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MORTGAGE

THISTa W . TGAGE ("“Security Insirument™) is givenon .22
19..86.. Fhe morrgugoris ... Ponald A, Young and Janice B..Youwug, his wife . ... ..
R A reoaeaeesmreresstseseeeesisssnsisesaee (**Borrower™). This Security Instrumentisgiven o

NGS u{g LOAN ASSOCIAT ICAGO
nited States ‘;f‘wga%}éa »and whose addressis oo
n[ dtf")-

-...3159. North Chack Streat . S0 cago, Inais. 60640 ...
Borrower owes Lender the priacival sumof .. Si%%y..one thousand six hundred. and. no/iQOths. .. .. ...

.................................................................. Dolars (U.S. §....61,600.00.........). This debt is evidenced by Borrower's note
dated the same date as this Secu’; lnstrg (" "), which provides for monthly payments, with the full debt, if not
peid earlicr, due and payable on ﬂ’g"smfﬁ' '11361 P ........... This Security Instrument
secures to Lender: (a) the repayment #f Jae debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all otlicr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan :e oi Borrower's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower d?s ﬁsreb:' mortgage, grant and convey to Lender the following described property

hicasl 48 County, [linois:

locatedin ............c......

Lot 14 in Sam Brown Jr.'s Foster Avenue Subdivision, being a
Subdivision of the West 1/2 of the Sout)l Wost 1/6 of the South East 1/4
of the North West 1/4 of Section 7, Towishio 40 North, Range 14 East of

the Third Principal Meridian, in Cook Courty, Illinois.

/(’/-’ 0= 1G-01 277y

which has thcaddressof .............. 21534 M. Faxragulk Axenve ... ... .. ......Chicago
60625 (e tem
illincis .............000L0 “Property Address™):
inois e [4 3 A

TOGETHER WITH all the improvements now or hercafier erectod on the property, and all casements, nights,
sppurtenances, rents, royalties, mineral, ol and gas rights and profits, water nights and stock and all Axtures now or
hereufter a pan of the property. All replacements and additions shall also be covered by this Socunty Instrument. All of the
forcgoing is referred to in this Secunity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

warrants and will defend generally the title 1o the Property against ali claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniformn covenants for natinal usc and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrament coveriag real property.

ILLINOIS—Single Famiy—FNMA/FHLNC UMIFORM INSTRUMENT form 3014 12/83
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1. Payment of Principal and Interest; Prqny-e-t prompll) pay when duc
the principal of and interest on the debt evidenced by the Noie and any prtp:ymmt and !alc charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (“"Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Iastrument: (b} yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazar¢ insurance premiums: and (d) yearly
mortgage insurance premiums, if any. Thesc ilems are called “escrow items.** Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be hedd in an institution the deposits or accounts of which arc insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to nay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the sscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest {0 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona! security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither prompily repaid to Borrowc~ or credited to Borrower on monthly payments of Funds. If the
amottnt of the Fun's held by Lender is not sufficient to pay the cscrow items when due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency in one or more payments as required by Lender.

Upon paymrent.in full of all sums secured by this Secunity Instrument, Lender shall prompily refund to Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prior (o ' he sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit ag=Ir .« the sums secured by this Security Instrument.

3. Application of ’a;pents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be ap.pli~.Jd: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable ur der paragraph 2; fourth. 1o inlerest due; and last, to principal due.

4. Charges; Liens. Boer.ower shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may attain priority ov>r_this Security Instrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligations 1. <h: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower’ poyment. Borrower shall promptly fumish te Lender all notices of amounts
to be paid under this paragraph. If Borrow(t mukes these payments directly, Borrower shall prompily furnish 1o Lender
receipis evidencing the payments.

Borrower shall promptly discharge any il rhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sicv ¢’ by the lien in a manner acceptable to Lender: (b) contests in good
faith the hen by, or defends against enforcement of thl lion in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par’-of the Property; or (¢} securss from the holder of the lien an
agreement satisfactory to Lender subordinating the lien ta this Security Instrument. If Lender determines that any pan of
the Property is subject to a lien which may attain priority.-av:: this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take One or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall kecp the improverieirs now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extende’ ¢ syverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiits ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shrit include a standard mostgage clause.
Lender shall have the right to hold the policiss and renewals. If Lender requires. Fourower shall promptly give to Lender
afl receipts of paid premiums and renewal notices. In the event of loss. Borrower sixxil Sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowei.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be anplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender™s ecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tiic infumance procceds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any ¢cest paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tlc “snrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procead” 1o repair or restore
the Propenty or tor pay sums secured by this Security Instrument, whether or ot then duc. The 30-d7y gariod will begin
when the notice is given.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shi ) mot extend or
postpone the due date of the monlhly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit waste. [f this Secunity Instrument is on a leaschold.
Borrower shall comply with the provisions of the lcase, and if Bosrower acqaires fee titie 10 the Property, the leaschold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instcument. or there ts a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propenty and Lender™s nghts
in the Property. Lender's actions may include paying any sums secured by a hen which has pnionty over thre Secunty
Instrument, appearing in court, paying reasonable attorneys” fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bocrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payvment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender 1o Bostower

requesting payment.
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