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MORTGAGE

THIS MORTGAGE (“'Securdty Instrument'') is glven on UNE PO PRI TPTIY
1R&...... The mortgagnr I LMAAM Ea SEILZAREANR, AARIRL. R ARLTA IR L. HUGR L AND A IRE
This Security Insteument is given to JHINERARRE

R 0 THES AN oA RO E R T e e o which is organized and exinting
awhq]e IQ&JO‘ g;‘ha H?ﬂéugu’???‘za?osn ................ , and whose address Is ......z.ma....ﬁnxﬁn
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B BB st g srssesssssennnsssanenees (ULnClEE™),
Borrower owes Lenacrni principal sum of“!“ﬂ'ﬁv'mldtmﬁﬂﬁﬁNPNQ/:lbOn“)
Dollars (U.S. 5......9.0.,.29.Q.+.09....). This debt is evidenced by Borrower's note

dated the same clote as this Svcurity Instrument (*Note™), which provides for monthly payments, with the full debt, ifnot
wreaennans THis Security Instrument

paid earlier, due and payableon AULY..Le. QLG i
by the Note, with interest, and all renewals, extensions and

sccures to Lender: () the repiyraent of the deby evidenced
modifcations; (b) the paymen:.=/ all other sums, with interest, sdvanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the perfarmiance of Borrower's covenants ang agreernents under thia Security Instrument and
the Note. For this purpose, Borrowei-Zo2a hareby mortgnge, grant and convey to Lender the following described property
10CALE I 1iiervnirreinnrinnesiniessesnesassssnsssassans 108 Cﬁ&& wiessnnnns Cotnty, linois:
THE NORTH 42 AND ) FEET OF LOI 2) IN BLOCK 29 IN RIDGELAND IN THE SBOUTH EAST k OF
THE NORTH EAST ¥ OF SECTION 7, TOW.SHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY_ JLL.INOIS.
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PERMANENT TAX NUMBER: 16~07-222-005
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which has the address orl.ﬁ..?...(.N...-.......Q.Q.Yé.k.lnﬁ.ig:w.‘f.f ............................... 'QM'"%M""'ié'.i;r""'-'"""""""""'
ree’
60302"26‘ 7 (“Pl’ﬂp@"y Addl’“l");
[ZiL Code)
TOOETHER WITH nll the improvementa now or herenflor crecied on the propecty, and all oasements, righis,

minernl, oil and gas righls and profits, water rights and stock and &l fixtuyes now or

appurtcnnnces, rents, royaliies,
hereafier a part of the property. All replacements and additions shall nlso bo covered by this Security Inatrument. Allof the

foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawlully seiscd of the estule hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properiy is unencumbered., oxcept for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property aguinst all claims and demands, subject (o any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute 8 uniform security instirument eovering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds") oqual 10
one-twellth of: {a) yearly taxes and assessments which may attaln priorily over this Security Instrument; (b) yearly
leaschold puyments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insucance premiums, if any. These items nre called Vescrow items.” Lender may estimate the Funds due on the
busis of current dola snd reasonable estimutes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federal or
state ugency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lendar may not charge for holding and applying the Funds, analyzing the account or verifying the escrow tems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make auch a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
recjuires interest to be paidd, Lender shall not be required 1o pay Borrower any interesi or carnings on the Funds. Lender
shall give 10 Borrower, without charge, ah annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was mivde. The Funds ure pledged as additionnl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shalf exceer the amount required {o pay the escrow items when dus, the excess shall be,
at Borrower's option, elther prompty repaid to Borrower or crediled to Borrower on monthly payments of Funds. If the
amount of the 7 unds held by Lender Is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessar; (0 make up the deflclency in one ar more paymenta as required by Lender.

Upon payzaert in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by (Lerder. IT under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio: to the sale of the Property or its acquisition by Lender, nny Funda held by Lender at the time of
application as s credic ag«tn? the sums sccurcd by this Security Iistrument.

3. Application of Piynents, Unless applicable law provides otherwise, nll payments received by Lender under
parngraphs | and 2 shall be cpp’icd: Arst, to Iate charges due under the Nolg; sccond, to prepayment churges due under the
Note; third, to amounts payabls v ndor parngruph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. D-.rowaer shall pay all taxes, assessmentn, charges, fincs and Impositions atiributable to the
Property which may attain priority over thia Security instrument, und lenschold paymenis oc ground rents, if any.

Rorrawor shall pay these obligations i th.e manner provided in paragraph 2, or if nat paid in that manner, Borrower shall
puy them on time directly 10 the person owrd payment. Borrawer shall promptly furnleh 1o Lander al] notices of amounts
to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the paymonts.

Borrower shall promptly discharge any Ysr-which has priority over 1his Security Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligntion 1ec.r2d by the llen in a manner accepiable to Lender; (b) contests in good
falth the lien by, or defends against enforcement of s wien in, logal proceedings which in the Lender's opinion operate (o
prevent the enfurcement of the len or forleiture of any pu-i-f the Property; or (¢} secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the len 0 thia Seourity Insirument. If Lendor dotermines that uny part of
the Property is subject to a lien which may attain priorivy.orer this Security Instrument, Londer may give Borrower n
notice identifying the lien. Borrower shal} satisfy the lien or taks onte or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Ensurance. Borrower shall keep the improveiaziny now existing or hereafter erected on the Property
insured ngainst losa by fire, hazards included within the term “extendei ¢overnge' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amowaly and for the periods that Lender requires. The
insurance carrler providing the insurance shall be chosen by Dorrows: subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an shzil include a standard mortgage clouse.
Lender shall have the right to hold the policies and renewals. If Lender requirez, Fovrower shail promptiy give to Lender
all receipts of puid premiums and renewal notices. In the event of foss, Borrower shail ziva prompl notice to the insurance
carrier andd Lender. Lender may make proofof loss if not made promptly by Horrowe:.

Uniless Lender and Borrower otherwisc agree in wriling, insuronce proceeds shall be anpliod to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's yeourity is not lessened. If the
reatoration or repair is not economically feasible or Lender's security would be lessened, tlic insuvance proceeds shali be
applicd to the sums secured by this Security Instrument, whether or not then due, with any caces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thav-t%.e Jayurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed” vo'repair or restore
the Praperty or to pay sums secured by this Security instrunient, whether or not then due. The 30-d-y poriod will begin
when the notice is given.

Uniess Lender and Borrower atherwine agree in writing, any application of proceeds to principal shill .ot extend or

postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting

from damage to the Property prior to the acciuinillon shall pass to Lender to tho extent of the sums secured by this Security
Instrument immexiately prior to the ncquisition.

6. Preservation and Maintenance of Property; Leascholds.  Horrower shall not destroy, damage or substantially
chunge the Property, allow the Property to deterforate ot commit waste. IF this Security Instrument is on a Jenschold,
Borrower shall camply with the provisions of the Jease, and If Borrower acquires feo title 10 the Property, the leasehold and
feo title shall not mergo unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower uils to perform the
cavenanis and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may aignificantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 10 enforce laws or
regulations), then Lender niny do and pay for whatever is necessary 10 protect the vajue of the Property and Lender's rights
in the Property. Londer's actions may include paying nny sums secured by a Hen which has priority over this Security
Instrument, nppearing in cauri, paying reasonnble attorneys’ fees and entering an the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Londer agree to other terms of payment, these amounts shall bear Interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

tequesting payment.
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ADDENDUNUN[QEELIEGJ’ALRZ@@QP MENT RIDER

{ Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
JATH dayof L STUNE L 1988, und is incorporated into and shall be deemed 1o amond and supptement the
Adjustable Rute Rider or Graduated Payment Rider (the “Rider”) to the Mortgage, Deed of Trust or Security Deed
(the “Sceurity Instrument™). cach dated the same datle as this Addendum and given by the undersigned (the “Bor-
rower") 10 sceurc Borrower's Adjustable Raie Note or Gradunted Payment Note, with Addendum To Adjustable
Rate/Graduated Payment Note, to .. Hingdale, Federal. Savinga..and. Lean. ARSERdatdon. ...,

{the “Lender™)

and dated the snme date as this Addendum (the "Note™), covering the property described in the Security Instrument and
lecuted at:

[1operly Address|

ADDITIONAL COVENANTS,  In addition to the covenants and ngreements made in the Security Instrument and the
Rider, Borrow:r und Lender further covenant and agree as [ollows:

A. FIXED INTEPST RATE OPTION

The Nole proviue: far the Borrower's option Lo convertl from an adjustable interesl rate to a fixed inlereat rate, as
follows:

1. Option to Converi (7 ilined Rate

1 have u Conversion Option/which | can exercise unless I am in default or this Scction Al or Section A3 below will
not permit me to do so. The “Zonversion Option” is mny option to convert the intorest rate 1 am required to pay by the
Note from an adjustable rate to & /ixcd rate.

The conversion can only take piacs on the third, fourth or Afih Change Date. Each Change Date on which my
interest rate can convert from an adjustakie iale 10 a fixed rate also is called a “Conversion Date.™ 1 can convert my

intereat rute only on one of these three Cunversion Dates.

If 1 want 1o exercise the Conversion Option,' | must first meet certain conditions, Those conditions are that: {a) |
must give the Note Holder notice that | am Golng se at least 15 days before the next Conversion Date; (b) on the
Conversion Date, | am not in default under the Noie ar the Security Instrument: (¢) by the Conversion Date, | must pay
the Note Holder a conversion feg cq(%‘ 10 one percant (1.0%) of the unpuid principal | am expecied to awe on that
Conversion Date plus US. $ 0, : (4) by the Conversion Dato, if an appraisal report is required by
Scction A below, the Note Holder has received the reposiand.l have puid the appraisal fee and any amount necessary to
reduce unpaid principal: and () § must sign nad give the Ndie Unlder uny documents the Note Holder requires 1o effect

the conversion.

2. Calculation of Fixed Rate

My new, tixed interest rate witl be equel to the Federal National Morigage Association's required net yiold for 30-
year, fixed rate mortgages covered by 60-duy mandatory delivery com=iamente in effect as of tho date 45 days beloro the
Conversian Date, plus fve-cighths of onc percent (0.625%). If this requircd ne: yiold is not available, the Note Holder
will determine my interest rate by using u comparable Rgurc. :

3. Reduction of Principal Balance Belore Conversion; Appraisai

If the unpaid principal | am expected to owe on the Conversion Dale will be pienter than the original principal
amount of my loan. the Note Holder may require an nppraisal report on the value of the proporty described in (he
Security Instrument. The appraisal report must be prepared by # qualificd appraiser chasen by the Note Holder. | will

pay the Note Holder a reasonable fee for this uppraisal report.
‘The unpaid principal 1 am expected to owe on the Conversion Dinte could be an amoun! grrater than 95% of the

appraisal report’s stated value of the property securing my losn.  1f ao, | cannat exercise the Convors’sn Option unless )
puy the Note Holder an amount suficlent to reduce my unpaid principal to an amount equal to 98% uf (he stated value of
the property,

4. Determination of New Payment Amount

I | choose to exercise the Conversion Option, the Note Holder will dotermine the amount ol the monthly payment
thut would bo sufticient 1o repuy the unpuid principal | am expected (o owe on the Conversion Date in full on the maturity
date at my new fixed intorest rale in substuntinlly equal pnymonts.  The result of this calculation wiil be the new amount
of my monthly payment. Beginning with my lirst monthly payment after the Conversion Dale, 1 will pay the new amount

as my monthly payment uniil the maturity date. | . o
B B |
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
If Borrawer exercises the Conversion Option under the Note us stated in Section A of this Addendum To Adjustnble
Rate/Ciradunted Payment Rider, the winendment to Unifurm Covgnant 17 of the Sequrity Instrument contained in the
Rider sholl cense to be in offect, nnd the presisions of Uniform Covenant 17 of the Security Instrument shall instead be in

eflect, us follows:

Transfer of the Propecty or & Beneficia) Interest In Borrower. 11 )l or any purt of the Proparty or any interest in it is
sold or transferred (or if o beneficiad interost in Borrower is sobd or transferred and Borrower ia not o nutural person)
without Lender's prior written consent, Londer may, at its option, require immedinte payment in full of w1l sums secured
by this Security Instrument. However, this option shalt not be exercised by Lender if excreise is prohibited by foderal ldw

as of the daie of this Sccurity Instrument. «

FIXED RATE ORTION ADDONDUM (SECURITY INSTRUMENT =1 Yoar Treastty Index—=Singia Famiy-—~Fannie Mae Uniform W
Form 3108 11/
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(! Year Treasury Index—Rate Caps)

LOAN MO,002-1031355
THIS ADJUSTABLE RATE RIDER is munde this AT day of ....... JUNE L1988, and is
incorporated into nnd shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of Lthe same date given by the undersigned (the *Borrower™) to sceure Borrower's Adjustable
Rute Note (the "Note™) to.... HLINSRALE. FERERAL. SAVINGS. ANR. LOAN ASSOCIATION... "
{the *Lender™) of the same date und covering the property ducrlbed in

thc Security Instrument and foeated at:

.......... 162 N, SCOVILLE. AVE.. .. OAK PARK TL ... .. 60302-2647.....

{Praperty Addeem)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 10 the covenants und ngreements made in the Security Instrument, Borrower
and Lender furiher covenunt and ngroe ns follows:
A. INTERLEST RATE AND MONTHLY PAYMENT CHANGES
The Note provid<s fze an initinl inlerest rate of
monthly payments, p. fallows:
4, INTEREST RAT £ MO MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pry may change on the first day of . and on that day
overy 12th inonth thereafier. in<h date on which my interest rate could change is cnllcd u “"Change Dato.”
(B) The Index

Boginning with the first Change Tpie, my interest rate will be bused on an Index. The "Index™ is the weckly nverage

yield on United States Treasury sccurities wajusted to a constanl maturity of | year, as mude available by the Federat
Reserve Bourd. ‘The most recent Index figure available as of the date 45 days before ench Change Date is called the

“Current Index.”
If the Index is no longer available, the Ncie Helder will choose a new indox which is based upon comparable

information. The Note Holder will give me notice »f.this choice.

(€) Calculation of Changes
Belore each Change Date, the Note Holder will culculite my new interest rate by adding ..THO.. ARR. .QNR. HALF

percentage points (.2.4.80....%) toihe Current ndex. The Nole Holder will then round the
result of this nddition to the nearest one-cighth of one percentags peint (0.125%). Subject 10 the limits stated in Section
4(D) bolow, 1his rounded amount will be my new interest rateruni! the next Change Date.
The Note Holder will then determine the amount of the morin'y payment thal would be sufficient to repay the
unpaid principal that | am expected Lo owe at the Change Date in full o the maturity dale at my new interes! rate in
substantianlly equal payments. The result of this calculation will be the nesemount of my monthly payment,

(D) Limits an latereat Rate Changes
The inlerest rute | am required to puy at the first Change Date will 4rl e grealor than ... 2 ggg‘%
Tharealter, my interest rate will never be increased or decreased on any single Chungr Drte by more thun .
from the rale 8[ |8|crcst [ have been paying for the preceding ywelve mon=. My interest ralc w:!l never bo

{E) ERective Date of Changes
My new intorest rate will become effective onench Change Date. 1 will pny the amount of my row monthly payment
boginning on the first monthly puyment date after the Change Date until the amount of my muath.cepayntent changes

aguin.

{F) Naotice of Changes

The Note Holder will deliver or mail to me a notice of any chungoes in iny interest rate and the nmountio? ny monthly
puyment before the elfective date of nny chunge.  The notice will include infermation required by law 10 be given me and

also the title and telephone number of a person who will answer any question | may have regurding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beachclal Interest ln Borrower, Il all or any part of the Property or any intereat in it is
sold or transferred (or if a beneficial interest in Borrower is sold or (eunsferecd and Borrower is not a nittural person)
without Lender's prior written consent, Lender may, al its oprion, require immedinte payment in full of all sums securod
by this Security Instrument. However, this option shall not be exercised by Lender il exorcise is prohibited by federal law
as of the date of this Security Instrument.  l.ender also shall not exercise this option if: {n) Borrower ciuses to be
submitted to Lender information required by Lender to evaluate tho intended teansferce as (F'n new lcan were being made
10 the transferce; and (b) Londer reasonubly determines that Lendor's securily witl not be impuired by Lhe loan
assumplion and that tho risk of a breach of uny covennwt or agreement In this Security Instrument is acceplable 1o
L.ender.

To the extent permitted by applicable law, Lender may charge a rensonable fee s o condition o Lender's consent (o
the loan assumption. lLender may ulso require the transferee to sign an assumption agreemant that Is neceplable to
L.endar and that obligatus the trunsferee to keep all the promises und ngreoments mude in the Note und in this Security
Instrumont.  Borrower wii continue tu be ublignted undur the Noto and this Socurity Instrumont unlesa Lander releasos

Borrower in writing.

MULTISTATE AOJUSTABLE RATE RIDER~—ARM § —28ingle Family—Fannie Mas Uniform Instrument Form 311h1/84
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UN®FFICIAL CORY)

LOAN NO. 002-1031355
RIDER

This Rider is made this _FQUR'MI day of JUNE 18. .86
and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt (the '"Security Instrument'’) of the same date given by the undersigned {''the bor-

rower'') to secure Borrower's Nole to X A LIQN-

(the ''Lender''] of the same date (the "Note''} and covering the property described in the Security Instru-

ment and located at _162 M. SCOVILLL _AME

e QA K- RARK—LL— 803022 641
[PROPERTY ADDRESS)

If anything contained in this‘Rider shail be inconsistent in any way with the Securlty Instrument, the
terms and conditions of this Rider skail control.

To more fully define what is meant i7i paragraph 17 of the Security Instrument conceraing transfer of
property, change in ownership shall mean =0y transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited 1o, by virtue of the generallty thereof, an option to pur-
chase contained in a lease or In a separate documerit, 4 change of ownership of more than ten percent of
the corporate stock whether common or preferred, if tiie oorrower is a corporation, or, a change of more

than ten percent of the ownership of the beneficial interest ir »land truat, if the borrower is a land trust.

The meaning of this provision is that there shall be an acceleretion of the obligation as set forth In the

Security Instrument in the event of any change in ownership, hcwever said ownership is held, and

whether or not sald change 1s legal, equitable, or otherwise, whether it've directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

el

AILLIAA P—STITZIEL |BORRQWER) ’
< L/c‘/.; Vil (Seal)

MARIEL R. STITZIEL laonn wxm
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