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MORTGAGE 667969

S MORTGAGE ('Sccunh $nstrument” ﬁ‘ AUGUST 11
P &ﬁﬂm ' HOLGER 1. SE AND GERTRAUD M. SBELCK,

HUSBMD ARD Y15 (“Borrower™) This Secunty Instrumentisgivento
CAMERON-BROWN . \-QMPANY d/o/a MRON-BROW MORTGAGE COMPANY . . whichis otgamud and cnslmg
under the laws of . Mg th Carolina : and shou:addressls .
l"i.cnder").

..4300 Six Forks Rosa.¢.G Box. 18109,

Borrower owes Lender ca=mncipal sum
Doilan (I. S S 70; 000 Qahlsdcbnsnwdﬂxed by Borm-cr snole

dated the same date as this Ser.m! lnstrumnm i'IB oic”). whnch Broudcs for monthly pawm:nls. with the full debt. if not
paid earlier. duc and payableon ... ER 1, . N . This Security Instrument
secures 1o Lender: (a) the rcpa\m_-ut o!‘!hc dcbt endcnocd by |be Note. -mh mtercsl and all rencwals, extensions and
modifications: (b} the payment of all otlier sums. with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument: and () the perforiun s of Borrower™s covenants and agreements under this Securty Instrument and

the Mote. For thuw Borrower docs her-*y monpge. gram and convey to Lender the follmung descnbed property
Jocated in .. S— -.. County, Tlhnois-

LOT 32 IN BLOCK 223 IN THE BICHLANDS WEST AT HOFFMAN ESTATES XXVII,
BEING A SUBDIVISION OF PARY '™ THE SOUTH EAST QUARTER OF SECTION 8 AND
PART OF THE NORTH EAST QUARTLR ~° SECTION 17, ALL IN TOWNSHIP 41

NORTH, RANGE 10 EAST OF THE TH!RD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
HOFPMAN ESTATES, SCHAUMBURG TOW.:Fa*P, COOK COUNTY, ILLINOIS, ACOORDING
TO THE PLAT THEREOF RECORDED AUGUS¢ 17, 1967 AS DOCUMENT NUMBER
20232520 IN COOK COUNTY, ILLINOIS.

vallll TR 0578 08/85/86 13:11:00
21760 s c #»—8BLE--3I57540
~OMN COUNTY RECORDER

07-08-413-032 @ PEFT-61 PECORDING $13 25

which has the address of 1235...31.313.{.#:!}!3..
Miinois 6919[’0:4-«1 {*Property Address™):

TFTOGETHER WITH all the improvements now or herealter crected on the property. and all casements, nights,
appurtcnances. rents. royalties. mineral, ol and gas nghts and profits. water nghts and stock and all fixtures now or
hercafler a part of the property. All replacements and additrons sha:! also be covered by this Security Iastrumeni. ARl of the
foregoing 1s refersed 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the nght 1o
mortgage. grant and convey the Property and that the Property is unencumbered. except for ‘encumbrances of record.
Borrower warramts and will defend generally the title 10 the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constituie a uniform security instrumeni covering real property.

ILLINOIS—Singte Famiy—FHMA/FHLMC UMIFORM INSTRUMENT 13__9. o M~ :_Lun 3014 12/83

CBMC 1881 (Rev. 8A8S5) l
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somscon M NEAEELCIAL. LR, o

1. Payment ef Principal and Interest; Prepayment Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shali pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full. 2 sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secority Instrument; () vearly
leaschold payments or ground rents on the Property. if any: {c) ycarly hazard insurance premiums: and (d} yearly
mortgage insurance premiums, if any. These items arce called “escrow items.” Lender may estimaie¢ the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge far holding and applying the Funds, analyzing the account or verifying the
escrow items, uniess applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as addiiional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future monthily payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the cscrow itemns when due, the excess shall be.,
at Borrower's option, cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Fr a!s held by Lender is not sufficient to pay the escrow items when duc. Borrower shall pay to Lender any
amount necessury * make up the deficiency in cne or more payments as required by Lender.

Upon paym.ac in full of all sums secured by this Security Instrument. Lender shall prompi!y refund to Borrower
any Funds held by Lincer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall appiy. no later
than immediately pryir 1o the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit ug=>2i7: the sums secured by this Security nstrument.

3. Application of ’a;oreats.  Unless applicable law provides otherwise, all pavments reccived by Lender under
paragraphs | and 2 shall be applir &: first, to late charges duc under the Note: second. to prepayment charges due under the
Note; third, 10 amounts payabic ur der paragraph 2: fourth, to intecest due: and last. to pnincipal due.

4. Charges: Liens. Bor ower shall pay all taxes, assessments. charges. fines and impositions attnibutable to the
Propentv which may attain prionity Over this Secunty Instrument. and lzaschold payments or ground renis. 1if any.
Borrower shall pay these obligations 1.2{n. manncr provided in paragraph 2. or if not paid in th2t manncer. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptiy furnish to Lender all nctices of amounts
to be paid under this paragraph. If Borrow(r mikes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licz. which has priority over this Secunity Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation s(cu ¢’ by the lien in a manner acceplabile to Lender: (b) contests in good
faith the lien by. or defends againsi enforcement of a2 :on in. legal procecdings which in the Lender’s opinion operafte to
prevent the enforcement of the hien of forfeiture of any part of the Property: or (¢) secures from the holder of the hien an
agreement satisfactory Lo Lender subordmnating the hen to/chis Securnity Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain paornit;: ovec this Sccunty Instrument, Lender may gine Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 11 ke e of more of the actions set forth above wathin 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvarcris now existing or hercafter erected on the Property
insured against loss by firc. hazards included within the term “extender v verage™ and any other hazards for which Lender
requires mnsurance. This insurance shall be maintained in the amowvcs and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowcr Zabsect 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shail be acceptabie to Lender and sha'i include a standard mortgage clausc.
Lender shall have the right 1o hoid the policies and renewals. 1 Lender requires./faavower shafl promptly give to Lender
all receipis of paid premiums and renewal notices. [n the event of loss. Borrower s.uall zive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower othsraisc agree in writing. insurance proceeds shall »e appired to restoration of repair
of the Property damaged, if the restoratwon or repair is economicaliy fexsible and Lender’s (arunty is not lessened. If the
restoration of repair is not economically feasibie or Lender™s secunity would be lessened. 13 insucance proceeds shall be
applied to the sums secured by this Secunity Instrument, whether of not then duc. with ary c.cens paid 1o Borrower. If
Borrower abandons the Proper?y. or does not answer within 30 days a notice from Lender thai ths t=iurance carmcer has
offered to settic a claim, then Lender may collect the insurance proceeds. Lender may use the procer ds .o Topair of restore
the Property or 10 pay sums secured by this Security Instrument. whether or not then duc. The 30-us2 reriod will begin
when the notice is given.

Uniless Lender and Borrower otherwise agree in writing. any apphcation of proceeds to principal szl oo extend or
postpone the due date of the monthly payments referred 1o in paragraphs I and 2 or change the amount of the payments If
under paragraph 19 the Property is acquired by Lender. Borrowmer's right 10 any insurance policies and proveeds rosultng
from damage to the Property prior to the acquisition shall pass io Lender 10 the extent of the sums scxured by this Sccuniy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy. damage or substantsaliy
change the Property, allow the Property 1o deteriorate or commil wastc. If this Sccunty Instrument s on a keaschold.
Borrower shall comply with the provisions of the lcase, and if Borrower acquires fee tithe 1o the Property. the leasebold and
fee title shall not merge unless Lender agrees to the merger in wriang.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may agmficantly affect
Lender’'s rights in the Property (such as a proceeding in bankruptcy. probaic. for condemnation of to enforce laws or
regulations). then Lender may do and pay for whatever is necessary 1o protect the vaiue of the Property and Lender’s nghis
in the Property. Lender’s actions may include payiag any sums secured by a hen which bas prority over this Secunty
Instrument, appearing in court. paying reasonable altormneys” fees and cntering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowers secured by this
Security Instrument. Unless Borrower and Lender agree to other terims of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 10 Borrower

requesting payment.
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