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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon  August 8,
19 86 Themraxagoris Paul Travlo:z, an unmarried person.
(“Borrower™). This Security Instrument i3 given to
Sears Mortgag- Corporation . which is organized and existing
underthchawsof | Ohio . and whose addre s is .
300 Knightsbridpe Parkway, Lincolnshire, Illinois 60069 "Lender™).
Borrower owes Lender the poncipalsumof Forty Nine Thousand and NO/1Q00s----~-=-=-cu-n-- ————
......................... ~-=-Dollars (US5.5 49,000.00 ). Thas debt 1s evidenced by Bocrower's note
dated the same date as this Secun.y Instrument (“Note™), which provides for monthly payments. with the full debt. if not
paid carlier. due and payable on September 1, 2016 - This Security Instrument
secures to Lender: (a) the repaymen? of the debx evidenced by the Note. with interest. and all rencwals, extensions and
modifications: (b) the payment of all ~e sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrunx=:!; and (c) the perforriance ~f Borrower’s covenants and agreements under this Security Instrement and
the Note. For this purpose, Borrower does liercl 'y morsigage. grant and convey 10 Lender the following descnabed property

located in COOK County. Nlingis:
~86~357840

UNIT NO. 1823-RC-1 TOGETHER WITH A PERPETUAL AND EXCULSIVE EASB!ERT

IR AND TD GARAGE UNIT NG 21823-1 AS D:ILINEATED ON A PLAT OF SURVEY

OF A PARCEL OF LAND BEING A PART OF TH.o WEST 1/2 OF THE WEST 1/2 OF
SECTION 3, TOWNSHIP 42 NORTH, RANGE 11, UAST OF THE THIRD PRINCIPAL
MERIDIAN, LYINCG NORTH OF THE CENTER LINE OI MCHENRY ROAD, IN COOK
COUNTY, ILLINOIS (HEREINAFTER REFERRED TO AS ‘DEYELOPMENT PARCEL"),

A PORTION OF WHICH DEVELOPMENT PARCEL IS DESCRILED AS BEING LEXIKGTON
COMMONS UNIT | SUBDIVISION, BEING A SUBDIVISION /7 PARY OF THE NORTH-
WEST L/4 OF SECTION 3, AFORESAID, ACCORDING TO THE 7LAT THEREOF RECORDED

EXHIBIT A TO DECLARATION OF CONDOMINIUM MADE BY CENTR/! ATIONAL BANK
IN CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPIF47EP 30, 1977

BN4.00
3804

HBI1 3B »eBL-BG 742
RECORDER

@
G
JULY 28, 1978 AS DOCUMENT 24 557 904, WHICH SURVEY 'S ATTACHED AS (3,
=3
%
™

AND KROWN AS TRUST NUMBER 22718, RECORDED IN THE OFFICE UF T™H¥ RECORDER
OF DEEDS OF COOK COUNTY, ILLINCIS ON DECEMBER 11, 1978 AS DIOC'™MENT

24 759 029 AS AMENDED FROM TIME TO TIME, TOGETHER WITH A PERTYNTAGE OF
COMMON ELEMENTS APPURTENANT TO SAID UNITS AS SET FORTH IN SAID PECLARATION
AS AMEHNDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE FILED O
RECORD PURSUANT TGO SAID DECLARATION, AND TOCETHER WITH ADDITIOXAL
COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF RECORD, IN
THE PERCENTAGE SET FORTH IN SUCH AMENDED DECLARATIONS UWICH PERCENTACES
SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE JI! THE RECORDING
OF SUCH AMENDED DECLARATIONS. .

Pa ©3 03 w00 054 U4 %‘/\
which has the address of 576 Greystone Lanc Unit C-1 v iﬂ\‘?eling
{Street] i

filinois 60090 Property Address™);
[ Cooe]

TOGETHER WITH all the improvements now or hereafier erectad on the property. and all cascments, nights,
appurtcnances, reats, royaltics, mineral. oi! and gas rights and profits. water ights and stock and all fixtures now or
hereafier a pan of the property. All replacements and additions shall atso be coverad by this Secunty Instrument. All of the
foregoang is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered. cicept for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited variations by jurisdiction to constitute a uniform security instrument covering real property.

o by 00
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Eﬁﬁmoiﬁﬂ%rglﬁ#&%ﬁ“ fbmptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Noic.

2. Funds for Taxes and Insorance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Insirument: (b) yeariy
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called “cscrow items.” Lender may estimaic the Funds duc on the
basis of current data and rcasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the oscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give t Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of the escrow items. shall eaceed the amoun? required [0 pay the escrow items when due, the excess shall be.
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessar/ o make up the deficiency in onc or more payments as required by Lender.

Upon paynwnt in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by _erder. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the iime of
upplication as a credit apain st the sums secured by this Secunity Instrument.

3. Applicatiot of 2 ywments.  Unless applicable law provides otheswise, all payments received by Lender under
paragraphs | and 2 shall be ay p?ied: first, to Iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payat’e v..der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Lieas. Bcer mer shall pay all taxes, assessments, charges, fines and itmpositions attribulable 10 the
Property which may attain pric.ity over this Secuniy Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay these obligations i’ tic manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time disectly 1o the perso: o-+od payment. Borrower shall promptly furmish to Lender all notices of amounts
to be paid under this paragraph. If Borrower ciakes these payaients directly, Borrower shall promptly furmish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge an;-1:c which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation s .crered by the licn in 2 manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement ol th: Fen in. legal procecdings which in the Lender’s opinion operaic to
prevent the enforcement of the lien or forfeiture of ap; 2art of the Property; or {c) secures from the holder of the lien an
agreement satisfactory (o Lender subordiniating the lier. to th* Security Instrument. If Lender determincs that any part of
the Property is subject to a lien which may attain prionity over this Security Instfument. Lender may give Borrower a
notice idenlifying the lien. Borrower shall satisfy the lien 0v: 12k~ one or more of the actions sct forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Bormower shall keep the improveinels now existing or hereafler erected on the Propeny
insured against loss by fire, hazards included within the term “exter.d G ~overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amov s and for the periods that Lender requircs. The
insurance carmer providing the insurance shall be chosen by Borrowdr sabiect 1o Lender’s approval which shall aot be
unreasonably withheld

All insurance policies and renewals shall be acceptable 10 Lender an s sholl inciude a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requices. Pirrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss. Borrower .b2l! give prosnpt notice to the insurance
carmier and Lender. Lender may make proof of loss if not made promptiy by Borrov'es

Unless Lender and Borrower otherwise agree in wTiting, insurance proceeds skl s apphed to restoration of repar
of the Property damaged, if the restoration or repair is cconomically feasible and Lenwser’s securiny is not lessened. If the
restoration or repair is not economically feasible or Lender’s security wwould be lessencd. the insorance proceeds shall be
applied to *he sums secured by this Security Instrument. whether or not then due, with ao excrts paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days 2 notice {rom Lender tha’ the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance procecds. Lender may usc the proce.d7 (o nepair or restose
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30d7 - period will begin
when the notice is given.

Unlbess Lender and Borrower otherwise agree in writing. any apphcation of proceeds to principal Chall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 of change the amount of t/ec ) ayments. If
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurance pohicies and proveds sesuiting
from damage to the Property prior lo the acquisition shall pass to Lender 1o the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Masintenance of Property: Leaseholds. Borrower shall not destroy. damage oc substantrally
change the Property. allow the Property to deteriorate or comnmit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lcase. and if Borrower acquires fee title te the Property. the leasehold and
fec title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage (nsurance. if Borrower fails to perform the
covenapts and agreements contained in this Secunty Instrument. or there s a fegal proccedmyg that may significanth affect
Lender’s rights in the Property (such as a proceeding in bankruptey. prodate. for condemnation or to enforce faws o
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender's actions may include paying any sums secured by 2 lien which has prionty over this Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under thts paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Notc ratc and shatl be payable. with interest. upon nolice from Lender 1o Borrower

requesting payment.
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THI5 CONDOMINIUM RIDER is made this  8th day of August .19 36 -
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Doed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

Sears Mortgage Corporation, an Ohio corporation (the “Lender™)
of the same date and covering the Property described in the Security Instrument and locatad at:
576 Greystone Lane Unit C-1, Wheeling, Il1 inoi}s

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

LEXINGTON COMMONS COACH HOUSE CONDOMINIUM ASSOCIATION
[Name of Condomewuan Promect]

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders. the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's intervest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominiom Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project™s Constituent Documents. The “Constituent Documents™ ate the: (i) Declaration or any other document which
creates the Condouniinium Project, {ii) by-laws; (iii) code of regulations: and (iv) other equivalent documents. Borrower shall
promptly pay. whin due. atl dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard incurance. So long as the Owners Association maintains, with a generally accepied insurance carnier, a
“master”” or “blanke”” Lolicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amoun’s, 1or the perinds, and against the hazards Lender requires, including fire and hazards included
within the term “extendeu rovrage.” then:

(i) Lender waives tbs provision in Uniform Covenant 2 for the monthly payment 1o Lendss of onc-twelfth of
the yearly premium installments <o hazard insurance on the Property: and

(i1) Borrower’s oblizznon under Unifoerm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that thZ roquired coverage is provided by the Owners Association policy.

Borrower shall give Lender promp? sotice of any lapse in required hazard insurance coverage.

In the event of a distribution of ‘haza~<d.insurance proceeds in licu of restoration or repair following a loss 1o the
Property, whether to the unit or to commoi: eletnents. any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secureu vy the Secutity Instrument, with any excess paid (o Borrower.

C. Public Liability Insurance. Borrowessha!l take such actions as may be rcasonable to insure that the Owners
Association maintains a public liability insurance pi<y acce, table in form, amount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ¢ r ¢laim for damages. direct 07 consequential, payable to Borrower in
connection with any condemnation or other taking of all o/ 'an: part of the Property. whether of the unit or of the common
clements. oc for any conveyance in liet of condemnation, are hereby assigned and shall be pasd to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security "ns! rument as provided in Uniform Covenant 9.

E. Lender's Prior Coasent. Borrower shall not, except aftsr aotice 1o Lender and with Lender’s prior wnlien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiur. Project. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuity or in the case of a taking by condemnation or
eminent domain;

(i}) any amendment to any provision of the Constituent Docum mits if the provision is for the express bcndia
Lender:

(iii) termination of professional management and assumption of seif ni7 aagement of the Owners Assocuang
or

(iv) any action which would have the effect of rendenng the public liabilicy :asarance coverage mainuincdg
the Owners Association unacceptable to Lender. '5s)

F. Remedies. If Borrower docs not pay condominium dues and assessments when cue. th=n Lender may pay thelia
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borre wer - ecured by the Secudhy
Instrument. Unless Borrower and Lender agree 1o other tesms of payment. these amounts shall bessip .sr+s1 [rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe: rrquesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condomiiy a Rider.

Paul Travlos
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