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MORTGAGE

THIS MORTG AUGUST 01

Th gagor L
oot : .. THE FIRST NATIONAL BANK OF CHICAGO ...,

(*Borrower”). 13 Security Instrument is given to .. I
which is organizzd and existing under the laws of THE UNITED STATES. OF AMERICA

and whose addres; iy ONE.FIRST. NATIONAL PLAZA. CHICAGO, ILLINOIS. §0670Q. . ... ..
{“Lender™). Borrower owes Lender the pring sum of

ARD NQ /100 . . ...l .
Dollars {(US. § ). This debt is evidenced by Bormower's note dated the sa ne date as this
Security Instrument (*Note ). which provides for monthly payments, with the full debt, if nct paid easli-r. due and pay-
able on . .AUGUST 01, 2016 . This Security Instrument secures to Lender: {a) the repayment -1 the debt evi-
denced by the Note, with interest, 75:d all renewals, extensions and modifications: (b) the payment of all other sums,
with interest, advanced under paragm 0’7 to protect the security of this Security Instrument: and (c) the performance
of Borrower’s covenants and agreemecits ur-ter this Security Instrument and the Note. For this purpose, Borrower do-s
hereby mortgage, grant and convey to (Lender the following described property located in ... .COOK

Countv, [Hinois:

Unit No. 15-D as delineated on surwiy of the following described Parcel of Real
Escate (hereinafter rveferved to a9 ™ICi"): Lots 27, 28, 29, 30, 31, aad 32
(excepting therefrom the. Easterly 25 feel of said Lots 27, 28, 29, 30, 31, and
32; also excepting the Southerly 24.356 {:rC of said Lot 27 lying West sf the
Basterly 25 feet of said Lot) all in Block '4 in Hyde Park, being a Subdivision
of the Rast 1/2 of the South Zast 1/4 and the East 1/2 of cthe Naorcth East
fractional 1/4 of Section 1l and the North Pact of Cthe South West fractional 1/4
of Section 12 end che North East 1/& of che lortd Zast /4 of Section 14,
Township 38 Morch, Range 14 East of the Third Princiral Meridian, in Cook County,
Illinois, which survey is atteched as Exhibit "A™ t) eclaration of Condominium
made by Chicago Title and Trust Company, a&s Trustee ude¢ Trust Agreement dated
December 15, 1967 end known as Trust No. 351090, recorded ian the Office of
Recorder of Cook County, Illinois as Document No. 20829:88; cogecher with an
undivided .7067 per cent interest in said Parce! (exceptiny fr~~ said Parcel all
the property and space comprising all the units thereof as definrd and set forth
in said Declaration and Survey).

86357563

PROPERTY INDEX NO.: 20-12-108-039-1087@

isp DEm

$2C1 S. CORNELL, 4490

{*Property Address”);

TOGETHER WiTH all the improvements now or hereafter erected on the property, and ail easements. rights, appurte-
nances, rents, rovalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the fore-

going is referred to in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against alf claims and demands, subject to any en-
cumbrances of record.

69S.G¢-98-

THs SECURITY INSTRUMENT combines uniform covenants for national use and non -uniferm covenants with him:ted
variations by jurnisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—sangie Famiy—FNMA/FNLMC UNIFORM INSTRUMENT
DEL 1558 (R-8-84)

FORM 3014 12/8)
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1. Payment of Pnincipal and Interest; Prepaymefita :bmu—?r shall prompuly pay

when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxcs and Insurance. Subject to applicable law or te a written waiver by Lender. Borrower
shall pav to Lender an the dav monthlv pavments are due under the Note. until the Note is paid in full, a sum
{~Funds"} equal to one-twelfth of: ta} vearly taxes and assessments which may attain priority over this Security
Instrument: (b) yearly leasehold payments or ground rents on the Propertv. if any: (c? vearly hazard insurance
premiums; and {d} yearly morlgaie insurance premiums. if any. These items are called “escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be hiid in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if l.ender is such an institution). Lender shall appiv the Funds to pay the
escrow items. Lender'mav nut charge for holding ard applving the Funds, analvzing the account or verifving the
escrow items. unless Lender pasvs Borrower intersst on the funds and applicable law permits Lender to make such
a charge. Borrower and lxm)er may agree i writing that interest shal! be pard on the Fuads. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pav Borrower any interest or
eamings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds showing
credits and debits to the Funds and the purpese for which each debit to the Funds was made. The Funds are
pledged as additiona) securitv for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable
prior to the due dates of the escrow items. shall excc:-(fthe amount required to pay the escrow items when due. the
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payv-
ments of Fund- ¥ the amount of the Funds held by Lender is not sufficient to pav the escrow items when due.
Borrower shzit\n-v to Lender any amount necessary to make up the deficiency'in onr or more payments as
required by Lend:r

Upon paym<ni in full of all sums secured by this Security Instrument. Lender shall promptly refund o
Borrower any ¥unds'n2ld by Lender. If under paragraph 19 the Property is sold or acquired by Lender. Lender
shall appiy. no later rlar immediately prior to the sa?e of the Property ar its acquisition by Lender, any Funds held
by Lender at the time Of application as a credit against the sums secured by this Security Instrument.

3. Application of Poinents.  Unless applicable law provides otherwise. all payments received by Lender
under paragraphs [ and 2 shalt he applied: first. 10 late charges due under the Note: second. to prepavment charges
due under the Note; third, to umounts pavable nnder paragraph 2: fourth. to interest due: and last, to principal
due.
4. Charges; Liens. Borrowe: shall pav all taxes. assessments. charges. fines and impositions aurnibutable
to the Property which may attain priozity over this Security instrument, and leaschold pavments or ground rents. if
any. Borrower shall pay these obligatiors s the manner provided in paragraph 2. or if not paid in that manner,
Borrower shall pay them on time directlt to the person owed pavment. Borrower shalt promptly fumnish to Lender
all notices of amounts to be paid under this acagraph. If Borrower makes these payments directly. Borrower shall
promptly fumish to Lender receipts evidensirg the pavments.

Borrower shall pmmglly discharge anv lier vaich has priority over this Security [nstrument unless Borrow-
er: {a) agrees in writing to the pavment of the oblicriion secured by the lien in a manner acceplable to Lender: {b}
contests in good faith the lien by, or defends against ~=forcement of the lien in. Iegal proceedings which in the
Lender's opinion operate to prevent the enforcemen( of the lier or forfeiture of any part of the gnv v or (¢}
secures from the holder of the licn an agreement san:faciory to Lender subordinating the lien to this Secunity
Instrument. If Lender determines that any part of the Proprrry is subject to a lien which may attain prionity over
this Security Instrument. Lender may give Borrower 2 nouc; identifving the lien. Barrower shall satisfy the lienor
take one vr more of the actions set forth above with 10 duvi of the giving of notice.

5. Hazard Insurance. Bomuwer shall kesp the improv/mwints now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the tern “extended coverage™ and any other hazards
for which Lender requires insurance. This insurance shall be maintzined in the amounts and for the perinds that
Lender requires. The insurance camier providing the insurance shall b chiusen by Borrower subject to Lender’s
appmval which shall not be unreasonably withkeld.

All insurance policies and renewals shall b acceptable to Lender 2072 shall include a standard morngage
cfause. Lender shall have the right to hold the policies and renewais If Lender taquires. Borrower shall prumpily
give to Lender all receipts of paid premiums and renewal notices. In the event of Izss, Borrow er shall give prompt
nutice to the insurance carrier and Lender. Lead'r may make proof of loss if 7aCmade promptly by Borrower.

Unless Lender and Borrower otherwise agrre in writing. insurance proceeds stall be applied to restoration
or tepair of the Property damaged. if the restoratic n or repair is economically feasibi= ind Lender’s security is not
lessened. If the restoration or repair is not econom-cally feasible or Lender’s security wou'd br lessened. the insur-
ance proceeds shall be applied to the sums securec by this Secunity Instrument. whether or ot then due. with any
excess paid to Borrower. f Borrower abandons tie Property. or does not answer within # d=vs a notice from
Lender that the insurance carrier has offered to s:ttle a claim. then Lender mayv collect the sasurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Scczny Instrument.
whether or not then due. The 30-dasv penod wifl begin when the notice is given. g

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds to prisicijsal shall not
extend or postpone the due date of the monthiy pavments referred to in paragraphs | and 2 or cﬁan‘ge the amount
of the pavinents. If under paragraph 19 the Propeny is acquired by Lender. Borrower’s nighs tv any insurance poh-
cies and proceeds resulting from damage to the Property priur to the acquisition shalt pass 1o Lender to the extent
of the sums secured bv this Securitv Instrument immediately prior 1o the acquisition.

§. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destrov. damage or
substantally change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is
on leasehold. Bormower shall comply with the provisions of the lease. and if Borrower acquires fee title to the
Property, the leaschold and fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform
the covenants and agreements contained in this Secunty Instrument. or these is a legal proceeding that mas
significantly affect Lender’s nights in the Property {such as a priceeding in bankruptey. probate. for condemnation
or to enforce laws or regulations ). then Lender may do and pay for w hatev er is necessany to protect the s alue of the
Property and Lender’s rights in the Property. Lender’s actions may include paving anv sums secured by a lien
which has priority over this Security Instrument. 2ppearing in comit. paving reasonable 2ttorness” fees and enter-
;"ng on thde Property to inake repairs. Although Lender may take action wnder this paragraph 7. Lender does not

ave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowner
secured by this Secunty Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounts
shall bear interest from the date of disbursement at the Note rate and shall be pavable. with interest. upon potice

from Lender to Borrower requesting payment.
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UN Gbrobiabiyhy S,

THIS CONDOMINIUM RIDER is made this IST

#nd is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

"Sé’ﬁ‘i;’*‘E l_!asst{m‘rlrﬁg‘_tl gfltllje ﬁ'ﬂﬁd&-‘ %m 8&&8‘ undersigned {(the “Borrower™) 1o secure Borrower’s Note to

of the same date and co‘ennE the Prgﬁeﬂgégcn}fﬂgﬁ%iss«u&t’)élnsstmmml and located at:

(the “Condominium Project™). If 1he owners association or other entity which acis for the Condominium Project (the
“Owners Association™) holds titie to property for the benefit or use of its members or sharcholders. the Property akso
includes Borrower’s interest in the Owners Association and the uses, procecds and benefits of Borrower’s interest.

ConpoMiNIUN COVENANTS, [n addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Corsuwminium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constiizent Documents. The “Constituent Docuaments™ are the: (i) Declaration or any other document which
creates the Condomimium Project: (i1) by -laws; (iit) code of regulations; and (iv) other equivalent documents. Borrower shali
prompily pay. whet: dr.e. all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Iv at nce. So long as the Owners Association maintains. with a generally accepted insurance carnier. a
*master” or “*blankel™ pratcy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, o7 th2 periods. and agsinst the hazards Lender requires. including fire and hazards included
within the term “"extended covirage,” then:

(i) Lender waivas *lie provision imUniform Covenant 2 for the monthiy payment 1o Lender of one-iwelfth of
the yearly nremium instaliments for Y.aiard insurance on the Property; and

i) Borrower's obligaviza snder Uniform Covenant 5 to mainmain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the regriiod coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazari ixsurance proceeds in licu of restoration or repair following a loss fo the
Property, whether to the unit or to common eicircnts. any proceeds payable 10 Borrower are hereby assigned and shail be
paid to Lender for application to the sums secureo by riie Security Instrument. with any excess paid to Botrower.

C. Public Liability Insurance. Borrower siiall take such acrions as may be rzazsonable 1o insure that the Owners
Association maintains a public liability insurance policy 2 .ceg table in form. amount. and extent of coverage 1o Lender.

D. Coademnation. The proceeds of any award or claim for damagzs. direct or consequential. payabie to Borrower in
connection with any condemnation or other taking of all or {iny part of the Property. whether of the unit or of the common
elements. or for any conveyance in licu of condemnation. are Ferebv assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums sccuced by the Security Insioim nt as pravided in Uniform Covenant 9.

E. Lender’s Prior Cousent. Borrower shall not, except afier notce to Lender and with Lender’s prior writien
consent. cither partition or subdivide the Property or consent 1o:

o]

(i) the abandonment or termination of the Condominium Projcct. except for abandonment or termination O
required by law in the case of substantial destruction by fire or other casually or ir the case of a taking by condemnation or 8.)1

eminent domain:
{ii) any amendm:ani 10 any provision of the Constituent Document:: .b# provision is for the express benehit ofg

Lender;
(iii) termination of professional management and assumption of self-man agement of the Owners Association,

or
(iv) any action which would have the effect of rendering the public liability insurr.os coverage mantained by

the Owners Association unaccepiable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when dus. wnes . inder may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower se ured by the Sevunty
Instrument. Uniess Borrower and Lender agree to other terms of payment. these amounts shall bear int:re.t from the date of
disbursement at the Note rate and shall be payable, wath interest, upon notice from Lender to Borrower re e sting payment.

BY S1GNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rader.

THOMAS BOLTON MAYO II

REQ 71822-0 PN
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This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 1ST day of
AUGUST 19 86 and is incorporated into and shaR be deemed 10 amend and

supplement the mortgage of the same date ("Mortgage™} given by the undersigned (“Borrower™) 10 secure the
Bomrower's Adjustable Rate Note ("Note™) to The First National Bank of Chicago (“Lender™) of the same date and

covering the property described in the Mortgage and located at:
52031 S, CORNELL, ’?;-U-QCHICAGO' ILLINOIS 60615
&

(Property Aaaress}

THE NOTE _CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an wutial snterest rate of 7.750 % Section & of the Note provides for changes in the misrest rate and the monthly
payments, as follows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) General
“he wnterest rat 1 pay will change based on movements of the index (descnbed m Section 4(C)) and rate change smdations (descnbed i Section
A{ENV

(&Y Changs la'es.

The interest rate | pay may ¢ hange on ihe first Change Date and on every January T ard Jjuly 1 thereafter Each day ©n whoch my interest rate could
change & cafed 3 “Change Cats" SLio8 mitarest is codectad » arre ars. the amount of my monthly payment may change on each Febraary 1 and August ¥

after the first Change Date.
(C) The index.
Beginrung with the frst Change Tuce. my interest rate wil > based o0 an Index. Although 1he Index value on the fwst Change Date cannet be

JUNE 86
precicted. the index vame for the month of L., 19 was _0.72 =
The “Index” 13 the monthly average yeld. expre sec as a p 2rcent per annum, for six month cenricates of depostt (CDs) traded in the secondary
markel. as pubished in the Federal Reserve's statistic ¥ relcase H 15 and the Federa! Reserve Bulletin and as avaidable from the Lender and the Federal
Resorve Bank of Chucago. The new rate tor each six mosith cnod wil be based on the Most recent Index avadable at the end of the month precedsng the
Cnange Date 1f the Index is no longer avadable. the Ncte }ioid2r will choose a new index and wil grve me notice of thes choce

(D) <Calculation of Changes.

Before each Change Date. the Note Hoider wil calcitale m new -'erest rate by adding 2 § percentage pcmts 1o the index. The Note HoiGer wa
then apply the bmils in Sechon 4{E). The result wall be my new mie ast 1ite untd the next Change Date

With each ntarest rale change. the Note Hoider wii delarmi e the ne s ancur! of 1the monthly paymert necessary [0 repay ryloana substa-taly
aqual payments by the matunty date. i will be nobtfied of each change \ o1y wterest rate and foan payment in acCordance with Sechon 4!G)

(E) Limits on Interest Rate Changes.

On the first Change Date. the interest rate will not ncrease or decrease from ity 0 tal rate set forth in Sechion 2 by more than .__2__ parcentage
points On any Change Date after the fist Change Date the miterist rate will ho! ncrea’ ,» ur deciease from the rate « effect by more than one (1) pev-

centage pont of by less than one-tenth of one (0.10) percentzge pown
During the Efe of the lcan. the nterest rate will not increase hom the iwtial rate set forth wx Secton 2 by more than __6__ percentage pownts

{F) Etfective Date of Changes.

My new interest rate wit become effecive on each Change Date | will pay the amount of my new —2nathiy payment on the first monthly payment
date after each Change Date untd tha amount of my maonthly [ayment changes agan

(G) Notice of Changes.

The MNote Hoider wil mad ma a nobce of any rate change at kiast 25 (lays befcre there is a change :nmy mon hiy p jyment Thes nobiCe will nClude al
wiomation regured by aw. ™
By signing tiks ADSUSTABLE RATE RIDER TO MORTGAGE. Borower acknowiedges all the terms haceo!

W@oe&;m Thaumfém

THOMAS BOLTON MAYO III

ISeal

BSorromec

ISgn Ongenal Ondyl

RED T1822-0 PN
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oresravaed INOFFICIAL CORY. o
ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE
(CONVERSION TO FIXED RATE LOAN)

This ADDENDUM (“Addendum™) to Adjustabie Rate Rider to Moilgage is made

this 18T day of AUGUST . 19 86 and is incor-
porated by reference into and amends and supplements (i) the rider ("Rider”) executed by the undersigned to The
First National Bank of Chicago (“Bank™} and dated the date hereof and (#) the mortgage ("Morigage”) wiach is also
axacuted by the undersigned to the Bank and dated the date hereof.

Al of the provisions of the Rider and the Mortgage are incorporated by reference into this Addendum and alt
terms used in this Addendum which are defined in the Adjustable Rale Note ("Note™) which secures the Mortgage
shall have the meanings given in such Note. In addition to the covenants and agreements made in the Morigage, the

Note Holder and | further agree as follows:

A Terms.

Subject 10 the terms of thes Addendum. | may Choose 1o Conver my adustadle rate of interest on the Note 10 a frxed rate of nlecest Ly sendang the
Note Holder a wniten nobce requesting Mnat the convers.on be made Oty or:e such antien reguest 13 permssable Ths nobce Mmust be recenved by
tha Note Hoider between the dates on whsch the 25in through the 58th reguiarty scheduled Cay ts on the Nole are Cue.

After recept. the . '0tt Hoider will send me a writlen Notce adving Me {a) what fixed rate 3 avadatie 10 me based 5= the fixed rate n effeCt for
convenhonal, fixed raty. 30 year morigage loans olfered by the Note Hoider at the Time my reQuest o receved and (B} the documentaton wisch

must De compieted oy me at least 10 business days belore the Conversion: Date. as defined below

The ‘Conversion Data” .= in. date detérmmed by Ihe Note Hokler on whnch the edusiatie rale of mierest on the Note wil change 1o a fued rate of
nterast and wall usually ?.8 » sproximately 60 days after the date fry request 1of conversion has been reCawed

MHotmthstandsng anytieng 10 the Loz trary in thes Addendum.  the NOte Holder determmes 1ha1 there are no comparable terms cffered on the date
my request (or CoNVerson s rece s ed of ff property comipdeted documents have not been recened bry the Note Holder watrun the tane frarmes spec-
hed above. | will ot have the 0pHon (0 Lonvert The Note Holder also recarves the nght 10 review My Credit worlhsness Defore penmsthing The Coaves-

sion,
Payment of Conversion Fee.
i1 t convert my adjustable nterest rate 10 a fuud Mtes=xi raie as prowded herean, | wali pay the Note Halder, sh addthion to the Note Holder's custom-
ary clomng and lile msurance fees. & conveawon fee agual to ONE AND ONE-HALF
¢ 1=1/2 o) of the prnopal amouat of The NOT( thy T has not been paw a3 of the Corversion Date | will pay afl such fees on ot bafore the
Corverson Date.
Determination of New Payment Amount.

After the Conversion Date, the Note Hoider wil determine the amco snt U f the monthly payment necessary 1o répay my loan » substantatty equal
payments by the maturity gate. Thus will be the new amount of my m nthly payment. The Note Holder wilt notily me of thes amount and all other mnlor-
mabton required by law Beginmng with my First monthly payment afte: i+ - Jomvernon Date. ! will B2y the new amount as my monthiy payment. and
the intersst rate | pay will not change from the fixed rate of nteres’ e/ dkshed as of the Cornverson Date.

Certain Terms of Note no Longer Applicable.

If the conversion feature descnbed in this Addendum Decomes effective, the pro s s of Sechion 4 of the Nole shal cease 10 be pHiectve as of the
Conversion Date and the mnterest rate will be fined as agresd by the parbes.

By sigrang this ADDENDUM TO ADJUSTABLE RATE RIDER TO MOHRTGAGE. Borrower agree, (o ¥ the terms henso!

s f/\ ) /\
DLZ/mn A (jb. RAVTVAN (sean
THOMAS BoLTOW 'Mv¥o d}1 :

{Seal}

Borrower

1SIGN ORIGINAL ONLYI

REO 71822-0 PN
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