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THE TERMS OF THIS LoaN MORTGAGE 7-012075-4
CONTAIN PKROVISIONS WHICH WILL RBEQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Seccurity Instrument™)isgivenon AUGUST 14 .

19 86 Themigagoris JONATHAN P. BLUM AND ELIZABETH C. BLUM, HJSBAND AND WIFE

C*'Borrower™). Thit Ser urity Instrument is given oNORTH PEDERAL SAVINGS BANK

which is organized and ¢ iy under the lawsof  THE UNITED STATES OF AMERICA and whose addressis
100 WEST NORTH - A"/SNUE
CHICAGO, ILLINOLS 63610 Leader™)
Bormv:ro-a'l.mnlepﬁncirr;mo! ¢
EIGHTY PIVE THOUSAND PIVE HUNDRED AND NO/i00———

Dollgs (U< § 85 ,500 .00 ). This d:=bt is evidenced by Borrower™s note

dated the same date as this Security Iastrun ent (*Note™), which provides for moathl yments, with the full debi. \f not
paid carlier. ducand peyabicon SEPTEMLZ< 1, 1993 y pe This Security Instrument
secures 0 Lender: () the repsyment of the debt e-idenced by the Note, with interest. and al} renewals. extensions and
modifications; (b) the payment of all other sums. itk iricrest, advanced vuisder paragraph 7 to protect the security of this
Security lmmu and (c) the performance of Bortr'« i's covenants and agreements under this Security Instrument and
the Note For this purpose, Borrower does bereby morigage. srant and convey (0 Lender the following described property

locazed in COOK Couaty. Iincis:

PARCEL 1:
THE SOUTH 30.4& FEET OF THE NORTH 100.77 FEEY 27 THAT PART LYING EAST

OF A LINE DRAVN FROM A POINT ON THE NORTH LINE, 37.36 FEET EAST OF THE
NORTH WEST CORNER THERECF. YO A POINT ON THE SOUIM LJ”E 37.72 FEET EAST

OF THE SOUTH WiST CORNER THEREOF (EXCEPT THEREFROH 1V. SOUTH &.60 FEET
OF THE VEST 13.94 FEET THEREOF AND EXCEPT THEREFROM TiE £25T 8.50 FEET
THEREOF) OF THE TRACT OF LAND DESCRIBED AS FOLLONWS:

THE EAST 34 FEET OF LOT 8 AND ALL OF LOT 9 TN BLOCK 5 IN DVITR'S
DIVISION OF BRAUCKHANN AND GEHRXE'S SUBDIVISION OF THE EASV 1/2 OF THE
NORTI WEST 1/4 AND TIHE NORTH EAST 1/4 OF SECTION 28, TOWNSIIP 7.0 NORTH,
RANGE 1& EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO

PARCEL 2:

THE EAST 8.50 FEET OF THE SOUTH 20.44 FEET OF THE HORTH 100.77 FEET OF
‘THE TRACT OF LAND DESCRIBED AS FOLLOWS:

THE EAST 34 FEET OF LOT 8 AND ALL OF LOT 9 IN BLOCK 5 IN (WNER’S
DIVISION OF BRAUCHMANN AND GEHRKE'S SUSDIVISIUN OF THE EAST 172 OF THE
NGRTH WEST 1/4 AND THE NORTH EAST 1/4 OF SECTION 28, TOWNSHIP &40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOFK COUNTY, ILLINOIS

PARCEL 3:

EASENENTS AS SET FORTH IN THE DECLARATION OF EASEMENTS AND EXUIBIT ™17
THERETO ATTACHED DATED JULY 2, 1963 AND RECORDED JULY 2, 1963 AS
DOCUMENT 18846898 MADEZ BY LASALLE NATIORAL BANK, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT GATED APRIL 24, 1963 AND
KNOWN AS TRUST NUMBER 30971 AND AS CREATED BY THE DEED FROM LASALLE
NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEHENT DATED APRIL 24, 1963
AND KNOWN AS TRUST NWMNPER 30791 TO PAUL CLAVECILLA DATED JANUARY 8,
1965 AND RECORDED FEBRUARY 2, 1965 AS DOCUHMENT 19372617. FOR THE
BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND FEGRESS OVER AND ACRNSS
THE WEST 6.04 FEET OF THE NORTH 86.0 FEET OF TWAT PART LYING EAST OF A
LINE DRAWN FROM A POINT ON THE NORTH LINE 38.66 FEET OF THE NORTYH WEST
CORNER THEREOF, TO A POINT ON THE SOUTH LINE. 37.72 FEET EAST OF THE
SOUTH WEST CORNER THEREOF OF TKE TRACT OF LAND DESCRIBED AS FOLLOWS:
THE EAST 34.0 FEET OF LOT 8 AND ALL OF LOT 9 IN BLOCX S5 (EXCEPT THAT
PART THEREQF FALLING IN PARCEL 1 AFORESAID) IN OWNERS DIVISION OF
BRAUCHMANN AND GEHRKE'S SUBDIVISION AFORESALID, IN COOK COUNTY, ILLINOLS

98T.SL98
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19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breack of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (n) the default; (b} the action required to cure the
defacll; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in scccleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender ut Its option may require immediate payment in full of all sums secured by
this Security Iastrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, incloding,
but not limited to, reasonable attorneys’ fees and costs of titie evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
priof to Lhe expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to coliect *he rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Secunity Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasesthis Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

22. Waive: of Homestesd. Borrower waives all right of homestead exemption in the Property.

23. Rid a1 t) this Security Tustrumsent, If one or more riders arc executed by Borrower and recorded togerher with
this Security Instruizent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the coviaunts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check ar ) ~able box(es))

] Adjustable ixt2 Rider [3 Condominium Rider {7] 24 Family Rider

[ Graduated Paymier: der { ] Plaaned Unit Development Rider
[ Other(s) [specify]

BY SiGNING BELOW, Borrowe accepts and agrees 10 the terms and covenants contained in this Security

Instrument and in any rider(s) executed by F.ornvwer and recorded with it
{ P () 6&'——

BLUM

ETH C. BLUM/RIS WIFE

Stare oF TLLiNOTS, oo A Countyss:

I 73'” C’. &/ﬁ//moft’ . & Notary Public in and ¢~/ s county and state,

_ dorBeredy certify that JONATHAN P, BLUM AND ELIZABETH C. BLUN, HUSPA:D AND WIFE

~ —
—

o - » personally known (0 me to be the same person(s) whose name () ARE

subs:_gibkq to theJoregoing instrument. appearcd before me this day in person, and acknowledged that T

sighed and delivered the said instrument as TBEIR free and voluntary act, for the uses and purposes therein

set (orth.
Given under my hand and official seal, this / $9R dayof AU G S7— .1986

MyComuﬁssioncxpires:/oo/y-Jg —————— m
PREPARED BY: /QKJ( e./
4 Neotory Puntic e

ROBERT H. RUSHER
CHICAGO, IL 60610

RECORD AND RETURN TO:
RecoRD. &5’
NORTH FEDERAL SAVINGS BANK
100 WEST NORTH AVENUE
CHICAGO, ILLINOIS 60610
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in ¢ffect until such time as the requirement for the
msurance terminates in accordance with Borrower™s and Lender’s wnitten agreement or applicable faw.

8. Inspection. Lender or its agenl may make reasonable eninies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conveyvance in lieu of condemnation. are hereby
assigned and shatl be paid to Lender.

in the event of a total taking of the Property. the procecds shall be applicd 5o the sums secured by this Secunity
Instcument, whether or not then due, with any excess paid 1o Borrower. kn the event of a partial taking of the Propernty.
unless Borrower and Lender otherwise agree in writing, ihe sums secured by this Securily Instrument shall be reduced by
the amount of the procgeds multiplied by the following fraction: (a) the total amnunt of the sums secured immediately
before the taking. divides by (b) the fair marke1 value of the Property immediately before the taking. Any balance shall be
paid ro Borrgwer.

‘¥ the Property is abandoned by Berrower. or if, after notice by Lender to Borrower that 1the condeminior offers to

make alf award or s ¢tUe a claim for damages. Borrower fails 1o respond to Lender within 30 days afier the date the notice is

_diven. Lenders a'.chorized to collect and apply the proceeds. a1 its opion, ¢ither to restoration or repair of the Propenty or
#0 the suins secured by ‘hts Security Instrument, whether or not then due.

. Unless Lendcr 272X Borrower otherwise agrec in writing, any application of procerds to principal shall not extend or

postpone the due date of *a2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N7 Feleased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
mocdification of amortizatior’ o7 the sums secured by this Security Instirument granted by Lender to any successor in
interest of Borrower shall nov9pliate to release the liability of the original Borrower or Borrower’s successors in inferest.
Lender shall not be required 1o “ormmence proceedings against any successor in interest of refuse to extend time for
payment or * otherwise modiiy amorriz=zion of the sums secured by this Secunity [nstrument by reason of any demand made
by the original Borrower or Borrower’s s>:~cossors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xer ci“< of any right or remedy.

11. Successors and Assigns Boon’; Joint and Several Liadility; Co-sigwers. The covenants and agreemenis of
this Security Instrument shail bind and benefit (he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower s covenants and agresments shall be joint and severazl. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) 15 Jo-Signing this Security Instrument only to morigage. grant and convey
that Borrower's intcrest in the Property under the icrms of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Insirumeni; and (> 2 rees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with reg rd to the terms of this Security Instrument or the Note without
sthat Borrower's consent.

12. Loan Charges. [fthe loan secured by this Sec ity fastrument is subjoct 16 2 law which sets maximum boan
charges. and that law is finally interpreted so that the inteirat or other loan charges collected or to be collected in
connection with the loan exceed the permitted limirs, then: (22 47y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any svzas already collected from Borrower which exceeded
permitzed limits will be refunded to Borrower. Lender may choose Zo 71ake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refung v i oes principal, the reguction will be ircated as a
panial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactmem or cxpirzi.on of applicable laws has the effecs of
rendering any provision of the Note or this Secunity Instrument unenforceable icco.ding to its 1esms. Lendes. at its option,
may require immediate payment in full of ail sums secured by this Security y2it-ament acd may invoke any remedies
permitted by paragraph 19. If Lender exerciscs this option. Lender shall take the sie .\  pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument $°:<!! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: netice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by QO
first class mail to Lender’s address stated herein or any other address Lender designates by notice 2o Jocromer. Any nolice (™
provided for in this Security Instrument shafl be deemed to have beer given 1o Boerower or Lend:s w) cn given as provided £

tn this paragraph. M

15. Governing Law; Severability. This Secunity Instrument shal] be governed by federal lav and the law of the o;
jurisdiction in which the Property is located. [n the event that any provision or ciause of this Security (7isiTument or the pa
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Sccurity Instruiserior the Note On
which can be given effect without the conflicling provision. To this end the provisions of this Security Instenacent and the ¢
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

; §£7. Transfer of the Property or a Beaeficial laterest in Borrower. 3§ 2l) or any pan of the Property ot any

: interest in it is sold or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is not 2 natural

] person) without Lender’s prior wrilten consent. Loader may, at its option, require immediate payment in fuli of all sums
secuved by this Secunity Instrument. However, this option shall not be exercised by Lender if exercise s prohsbited by
federal law as of the date of this Security Instrument.

If Lender axercises this opiion. Lender shall give Borrower notice of acccleration. The notice shall provide a peried
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this peiod, Lender may invoke any
remedies permitted by this Security Instrument without further aotice or demand on Borrower.

18. Borrower's Right to Reinstate.  1f Borrower mects certain conditions, Borrower shall have the night to have

enforcement of this Security [nsirument discontinued at any time priof to the earhier of: (a) § days {or such other peniod as
applicable law may specify for reinstatement) before sale of the Properly pursuant fo any poser of sale contained in this
Secunty Instrument. of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowmer:
(2} pays Lender all sums which then would be due under this Security Instrument and ihe Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (<) pays all eapenies incurred in enforcing thrs
Security Instrument. including, but not limited o, reasonable attorneys’ fees: and (d) takes such acnhon as Lender may
reasonably require (o assurce that the lient of this Security Instrument. Lender’s nghts in the Property and Borromer's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemnent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not app!; in the case of acocieration ander paragraphs dor 17
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