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COUK COUNTY, ILLINGIS
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] | [T
MORTGAGE iy

THIS MCGRTGAGE (“Security Instrument*)is givenon AUGUST 2 '

i9 86 Themorigagoris
LOUIB R./NILCHAR, JR. AND SUBAN L. KULCHAR, HUBBMD AND WIFE

{“Borrower"). Th'a Szzurity Instrument is given oRIVER OAKS BANK

& TRUST QOlwin »
which is organized and 74is'ing under thelawsof THE STATE OF ILLINOIS , and whose address is

170) RIVER OAK> DRIVE

CALUMET CITY, ILLJ/OI8 60409 ("Lender").
Rorrower owes Lender the princpr.l sum of

THIRTY THREE THOUSAND SEVEN HUNDRED AND NO/100~--

Dot~ U.S.§ 33,700.00 ). This debt is evidenced by Barrower's note

dated the same date as this Security Insteumcac *Note™), which provides for monthly payments, wl!th the full debt, if not

paid earlier, due and payableon SEPTEMBEK 1, 2001 This Security Instrument
secures to Lender: (n) the repayment of the ud’« vvidenced by the Note, with intarest, and all renewals, extensions and

modifications; (b) the payment of all other suma, “#i:h interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Burrwar's covenants and agresments under this Security Instrument and
the Noto. For this purpose, Borrower does hereby mc. i gage, grant and convey to Lender the following described property

locatediin COOK County, llinois:
LOT 26 IN BLOCK 11 IN G. FRANK CROY2SANT'S RIVERSIDE DRIVE ADDITION,

A SUBDIVISION OF THAT PART OF THE ®22T 1/2 OF SECTION 1, TOWNSHIP 36
NORTH, RANGE 14, BEAST OF THE THIRD FRINCIPAL MERIDIAN, LYING NORTHERLY
OF THE MICHIGAN CENTRAL RAILROAD COMPAN' RIGHT OF WAY, SOUTHERLY OF THE
CALUMET RIVER AND EASTERLY OF A LINE Di’wN FROM A POINT B25.00 FEET'
NORTHEASTERLY MEASURED ALONG THE SOUTHER!-Y BANK OF THE CALUMET RIVER 3]
FROM THE CENTER LINE OF THE MICHIGAN CENTR2L RAILROAD RIGHT OF WAY ‘A
POINT ON THE HOUTH LINE OF THE NORTHHEAST 1/4 OF SAID SBECTION 1, 1451
FEET BAST OF THE SOUTHWEST CORNER OF SAID NORTiSAST 1/4, EXCEPTING A-.
STRIP OF LAND 100 PEET WIDE DEDICATED FOR PUBLIC-PTREET IN THE NORTH-~
EAST CORNER THEREOF, RECORDED IN BOOK 169 OF PLALS AT PAGE 12 IN THE
RECORDER'S8 OFFICE OF COOK COUNTY, ILLINOIS

&
49-01-3215-007 ‘L |

P77 3/04/

which hastheaddressof 14123 BENSLEY . BURNRAM .
{Sirem) {City)
6 os 3 3 L "y,
llinois (20 Code] ("Property Address™);

TOORTHER WITH all the improvements now or hereafler erected on the praperty, and all easements, rights,
appurtenances, ranis, royaities, mineral, oil and gas rights and profits, water rights and siock and all fixtures now ar
hereafer a part of the property. All repincements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the ' Propernty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Properiy is unencumbered, excepl for encumbrances of record.
Horrower warmants and will defend genorally the title to the Property against all clalms and demands, subject (o0 any
encumbrances of record.

Tis SECURITY INSTRUMENT combines uniform covensnis for national use and non-uniform covenants with
timited varixtions by Jurisdiction 1o constitute & uniform security instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€D -euu VMP MORTGAGE FORMY + {313) T82-4700 ¢ 18001 8217291
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or to n writien waiver hy Lender, Borrower shail pay
to Lender an the day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds*') equal 10
one-twelfth of: {(a) yoarly laxes mnd assessmenis which may attain priority over this Security Instrument; (b) yearly
leaschold paymenta or ground renis on the Property. il any; (¢) yearly hazard insurance premiums; and (d) yearly
martgage insurance premiums, If any. These ltems are called “escrow jtems.” Londer may estimate the Funds due an the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal ar
stato agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escraw items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Barrower and
Lender may ngrec in writing that interest shall be paid on the Funds. Unless an agroement ir made or applicable law
requires intorest to be paid, Lendur shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without chargs, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funda are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrowar's option, either promiptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fria: held by Lender s not sufficient to pay the escrow jlems when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paytnzat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Ldndor. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
than immediately prior *& the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaliz the sumns secured by this Security fnstrument.

3. Application of Paviaznts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applies. first, to late charges due under the Note; second, Lo prepayment charges due under the
Note; third, to amounis payable un.er paragraph 2; fourth, to interest due; and last, to principal due. .

4. Charges; Liens. Boiiower ahall pay all taxes, assessmenty, charges, fines and impositions attributable to the
Property which may attain priorily Gve: this Security Instrument, and leasehcld payments or ground rents, if any.
Borrower shail pay these obligations In'in2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pu;meni. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowe. makes these payments directly, Borrower shall promptiy furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ez s7iich has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation sei:urad oy the lion in a manner acceptablo to Lendar; (b) contests in good
faith the lien by, or defends against enforcement of the iien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the tien or forfeiture of any part-zSthe Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len to  his Security Instrument. If Lender determines that any part of
the Property Is subject to a lien which may attain priority cvei-this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satiafy the lien or take ~.02 or more of the actions set forth above within 10 days
ofthe uivinﬁof notice.

S. Hazard Insurance. Borrower shall keep the improvenicris now existing or hereafler erected on the Property
insured agalnst loss by five, hazards included within the term “extended ccvarage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis unA for the periods that Lender requires. The
Insurance carrier providing the insurance shall be chosen by Borrowei-aubject-¢o Lender's approval which shall not be

unreascnably withheld.

Al insurance policles and renewals shall be scceptable to Lender ana +ha’l include a standard mortgage clause.
Londer shall have the right to hold the policies and renewals. If Lender requires, diriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sholl give prompt notice to the insurance
carrier and Lender. Lender inay make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali 1 ¢ upolied to restoration or repair
of the Property damaged, if the restoration or repair is econamically feasible and Lender's.sccarity is not Jessened. If the
restoration or repair is nol economicatly feasible or Lender’s security would be lessened, the insiiance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that v1 7iserance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdr . repair or restore
the Properly or to pay sums secured by this Securily Instrument, whether or not then due. The 30-dey seriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shait tiut extend or
postpone the duc date of the monthly payments reforred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Prapaerty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leassholds, Borrower shall not desiroy, damage or substantially
change the Property, atlow the Property to deteriorate or conimit waste. If this Security Instrument is ony# leasehold,
Borrower sha!l comply with the provisions of the lease, and if Borrower acquires fee tille 10 the Property, the leaéchold and
fee title shall not mergo uniess Lender ngrees (o the merger in writing.

7, Protectiun of Lender's Rights in the Property; Mortgage Insurance, If Borrower falls to perform the
covenanis end agresments contained in this Security Instrument, or there is o legal proceeding that may significuntly affect
Lender's rights in the Property {(such as & proceeding in bankruptey, probate, fur condemnation or to enforce laws or
regulnlions), then Lender may do and pay for whatever is necessary to protect the value of the Properiy and Lender's rights
in the Propesty. Lender's actions may include paying sny suma secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrutnent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower

,requesting payment.
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