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BELL FEDERAL SAYINGS & LOAN ASSN.
18340 GOVERNORS HWY.
HOMEWOQO, ILLINOIS 60430
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eBISMORTGAGE (“Secydgy, Ingtrymenil it S0 Ohyry - PURNTMA “CHAWLA; HIS WIPE
.. (**Borrower’"). This Security Instrument is given to
BELL FEDERAL SAY YNGSANDLQANASéO QCIATION ..., which is organized and existing
ggder the laws '3:'*'1' o s TNIGED S'I.'.%!ITBS OF NMERICAsnd whose addressis

roe & arKk Qir a3y, - LIcage, ...i... MY l.. AR BT " AR AT A S R A AT " Y M AL PR e e - "
R VBN by Prve oy sAND Kwp po7xge - (hemder)
Dotlars (US. §.....2.2.2000. 00 ) This debt is evidenced by Borrower's note
dated the same date as this Secuqfy Tastrument (“Note™), -lncb' oaia' thiy paymer:ts, with the full debt. if not
paid carlier, due and payableon. .. . 92 _%fgm This Security Instrument
secures to Lender: (a) the repayment of ithe debt evideaced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all oiier sums, with interest, advanced under paragraph 7 to protect the socunity of this
Security Instrument; and (¢) the performance <5 Borrower’s covenants and agreements under this Security Instrument and

the Notc. For this purpose, Borrower does ki erebys moﬂ;;age. grant and convey to Lender the following described propenty
tocated in OO SR County, Hinow:

LOT 20 IN BLOCK 10 IN THE 157 ADDITION TO PLOSSMOOR RILLS, BEING A
SUBDIVISION OF THAT PART OP 1{if EAST HALF OF THE SOUTH WEST QUARTER OF
SE2CTION 2, TOWNSHIP 35 NORTH, RANGE 13, EAST OFP THE THIRD PRINCIPAL
MERIDIAN, IN COOK COONTY. ILLINOIS.

(mt # Hiwdl3o05s

yore
PERMANENT TAX I.D. NUMBER 31-02-327-020 VOLUMB: 178 (

ELM ST  PLOSSMOOR

which has the address of 755
{Cay)

TOGETHER WITH all the improvements now o1 hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all Gixtures now or
hercafier a part of the property. All replacements and add tioas shall also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Instrument as the * Property.™

BORROWER COVENANTS that Borrower is lawfiily seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbeances of record.
Borrower warrants and will defend gencrally the title 1) the Propenty against all claims and demands, subject to any
encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniforir covenants for national use and poar-uniform covenants with
limited variations by jurisdiction to constitule a uniform sccuriy instrument covering real property.
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UNIFORM COVENLAJS C} 6
1. P:y-eutofl‘rhd'daul lw'st; ylieetaldl.lu et shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepaymenllndhuchargcsduc under the Note

2. Fumis for Taxes and Insurance. Subject to applicable law or (0 a written waiver by Lender, Berrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (8) yearly taxes and assessments which may attain priority over this Secunily Instrument; (b) vearly
leaschold psyments or giound rents on the Property. if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items me called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estintates of future cscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a (ederal or
state agency (including Eender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lendeér pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or eamings on the Funds. Lender
shall give to Borrower, without charge, an annual accoun:ing of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionai security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, togetlier with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Borrowe: or credited to Borrower on monthly payments of Funds. If the
amount of the Fuuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess”. ) i+ make up the deficiency in one or mor: payments as required by Lender.

Upon payme::t in ful! of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Loader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prios 1 the sale of the Property or its scquisition by iender, any Funds held by Lender at the time of
application as & credit 7 i’ st the sums secured by this Security Instrument.

3. Application of 7 oyments.  Unless applicable law provides otherwise, al! payments received by Lender under
paragraphs | and 2 shall be =p7adiad: firsy, 10 late charges due under the Note; second, 1o prepayment charges duc under the
Note; thind, 1o amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

. Charges; Liems. Borroruer shall pay all taxes assessments, charges, fines and impositions attributable to the
Property which may attain priority ~ver this Security (nstrumem, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations [a r.ic anner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ~wed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: mokes these payments directly. Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (1er which has priorily over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation a¢ Cured ty the lien in a manner acceptable 10 Lender; (b) contssts in good
faith the lien by, or defends against enforcem.nt ov 2% Gien in, legal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the lien or forfeiture of aiy part of the Propesty; or (c) socures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien toinn Security Instrument. [f Lender determines that any part of
the Property is subject to a lien which may attain priorily ovar this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien cr t24¢ e or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazmard Insurance. Borrower shall keep the improvvtrars now existing or herealflter erected on the Property
insured sgains: loss by fire, hazards included within the term “extenied orverage™ and any other hazards for which Lender
requires insurance. This insuraace shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower iject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acoeptable to Lender and sha)! include a standard morigage clause
Lender shail have the right to hold the policies and renewals. If Lender requires, d~rower shall promptify give 10 Lender
all receipts of paid premiums and rencwal notices. [n the event of loss, Bosrower soil) give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shz’: '~ zpplied (o restoration or repair
of the Property damagexi, if the restoration or repair is economically feasible and Lendur’s ocurity is not lessened. If the
festoration or repair is not economically feasible or Lender's security would be lessened, 'h: insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢ ices: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha! th. 7sarance carnicr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds o repair or restore
the Property or to pay sums secured by this Security Instrament. whether o not then due. The 30-427 neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal s i not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of ti:2 paymenis. I
onder paragraph 19 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintemance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property. allow the Propenty 10 deteriorste or oommit waste. If this Security [nstrument is on a leaschold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property, tbc.md:oldaad
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a procceding in bankruptcy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has prority over this Secunty
Instrument, appearing in court. paying reasonable sttorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional dcbt of Borrower secured by this
Security Iastrument. Unless Borrower andd Lender agree to othes terms of payment, these amounts shall bear interest froem
the date of disbursement at the Note rate and shall be payable. with interest. upon .natice from Lender to Bortower

requesting payment.
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ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 25TH .. .day of . JULY ... ,and
is incorporated into and shall be deemed to amend and supplement the Mortage, Deed of Trusc or Semm) Dced (the
“Security Instrument™} of the same daté given by the undersigned (the “Borrowetr™ to secure Borrower’s Adjustable

Rate Note (the *Note™) (o BELL -FEPERAL . SAVINGS .AND. LOAR .ASSOCTATION
{the “Lender™) of the same date and covering the property descnbcd in

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7vi% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

Additional Crvenants. 1n addiiion to the covenants and agreements made in the Security Instrument,
Borrower and Lond:r further covenant and agree as follows:

A. INTEREST ZU,TE AND MONTHLY PAYMENT CHANGES

monthly payments, as folkms
4. INTEREST RATE AND mONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

(A) Change Dates

The interest rate | will pay may chargoon the first day of
2 _th month thereafter. Each date on which my interest rate could cllangc is called a “Change Date”.

Beginning with the first Change Date. m’ irtcrest rate will be based on an Index. The mos? recent Index figure
available as of the date 45 days before each Chans=-Date is called the “Current Index™. The “Index™ is the nationat
monthly median cost of funds for Federal Savings and "~an Insurance Corporation insured Savings and Loans, as
made available by the Federal Home Loan Bank Boaid.

If the index is no longer available, the Note Holder 1! chocse a new index which is based upon comparable in-

formation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my (o » interest rate by adding
TWO . AND. ONE—HALF. percentage points ( %) s~ the Current Index. The Note Holder witl
then round the result of this addition to the nearest one-cighth of ond perentage point (0.125%). This rounded

amount will be my new interest rate until the next Change Date.

The interest rate cannct be increased or decreased by more than 2 .0 . . .nori=ntage points at any Change Date.
This lirsitation and the limitation on the new monthly payment increase of Secdo’: 4 (F) below will

GG} be effective immediat=!;.
{3 be effective after the first Change Date.

The interest rate on this loan will never exceed . .. 13,750 . . percent per annum.

The Note Holder will then determine the amount of the monthly payment that would be suf/scicnt to repay the
unpaid principal that [ am expected to owe at the Change Date in ful! on the maturity Jate at my nev_ in.crest rate in
substantially equal payments. The result of this calculation is called the “Full Payment™. It will be the new amount of
my monthly payment uniess [ choose the amount permitted by Section 4(F) below.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. { will pay the amount of my new montly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

{E) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice.

99045¢98
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