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MORTGAGE LOAN NO: 0477910423

THIS MORTGAGE ("Securily Agreememt™) is given on 12TH , AUGUST L1986 e
morgagor is BRIAN D. DRISOOLL UNMARRIED

Borrower™,
Flus Necurity Instrament is given 1o Osn Moktaacr Compeany, which is orgunized and existing under the laws of the

Borrower owes Londer the principal sum of US. §  82,000,00

EIGHTY TWO THOUSAND AND NO /100 Dollars.
This cebl is evidenced by Borrower note dited the samo dato as this Security Instrument (“Note™), which provides for
muonthly puyments with the [ulf debt, il not paid carlier, due and puyable on 16

This Sceurity Instrument seeures to Tender: (a) the repayment ol the debt evidenced by |he Note, with interest,
and all renowals, extensions snd maedifications; (b) the payment of all ather sums, with interest, advanced under
paragraph 7 (o' protect the security of this Security Instrument; und (c) the performance of Borrower's covennnts and
agreemnnts knae: 1his Secority Instrument and the Note. For this purpose, Borrawer does heroby mortguge, grant and

convey to Lendes 1h= following described property located in County, lllinvis:
COOK y

THF NIRTH 27,00 FEET OF THE SOUTH 68,70 FEET, BOTH AS
MEACUFED AT RIGHT ANGLES 10 THE SOUTH LINE THEREOF, OF LOT

8 IN w1 AND QOUNIRY 'S WEATHERSFIELD, BEING A RESUBDIVISION
IN S0UTd " &‘JI‘I/*!OF'IHEMJRHWI&OFSECI‘IONM TOWN-
SHIP 41 {004, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDINC- 10 THE. PLAT THEREOF RDED Dncm 1985 Aa
DOCUMENT NUMF&r B5-331727 AND CERTIFI F_CORRECTION
RECORDED APRAT-J., 1986 AS DOCUMENT i86139625, IN COOK

OOUNTY, ILLINOIS.
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be the sume more or less, but subject 10 all legul highwuys,
which has the address of 926 DIGHTON LANE, SCHAUMBURG, ILLINOIS 60193

TCEESEIs

(“Property Address”™)

Totrek Witk all the improvemenis now or horenlior erected on the property, and all cusenents, rights,
uppurlenances, ronts, royaltics, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereuftor a part of the properly. All replucements und additions shali also be covered by this Security Instrument. All of

the foregoing is referred ta in this Security Instrument us the “Property.”
BorrowEr COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record-
Borrower wurranis and will defend generally the title to the Property against all claims and demands, subject to any

oncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jusisdiction to constitute a uniform security instrument covering real property.

ILLINOIS _single Family—FNMA/FHLMC UNIFORM INSTRUMENT Porm 3014 12/03
10001027 7-84 111

Stute ol Ohio, nivd whose address is 2001 SPRING ROAD SUITE 105, OAKBROOK, ILLINOIS 60521
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

. Payment of Princlpal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the pancipal of and intezrest on the deht evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Lnsurunce,  Subject tonpplicable Juw or to a written waiver by Lender, Borrower shull pay
ta Lender on the duy monthly paymenis are due under the Nole, until the Note is paid in full, a sum ("' Funds”) equal to
one-twelfth of: (1) yeurly tuxes and nssossments which may nitain priority over this Security instrumens; (b) yearly
leasehidd payments or ground rents on the Property, if any; (c) yearly hazerd insurance premiums; and (d) yearly
martgage insurance premiums, if uny. These items are called "escrow ilems.” Lender may estimate the Funds due an the
basis of current data and reasonable esiimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insurcd or gunrantecd by a federul or
stale agency (including Lender if Lender is such un institution), Lender shall apply the Funds to pay the escrow items.
Lender mny not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lendier to make such & charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniless an agreement is made or applicable {aw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annuni accounting of the Funds showing crecits and debits ta the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditional seeurity for the sums secured by
this Security instrument.

If the amount of the Funds held by Leader, together with the future manthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower'sootion, elther promptly repaid to Dorrawer or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the excrow ilems when due, Borrower shall pay to Lender any
amount necessary 17 wake up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Loadrs, 1l under paragraph (9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 15} ¢ sate of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiiis’ (it2 sums secured by this Security Instrumnent. -

3. Application of Pay.inrats. Unless applicable iaw provides otherwise, all payménts received by Lender under
paragraphs § and 2 shall be apo!'zd: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable und: ¢ paragraph 2; fourth, la interest due; and last, to principal due.

4. Charges; Liens. Borrovie: s:al) pay all taxes, assessments, charges, fines and impositions atiributable to the
Proparty which may attain priority Over this Security Instrument, and leasehold payments ar ground rents, {f any.
Burrower shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on lime directly to the person owed pzyment. Borrower shall promptly fuenish to Lender all notices of amounts
10 be pnld under this paragraph. 1f Borcower mezes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis,

Borrower shall promptly discharge any Yew v/ nich has priority over this Security Instrument unless Borrower: (8}
agrees in writing to the payment of the obligntion secured by the lien in a manner accepiable o Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevenl the enforcement of the lien or forfeiture of any part ofthe Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thjs fecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovr¢ this Security Instrument, Lender may give Borrower o
notice idemtifying the lien. Borrower shall satisfy the licn or tnkeora or more of the actions sct forth abave within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impravemeris How existing or hereafier erected on the Property
insurcd against loss by fice, hazards included within the term “extendet coverese™ and any other hazards for which Lender
requires insurnnce. This insursnce shall be maintained in the umeunts ard for the periods that Lender requires. The
ins.rance carrier providing the insurance shall be chosen by Borrower sublect 14 Lender's approval which shall not be
unrcasonubly withhetd.

All insurunce policies and renewals shall be accepinble to Lender and shaii ‘aclude a standard mortgage clause.
Lender shal) have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal: j ive nromps notice to the insurance
carrier and Lender. Lender may make proof of loss if not mnde promptly by Borrower.

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds shal! be-appti=- 1o restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender's seurit”’ is not lesse eﬂfgf the
restoralion or repair is not economically leasible or Lender's security would be lessened, the 122urrace proceexs hall be -
applied to the sums sccuredd by this Security Instrument, whether or not then due, with any exciss prid 10 Bofrqwer. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Jararance ¢arffér has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o ropair ar reslore
the Property.or 10 pay sumas secured by this Security Instrument, whether or not then due. The 30-day peclod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referred to in pamgrnpﬁs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Froperty prior to the acquisition shall pass 1o Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property ta deteriorate or commit waste. Il this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lense, and if Borrower ncquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails lo perform the
covenanis and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemution or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of 1hie Property and Lender's righls
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragroph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Security Insirument. Untess Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be paynble, with interest, upon notice from Lender to Borrawer

requesting payment.
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