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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon AUGUST 5

1986 The mratyrgoris
MICHAEL A, ANDRULIS AND JULIE M. ANDRULIS, HUSBAND AND WIFE

609025-2

(“Borrower”). This ser arity Instrument is given 1tdFORD CITY BANK AND TRUST CO.

which is organized and exis..9); under thelawsof THE STATE OF ILLINOIS . and whose address is

7601 SOUTH CICER7Z ~VENUE

CHICAGG, ILLINOIS 60652 *Lender™).
Borrower owes Lender the princi, at sum of

FORTY TWO THOUSAND ETGHT HUNDRED ANC NO/100---

Dollars (U S $ 42,800 .09 ) This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum.ent {“ Note™), which provides for monthly payments, with the full debi. if oot
paid earlier, due and payableon SEPTEMBE’ < ' 1, 2016 This Security Instrument
secures to Lender: (2) the repayment of the deb? riidenced by the Note, with interesi. and al] rencwals. exiensions and
modifications; (b) the payment of all other sums. x18?. izderest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borrinrer’s covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does hercby mor.gag . sTant and convey o Lender the following describod property

located in COCK County, Hlinois:

LOT 19 (EXCEPT THE WEST S FEET THEREOF) /D LOT 18 (EXCEPT THE EAST
15 FEET THEREOP) IY BLOCK 5 IN LEVI EBERVAKT'S SUBDIVISION OF THE
NORTH WEST QUARTER OF THE SOUTH WEST QUARTES. OF SECTION 14 , TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCYPAJ, MERIDIAN, IN COOK

COUNTY, ILLINOIS.

DEPT-BL 2 WING $13.25
CoTelill v 9578 08485/84 13:13-00
. WMTS 8/ ~B&-357955S
) COO% COUNIY P=CORDER

19-14-304-055 il Q\-—

wanich hastheaddressof 3945 WEST 59TH PLACE . CAICAGO
{Streat) {Cay)

Hlinot 60529 - .
inots S Coe) (“Propenty Address’™);

TOGETHER WITH ail the improvements now or hereafier erected on the property. and all casements, nights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, watzr rights and stock and all fixtures now or
hereafter 2 part of the property. All replacements and additions shali also be coverad by this Secunity Iastrument. All of the
foregoing is referred te in this Security Instrument as the *“Propenty.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the night to
mortgage. grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against alt claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform securit |

form 30614 12/83
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oo ANQEEIC LA, SELIRY:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc
the principal of and interest on the debt evidenced by the Noti: and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of 10 2 written waiver by Lender. Borrower shall pax
to Lender on the day monthly payments are due under the Note. until the Note is paid in full. a sum “Funds™) equal to
onc-twelfth of: (a) yearly 1axes and assessments which may attain priority over this Security Instrument. (b) vearly
leaschold payments or ground rents on the Property, if any; (¢) ycarly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shalf be held in an institution the deposits or accounts of which are insured or guaraniecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender., together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the cscrow items when due, the excess shall be.
at Borrowes’s option, cither prompily repaid to Borrower or crediled to Borrower on monthly payments of Funds. If the
amount of the F>/na held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay 10 Lender any
amount necessary v make up the deficiency in onis of more payments as required by Lender.

Upor: paym:nt_ia fufl of alf sums secured by this Security Instrument. Lender shall prompily refund 1o Borrower
any Funds held by Lind:r. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prior 7o the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit ugaioc the sums secured by this Security Instrument.

3. Application of Fyo2ats.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shail be appliry: first, to late charges due under the Note: second. to prepaymeni charges due under the
Ncte: third, to amounts payable un de- paragraph 2; fourth, tointerest due: and last. to principal due.

4. Charges; Liems. Boriower <ill pay all taxes. assessments, charges. fines and impositions attributabic to the
Property which may attain priosity (over_this Security Instrumemt. and lesschold payments or ground rents. if any.
Borrower shall pay thesc obligations in'«b. manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person awed paymeni. Bosrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments direcdy. Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier. ~hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment nf the obligation sccur o’ by the lien in 2 manner acoepiable to Leader: (b} contests in good
faith the lien by. or defends against enforcement of b ‘< in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the tien or forfeiture of any part.2f the Property: or (c) secures from 1he holder of the Lien an
agreement satisfactory to Lender subordinating the lien to/(his Gecurity Instrument. If Lender determines thal any pan of
the Propeny is subject to a lien which may atain priority =22 this Sccurnity Imstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisSy the lien or 1aiwe e or more of the actsons set forth above within 10 days
of the giving of notice.

S. Hazard Insursace. Borrower shall keep the improvenacrics now cxisting or hereafter erected on the Propenty
insured against boss by fire, hazards included within the term “eatender’ o zerage”™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits apd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subiccr to Lender’s approval which shall not be
unceasonably withhekd.

All insurance policies and renewals shall be acceptable to Lender and tha”: include a standard mortgage clause.
Lender shall have the right to hold the policics and rencwals. If Lender requires. @ sower shail promptly give to Lender
alf receipts of paid premiums and renewal notices. In the event of loss. Borrower shoski 72ve prompi notice 10 1he insurance
carner and Lender. Lender may make proof of loss if not made promptly by Borrower:

Uniess Lender and Borrower otherwise agree in wril.ag. insurance proceeds shail e applied 1o restoration or repasf
of the Property damaged. if the restoration or repair is economically feasible and Lender's sscurily is not lessened. If the
restoration or repair is not economically feasible or Lender’s security weuld be kessened. ticc ins:=ance proceeds shall be
applied to the sums secured by this Security Instrument. whether of not then due, with any ¢ .cess paid (o Bosrower. If
Borrower abandons the Property, or does not answer within 30 days 3 notice from Lender that *+0 i sarance carner has
offered 10 settic a claim. then Lender may collect the insurance proceeds. Lender may use the procecds «o vepair o restore
the Property or to pay sums secured by this Security Instrument. whether or not then due The 304> zcnod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to princinal shail vt exiend or
pastpone the due date of the monthly payments referred to in paragraphs 1| 2nd 2 or change the amount of the payments. 1
under paragraph 19 the Property is acquired by Lender. Borrower’s right te any insurance policics and proceeds resalling
from damage to the Property prior to the acquisition shall pass 10 Leader to the extent of the sums secured by ths Secunty
{nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Liaseholds. Borrcxer shall not destroy. damage or substantially
change the Property. allow the Propenty to deteriorate or commit waste. If this Securily Instrument is on a kaschold.
Borrower shatl comply with the provisions of the lease. and if Borrower acquincs fee title to the Property. the leaschoid and
fee title shail not merge unless Lender agrees 1o the merger in wriiing.

7. Protection of Lender's Rights in the Property: Mortgage [nssrance. it Borrower fatls (o perform the
covenants and agreements contained in this Security Instrument. or there 1s a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce law< of
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Propesty and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has prority over this Secunty
Instrument. appearing in court. paving rzasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may t1ake action under this paragraph 7. Lender docs not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall becomne additional debt of Borrow ¢r secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interssi. upon nolice from Lender 1o Borrowmer

requesting payment.
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