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THIS MORTOAQE Is made this 11th day of August . .19 86 .
between the Mortgagor
ROBERT W. CARLISLE and DONNA J. CARLISLE, his wife,
(herein *'Borrower'*), and the Morigageo

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
a Corporstion organized and existing under the Laws of the United States of America, whose address is 10801 South

Western Avonue, Chicago, Hlinois (herein *'Lender').

WHEREAS, Borrower Is indebted to Lender in the principal sum of

I3

4 Flﬁ" THOUSAN" AND m/‘00-..--------------n(sso'ooo.oo)—---po--- -..----DOLMRS

which indebtednes’ is evidenced by Borrower's Note duted August 11, 1986
(herein “Note*"), protui'ng for monthly installments of principal and interest, and shell continue until the entire

indebtedness {s pald in-ira

TO SECURE to Lender «h2 repayment of the Indebtedness evidenced by the Note, with interest theicon, the
payment of al} other sums, wl h-interest thereon, advanced in accordance herewith to protect the security of this
Mortgage and the performance of 1o covenants and agreoments of Borrower herein contalned. Borrawer does hereby
morigage, arant and convey to Lender'th 4 following described property located in the County of COOK ’

Siate of lllinois:

Lot 331 In TIMBER RIDGE, a subdivizlaon of the West half of the North East quarter
(axcept tha South 32 acres thereof) 1a the West half of the East half of the North
East quarter of Sectlion 3, Township 2/ north, Range 12 East of the Third Principal
Meridian, according to the Plat thereof rauarded April 19, 1963 as Document

No. 18773946 In COOK COUNTY, ILLINOIS.

| et

EE 4 .

SO0V SIUNTY, ILLINOIS

CHWINTFOR !{ELCDRB
1986 AUG 18 MM 11t 18 8635848+«

which has the address of 8825 §. Oakwood Drive, Hickory Hills, Illlncls(hﬁe(.)“'gz. oy,

ﬁlAL ESTATE INDEX NUMBER 23-03-207-010-0000. Q_K R

TOQETHER with all the Improvements now or hereafter erected on the property, and all easements, rights
appurlenances, rents, royalties, mineral, ol and gas rights and proflts, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the faregolng, together with said
property (or the leaschold satate if this Mortgage is on a leasshold) are herein referred to as the “‘Property;’

Borrower covenants that Borrower s lawfully seised of the estate hereby oonveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or
restrictiona listed in a schedule of exceptions to coverage in any title insurance pollcy insuring Lender's interest in the

Property.
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UNIFORM COVENANTS. Borraower and Lender covenant

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the indabtedness
evidenced by the Note, prepayment and Iate charges as provided in the Note, and the principal of and ltterest on say Future
Advances sacured by this Mortgage.

2. Funde for Tax and Insurance. Borrower further promise(s) to pay monthly, in addition lo the payment aforementioned,
ono-twellth of the annual real ssiate taxes, as estimated by the Lender, 30 as to provide for payment in full of the annuval tax during
the terms of (his obligatian. Borrower promises, furthes, 10 pay monihly a pro-rata share of all assessments, insurance premiums
and any other charges that may uccrue agalnst the property securing this indebledness. Such payments shall be placed in & non-
intetest bewring Tax and Insurance Bicrow Account for the payment of sald ltems,

In the event such monles are insufficlent for the purpose, and Borrower (alls (o pay to the Lender without demand the amount
of such deficlency, then the Lender ai its solo option may at any time pay the whole or any part of such items from lts own funds;
any such payment from Its own funds shali consitute an advance on Borrower’s account and shall be sdded to the principal sum.
Such advance shall besr interest from the date thereof. {1 shall not be obligatory upon the Lender to Inquire into the validity or
accuracy of any of sald ltems before making puyment of the same and nothing herein contained shall be construed an requiring the
Lender 10 advance other monies for sald purpose. ‘The Lender has the right to pay the entire tax bill as soon as it is avallable
neiwithstanding the fact it s shown payable In installments. The Lender may comumingle with its gencral funds any monies received
by it pursuant ta the provisions of this agreement, and Lender shall not be liable for any payment of any interest thereon, nor shall
the Lender Incur any llability to the Borrower, or any other party on account of such monles, except to account for funds disbursed
undoer the terms hereof. Any monies recelved pursuant (o the provisions of thiy agreement are hereby pledged to the Lender to
further secure the Mortgage indebtedness,

3. Applice’ on of Paymenta. All payments received by the Lender In accordance with the terms of the Note socured by thhs
Moriguge shall be anplied flrst to Interest, then to the Tax and Inurance Bacrow Accounts, and the remainder 1o principal.
Whinever Borrow~¢ (>t to make a payment, or pay less than the required amount during any monih, or slect 10 1kip payments in
accordance with the (iro isions contained herein, Borrower hereby suthorlze the Lender to add to the unpald balance of Borrawer's
joan account st the end #f 1hat month, the amount neceasary to provide for interest, taxes and insurance and the amount of the tax
and {nsurance charge wiil- 7 uyposited by the Lender inte our Tax and {nsurance Account,

4, Chargen: Liens. Boirow: shail pay all taxes, assessments and other charges, fines and impositions attributable 1o the
Property which may attain a prioin: over this Mortgage, and leasehold payments or ground reants, if any, in the manner provided
under Parageaph 2 hereof, or If aci =ald In such manner, by Borrower making payment, when due, directly to the payee thereof.
Borrowsr shall promptly furnish 1o Lendr ali notices of smounts dus under this paragraph, and In the svent Borrower shall make
payment directly, Borrower shall promsitly fuzalsh to Lender receipts evidenclng such payments; Borrower shall prompily discharge
any lien which has priority over this Mortrage; provided, that Borrower shall not be required to discharge any such lien s0 long s
Borrower shall agree In writing to the payment of 15 obligation secured by such lien in 8 manner acceptable to the Lender, or shall
in good faith contest such lien by, or defend enforcement of such lien in, legal procosdings which opsrate to provent the
enforcement of the lten or foefeiture of the Propirly or any part thereof.

8. Huaard Insurance. Borrower shall keep the i gruvernents now existing or hereafter erected on the Property insured against
loss by fre, hazards Including within the term *‘extens i’ coverage,” and such other hazards ax Lender may roquire and in such
amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage
exceed that amount of coverage requliredt to pay the sums secure by this Morigage.

The Insurance carrier providing the insurance shatl be ¢l osen by Borrower subject (0 approval by the Lender; provided that
such approval shall not bo unreasonably withheld. Al premiums ~n 'nsurance policies shall be paid In the manner provided under
Paragrap: 2 hereof, or if nat paid In such manner, by Borrower =a*.ing payment, when due, directly to the insurance carrier.

All insurance policiea and rengwala thereof shall be in form ac(ep’akle ta the Lender and ahall include a standard mortgage
clause in favor of and in form acceptabie to Lender. Lender shall havy by right to hold the poticles and renewsls thereof, and
Borrower shall promptly furnish to Lender all renewal notices and all rece’ 17 ¢f paid premium. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Londer. Lender may make pro~f of loss If not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance prucesds »>1l be applied 1o restoration or repair of the
Properiy damaged, provided such restoration or repair ls economically feasible (ind t\e security of this Morigage bs not thereby
impaited. If such restoration or repair is not economically feasible or i the secucily of this Mortgage would be impalred, the
insurance proceeds shali be applied to the sums secured by this Mortgage, with the excesr \% 4 ny, paid 10 Borrower. If the property is
abandoned by Borrower, or if Borrower falls to reapond to Lender within 30 days from ‘i Zate notice is mailed by Lender to
Borrowsr that the insurance carrlor offers 1o seitle claim for Insurance benefits, Lender {2 =:tborized to collect and apply the
insurance proceeds a! Lender’s opiion eliher 10 restoration or repair of the Property or (0 tho sy=s secured by this Mortgage.

Unless Lender and Borrowsr otherwise agree in writing, any such application of proceods (o principal ahall not extend or
posipone the duc date of the monthly installments referred to in Paragraph | and 2 hereof or ¢l anye the amount of such
Instalimenis. If under Paragraph 18 hereof the Property is acquired by the Lender, all right, tlile, and Litere t of Borrower in and to
any insurance pollcies and in and to the proceeds thereo! resulting from damage to the Property prior to sig.a'>or acquisition shall
pass 0 Lender to the extent of the sums secured by this Mortgage imniedistely prior to siuch salt or acquizdlzn,

6. Preservation and Maintenance of Property: Leasehoide) Condominiume; Planned Unlt Developments. 7,01 lower shall keop
the Property in good repair and shall not commit waste or permit impairment o deteriorailon of the Property and s>l comply with
the provision of any lease if this Mortgage is on a leasehold, If this Mortgage is on & unit in & condominium c» & planned unit
develocpment, Borrower shall perform all of Borrower's abligations under the declaration or covenants creating or governing the
condominlum or planned unit development, the by-laws and regulations of the condominium or plantied unit development, and
constituent docurnents. If a condominium or planned unit developmen rider ls executed by Borrower and recorded together with
this Morigage, the covenants and agreements of such rider shall be Incorporated into and shall amend and supplement the covenants
and agresmenis of this Mortgage as if the rider wero a part hereof,

7. Protoction of Lender's Security. [ Borrower (alls (o perform the covenants and agreements contalined In this Morigage, or
if any action or proceeding ls commonced which matorially affects Lender's interest in the Property, including, but not limited to,
sminent domain, Insolvency, code enforcement, Or arrangementa or procez:ings involving a bankrupt or decedent, then Lender at
Lendst's option, upon notice to Borrower, may make such appoarances, disbiurse such sums and take such action as ls necesaary to
protect Lender's interest, including, but not limited 10, diabursoment of reasonable attorney's fees and sntry upon the Property to
make repains. If Lender required mortgage Inaurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premluma required to maintain such insurance in offect until such time as the requirement for such {nsurance terminates In
accordance with Borrower's and Lendser's writien agreement or applicable law. Borrower shall pay the amount of all morigage
Insurance premiums in the manner provided under Paragraph 2 hereof.

Any amounts disburzed by Lender putsuant 10 1ils Paragraph 7, with interest thereon, shall become additional indebtedness of
Borrower secured by this Morigsge. Unless Borrower and Lender agree to other terms of payment, such amounts s payable
upen notice from Lender to Borrower requesting payment thoreol, and shall bear interest from the date of disbu the rate
payable from time 10 time on cutstanding principal under the Note unless payment of interest at such ralo would be contrary to
applicable law, in which gvent such amounts shall bear intereat at the highest rate permissible under applicable law, . Nothing

coatained in this Paragraph 7 shall require Lender to Incur any expense or (ake sny sction hereunder.
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