall pay
to Lender on the day monthly paymenis are duc under the Note. until the Note 1s pasd in full. a sum ("Funds™) egual to
one-twelfth of: (a) yearly 1axes and assessments which may attain prionty oser this Secunty Instrument: (k) yearly
leasehold puyments or ground rents on the Property. if any: (c) yearlsy hazard insurance premiums. and {d) vearly
morigage insurance premiums, if any. These items are called “escrom 1tems.” Lender may estimate the Funids due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of whach are inwured or guaraniced by a federal or
statc agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.

may not charge for holding and applying the Funds. analyzing the account or verifying the cscrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or apphcable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shalf give to Borrewer, without charge. an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items. shall exceed the amount required 1o pay the escrow items when due. the cxcess shall be.
at Borrower's ortion. either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the [“ur.ds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amouni necessary 52 make up the deficiency in one 0or more payments as required by Lender.

Upon paymei in full of all sums secured by this Secunty Insirument, Lender shail prompily refund to Borrower
any Funds held by ‘Ced=r. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately pric ' the sale of the Property or its acquisition by Lender. any Funds held by Lender a1 the time of
application as a credit agains) the sums secured by ihis Security Instrument.

3. Application of Paroeats.  Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs | and 2 shall be aprued: first, 1o late charges due under the Note: second. to prepayment charges due under the
Note; third, to amounts payabie lirder paragraph 2; fourth, to interest due: and last. to principal due.

4. Charges; Liens. Borrows: shall pay all 1axes. assessments, charges. fines and impositions atiributabie 1o the
Property which may attain priofity o= this Security Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay these obligations m (he manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them 1n time directly to the person owd payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrou er makes these payments directly. Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licii swhich kas priority over this Security Insirument unless Borrower: (2)
agrees in writing to the payment of the obligatinn v~ 0 ed hy the lien in a manner acceptable 1o Lender: (b) contests in gond
faith the lien by. or defends against enforcement of {n': lien in. legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the tien or forfeiture of any pint of the Property: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority ve- this Secunity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or Lake 0ne or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvericpis now cxisting or hereaficr erected on the Property
insured against loss by fire. hazards included within the term ““extender o/ iverage™ and any other harzards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s-and for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subicct so Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ang 221! mclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. botrower shelt promptly give to Lender
aH receipts of paid premiums and renewal notices. In the event of loss. Borrower shzi give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower:

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shall beapplied to restoration or repait
of the Property damaged. if the restoration or repair is economically fcasible and Lender's security is not Jessened If the
restoration or repair is not cconomically feasible or Lender™s secunity would be lessened. the ‘nsuixnce proceeds shall be
applied to the sums secured by *this Security Instrument. whether or not then duc. with any cxeriss jaid 10 Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that 1he i surance carrict has
offeredd to settle a claim. then Lender may coliect the insurance proceeds. Lender may use the procecd? to~ cepair of restore
the Property or 10 pay sums secured by this Security Instrument. whether or not then due. The 30-diy peniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any apphcanion of procecds to principal <hail not extend or
postpone the due date of the monthly payments referred 1o 1n paragraphs 1 and 2 or change the amount of the payments If
under paragraph 19 the Property is acquired by Lender. Borrowers right 1o any insurance policics and proceeds resuiting
from damage to the Property prior 10 the acquisition shall pass to Lender 10 the extent of the sums secured by this Securiiy
Instrument immediateiy priof to the acquisition.

6. Preservation and Maintenance of Property: Leasebolds. Borrower shall not destrov. damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Sccurny Instrument  on a leasehold.
Borrower shall comply with the provisions of the Jcase. and if Borrower acquires fee title 10 the Property. the keasehold and
fee title shall not merge unless Lender agrees 1o the merger in wniting.

7. Protection of Leader’s Rights in the Property; Mortgage Insurance. If Borrowmer fal 10 perform the
covenants and agreements coatained in this Secunity Insirument. or there 1s a 'egal proceeding that may ugmficanth affect
Lender's nghts in the Property (such as a proceeding in bankrupicy. probate. for condemnation or 10 enforce lans or
regulations). then Lender may do and pay for whates er 1s neceysany 1o protect the value of the Properiy and Lender’s nghis
in the Property. Lender’s achons may inclode paying any sums secured by a hien which has prnionty orver this Sevunn
instrument. appeaning in court. paying reasonadic attorneys” fees and entening on the Property to make repairs Although
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addinional debt of Borrow er secured by thrs
Secunty Instrument. Uniess Borrower and Lender agree to other 1erms of pavment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inicrest. upon notice from Lender 1o Borroner

requesting payment.
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Tiis ConposiIng o RIDEK 1s made chis . SEVENTH ... davoef  AUGAXNST ... . . L1a86
and 1s incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Sacuriny Decd ozke
“Securnits Instrument™) of the <am= date given by the undersigned (1he “Borrower™) to sevure Borrowers Note te
of the same date and corenng the Property descnbed in the Secunity Instrument and locatad at-

asssmxsnarvauxrr;mmsmm.mmxs’)eoms e

The Property includes a unit . together with an undivided interest in the common clements of, 4 condominium prosect

known as:

tthe “Condominium Proj=t™). If the vwners associztion or other entity which acis for the Condomtrium Projeor (the
“Owaners Assoctation™} holds title 1o properts for the benefit or use of its members or sharcholdens. 1hz Properiy aise
includes Borrower’s interest 1n the Owners Associatior. and the uses. proceeds and benefits of Borrower™s mterest.

ConDOMINIUM COVENANTS. In additien to the covenants and agreements made in the Sccunty Instrument,
Borrower and Lender further conenant and agree as fo lows:

A, Condruvinium Obdligations. Burrower shzll perform all of Borrower'< obligations under the Condominium
Project™s Constitinent Documents. Tae “Constituent Documents™ are the. (1) Declaration or ary othier dovumen: wheich
creates the Condomrinium Project: (1) by -laws: (zn) coxde of regulations: and (1v) other equivalent documents. Borrewer ~hall
promptiy pay, when (1uc. all dues and assessments impsed pursuant Lo the Constituent Documents

B. Hazard Insv.aice. So fong as the Owners Association maintains, with a generally acceptred insuranoe carrier. a
“master” or “blanket™ pro v on the Condominium Froject which is sansfactony 1o Lender and which provides insurane
coverage mn the amounts. for 12 penods. and against the hazards Lender requires, including fire and hazards incloded
within the term “extended coverwgn.” then:

1) Lender watses theprovision in Umiform Covenant 2 for the monthly payment to Lender of one-iweifth of
the yeariy premium installments for hazard snsurance on the Property: and

(1)} Borrower's obligation s der Uniforin Covenant 5 to maintamn hazard insurance cimverage on the Propesis
v deemed satisfied to the extent that the vequir=t coverage is provided by the Owners Assovsation poliey

Borrower shall give Lender prompt notice of any lapse in required hazard nsurance coverage.

In the event of a distnbution of hazaid (asurince proceeds in licu of restoration or repair following 1 e 1o the
Property. whether to the unit or to commoen elew(ris, any procesds pavabile to Borrower are hereby assiznod and <hall be
pawud to Lender for apphcation to the sums secured Ly £l Secunity Instrument. with any excess pard to Borrower.

C. Puoblic Liability Insurance. Borrower shzli take such actions as may be reasonable to insure that the Owners
Assoviation maintains a public hability insurance policy acepiable in form. amount. and extent of corverage o Lender

E. Condemnation. The proceeds of any award or ¢ aim for damages, direct or consequential. pasable to Borrowsr in
connection with any condemnation or other taking of all or any part of the Properiv. whether of the uast or of the commen
elements, or for any comrevance in licu of condemnation, are hiercby assigned and shail be paid 10 Lender. Such procecds
shull be applied by Lender 1o the sums secured by the Security Instiupicat as provided in Uniform Corenant $

E. Lender’s Prior Consent. Borrower shall not, except atter pitice 1o Lender and with Lender™s prior writien
consent, either partihion or subdivide the Property or consent to:

(1) the abandonment or termination of the Condomimiu. Projet, cxcept for abandenment or terminatien
required by law tn the case of substanual destruction by fire or other casuaity/or ir. the case of a taking by condemnation or

eminent domain;
(i1} any amendment 1o any prosvision of the Constituent Documents 11 ib 2 provision is for the express benefit of

Lender:
(m} t1erminanion of professional management and assumption of sclf-mara iement of the Owners Assocation:

or
(iv) any action which would have the effect of rendering the public habihity insuranc= con érage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and asscssments when duc. ticzi Per-der may pas them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower v Ccured by the Secunity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intérstfrom the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrow er roguisiing pavment.

BY SIGNING BELOW. Borrower accepis and agrees to the terms and provisions contained in this Condomumium Rider.

ALEYAMMA MATHEW Borone

MULTISTATE CONDOMINIUM RIDER—Swnpe FamdyFNMAZFHLMC UNIFORM INSTRUMENT Form 3140 12/83
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