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THIS INDENTURE. Made this S$TH day of AUGUST . 1986 between
GINM SAENZ AND DONNA M. SAENZ HHSBAND AND WIFE

. Mortgagor., and

¥/ OLD STONE MORTGAGE CORPORATION
corporation organized and existing under the laxs of WASHINGTION 868580‘)3
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mottgagee, us 15 evidenced by a certain

promissoty note bearing even date herewith, in the principal sca of
FLFTY-SIX THOUSAND.S1X- HUNDRED AND NO/100 Dollass (§ 56,500.00 )

?fnvz

paysble with interest at the rate of NINE per centum {(  9.000 T} per anaum on the uvapaid bal- .
ance unti! paii, and made payable to the order of the Mortgagee at its office in

WASBINGTIOH or at such other place as the holder may designate in wnting, and delives-
ed; the said pri'cinal and interest being payable in monthiy installments of
FIYE HUNDRED EVENTY-THREE AND 0O7/100 Dellars (S 573.07 ) on the first day
of OCTOBER . 1986 ., and a like sum on tre first dav of each and everv moath thereafter uanl
the. note is fully peid, e copt that the final payment of principal and 1nlerest, 1if not sooner pard, shall be due and
payable on the [irst day of SEPTEMBER, 2001

NO®, THEREFORE, ti.» s5:d Mortgagor, for the better secuning of the pavment of the sa1d pnincipal sum of
money and interest and the erformance of the covenants and agreements herein contained. does by these pees-
ents MORTGAGE and WARRANT unto the Morigagee. its successors or assigas, the following descrnibed Real

Estate sityate, lying, and being 1 tin: county of COOX and the State of
Illinois. to wit: )

LOT 34 IN BLOCK 10 IX FEUCPSURN AND KLODE'S IRVING WOOD 1ST ADDITION,
BEING A SUBDIVISION OF THE MUr/fH 3/4 OF THE EAST 1/2 OF THE NORTHEAST 1/4
'OF SECTION 23, TOWNSHIP 40 WUETH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINO4S.

TAX ID# 12-23-222-006 \1

w

TOGETHER with all and singular the tenements. hereditamen?’s and Zpocrtenances thereunto belonging. and
the rents. issues, and profits thereof. and all apparatus and fixtures of eveniond {or the purpese of suppliing ot
distributing heat, light, water, o powe:. and all plurbing and cther fuxtures 1%, ur that may be placed 1z, any
building now or hezeafter standing on said land, and alsc «ll the cstate, vight, ¢ < und interest of the card Woet-
gagor 1n and lo sa:d premises.

TO HAVE AND TO HOLD the above-described premses. with the appurtenances and (ixtures, unto the <aid
Mottgagee. its successors and assigns, forever, for the surposes and uses herein set foeth, free
and benelits under and by virtue of the Homestead Fxemption Laws of the State of NLilawors, whith vaid nights
and beaefits the sa:d Mortgagor does hereby expressly telease and waive.

AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in good repair. «nd not to do. ot per=.t 1o be done, uora said premuses, aavthing
that may 1mpair the value thereof. or of the secunty intended to he cifected Dy virtue of thas instruement, art to
suffer any lien of mechanics men or raterial men o aftach to sa:d fremises, 1o Dav to the Vartragee, as *ere.
inafter provided, until said note is fully paid. (11 a sum sufficrent 16 pav 2ll 1axes and Jssessoents on said prem-
1ses. Of any tax or assessment that may be levied by authorty ~f the State of Hhacis, or of the counge, town,
village, o: city in which the said land is situate. upon the Morigugor on account of the ownership there o, [p3}
a sum sufficient to keep all buildings that mav al any lime be on said premises. duting the coaiincance of sind
indebtedness. insured for the benefit of the Mocrtgagee in such farms of insurance. and in Such acounts, as =mav
be required by the Mottgagee.

In case of the refusal or neglect of the Mortgagos to meke xuch pavments, or to saticfy aav prios lien or am-
cumbrance other than that for taxes of assessments on sard premises, of {0 keep said premuses in good reras:, the
the Mortgagee mav poayv such taxes, as<esamenti, and insurance premiums, when due and ~ay —oie cach sepas
to the property heren mortgaged as in ats diccretion it rav dees necessany for *he proper jreserietion theseolf,
and anv rmoneyvs so paid or expended shall becoxe 50 much wdditional indebtedness. secore? by this = rgage. to
be paid vut of proceeds of the sate of the mortgaged premises. ©f a0t otheruise paid by the Yerigagor

It 15 expressly provided, however {(all other ptovisions of this mortgage v the conlisin notwithstandi=g).
that the Mortgagee shall not be zequired nor shall 1t have the night 1o pay. Jischarge, or remove any tax. assess.
ment, or tax lien upon or 2gainst the premises described heress or any part therect or the i—praovexen's sityated
thereon. so long as the Mortgagor shall, in good faith, contest the same or the validity thercof by appropnate
legal proceedings brought 1n a court of competent jurisdiction, which shall operate to prewent the collection of
the tay. assessment, or lien so contested and the sale or forfeiture of the sa:d premises or aav part thereof to
satisfy the same.
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AND the said Morigagor further covenanis and agrees as tollows:

Fhat- privriege i reyerved-to- pay- the debt- i whoter orir sn-smount -equat-to- ore or nrore-monthiy- pryment s
on-the-principel-thet-ere- aexi—duc-on the- ante: -onthe-Lirst doy o -any -month prior 4o matwr ity provided:-however,
that--writterr notice-of -sn—intention to- exercise-such-prividege i given st teasnt—thinty {30)-deyspriortoprepey-

—mont .

That, togetl er with, and 1n addition to, the monthiy payments of principal and interest payable under the
terms of the not: secured hereby, the Mortgagor will pay to the Mortgagee. on the first day of each month until
the said rote is fully paid, the [ollowing sums:

o AN EOUR SOTIT PR T BrAVITe IRE BB ROFST RiTK TGHaT 10 By 1A¢ Real BolEsEt INSUfanc € premives if This

NI UARCYprEATURT

Lmum.mswmmunm;mmsm_“ aeld-by-the-&
mmkhnmwiwmwnmnmvmumm--
n—ooe-e-ﬂﬁb-(-i&mo‘-.go-h.lud-l--?)-w-m\—ud-&.m*“mmm
—poted. wilhout Lobing. inlo. account drlinqueacies _n: prepapfient s
(AYR) A sum equal to the ground rents. if any. nextdue. plus the premiums that will next become due and paysbic on
policies of fire and other hazatd insutance coveriag the moﬂ;.(ed property, plus laxes and sitessmenls next due
oa the o rigyged property (all as estimated by the Mortgagee) iess afl sums already paid therefor divided by the
musher o =unths to elapse before cne month peior to the date when such ground rents, premiurss, 1axes and as-
sessments w!’ hecome delinguent, such sums ti: be held by Morigagee 1n trust 1o pay syid ground rents, preaiu=s,
toze, and <per:s] assexsments, and
(B)JX/) All payments :nen ioned in the *wo preceding sudbstections of this paragraph and 3!l payments 10 be xade under the
aote secured huv’;y shall be added together and the aggregate amount thereol 3kall be paid By the Morigagor cach
moalth in a sing’ ¢ pl.yment 1o be applied by the Morigagee 1o the foliowing items an the order set forth:
(2 Prewiuee ehet | 00 wirder the -0en it asl —0f i nsusane & s th-the -Secaeiacy oL Housing sad. Lthaa Dexeloprrant. o
Mw lisw &f MOLIGAEE I OEUSINE S PIASSI I 55 Lt C-BES by T —
{I; igx ground renta, If iny 1sves, special assessments, fire, and other hozrard intuwrance premiuns,
(11 interest on the not. srcured hereby, and
(XII) (RN smortization of the p sroapal of the 12id note.

Any deficiency in the amount »f any such aggregote monthiy payment shall, unless made good by the Mortgagoe prioe

1o the due dete of the next such piy=ral. constitule an event of delacl! under this mortgage. The Moartgagee =ay col-

lect » “late charge'’ no! to exceed ‘-ar . ents (4¢) lor cach Collar ($!} for cach payment more than filteen {15) days in

screats, 1o cover the epxtira €xpense int olved 1n handling delingueat payments.

If the tota! of the payments made by the Mor pager under sabsection 7 bjof the preceding paragraph shail exceed
the amount of the payments actually made by the Mortgager for ground rents, taxes, and assessments, ot insurance
premiums, as the case may be, such excess. if thelran is current, at the option of the Mortgagor. shall be credited on
subseguent payments to be made by the Mortgagor, rir 1efunded to the Mortgagor. §f, howeves, the monthly pavments
made E the Morigago: under subsection /4. of the/pieceding paragraph shall not be sufficient 1o pay grouna
rents, taxes, and assessmenis. Or INSurance premiuls;, as the case may be, when the same shall become doe
and payable, then the Mortgagor shall pav 1w the Mortgage: any amount necessary to make up the deficieacy. on
or before the date when payment of such ground reats, taies, ussessments, Of insurance premioms shall be due.
If at any hime the Morgagor shall tender 1o the Mortgagee. i3 sucordance with the provisioas of the note secured
hereby, full payment of the entite indebiedness represented “aoeby, the Mortgagee shall. in computing the
amount of such indebtedness, credit to the accoant of the Mot apsr a1l payments made under the provisions of
subsection /a ' of the preceding paragraph which the Mottgagee his ac’ become obligated to pay !o the Secretary
of Housing and Urban Development, and any balance remaining 1n Ve ‘unds accomulated under the provisions
of subsection /) of the preceding paragraph. [ there shall be a (ehulz under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, <0 if the Mortgagee acquires the property
otherwise after default, the Moctgagee shall apply, at the time of !be comr.encement of soch proceedings o1 at
the lime the propeny is otherwise acquited, the balance then remaining \n the funds accemulated uader sab-
section s of the preceding paragraph as a credst against the azcunt ot prncip=t then reaaning unpard under
said note and-shall-propesiy -adiust-any-paymenis-which-shelt-have been made oy jer subsection—osof the pre-

raph.

ANL AS ADDITIONAL SECURITY for the payment of the indebtedness afores:.:h> Mortgagoe does hereby
assign to the Morigagee all the rents, issues, and profits new due or shich may heredfter hecome dge foe the use
of the premises heremnabove described.

THAT HE WILL KEFEP the improvements now cxisling or hercafter ezected on the mogated property. in-
sured as may be required from time tc time by the Morigagee agarnst loss by fire and othe: 2a; ards. casuailies
and coatingencies in such amounts and for such periods as rayv be required by the Mortigagee aca 23! pay prowpl-
ly. when due, any premiums on such insarance provision (ot payment of whick has not been muds verembefore.

Al insurance shall be carried in companies approved by the Mortgagee and the policies and renewas thereof
shall b held by the Mortgagee and have attached theteto loss pavable clauses i1a favor of and 1n o= cceptable
to the Morigagee. In event of loss Morrgagor will give immediate aohice by maii to the Mortgagee, wha tay make
proof of loss if not made promptly by Mottgagor, and each iasyrance compans concermed is hereby authorized and
directed to make payment for such loss directly to the Mortgagee insicad of to the Mortgagos and the Moctgagee
jointly, and the insurance proceeds. or any part thereol, mav be applied by the Mostigagee al its optioa either to
the reduction of the indebtedness hereby secured ot to the restoeat:on or tepair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the moctgaged property 1n extizguishoent of the
indebtedness secured hereby. all right, title and interest of the Mostgagor in and 1o any wnserance pohicies then
in force shall pass to the purchaser or graniee.

THAT 1f the premises, or any pa:t thereof, be condemned urnder any power of eminent domatn. or acquired for
3 public use, the darages. proceeds. and the ronsideration for such acquisition, to the exient of the f:1f amount
of indebtedness upon this Mortgage. und theNote secured hereby rematmingunpand. are heteby assigaed Y the Mo::-
gagor o the Mortgagee and shall be paid forthuith 1o the Yortgagee to be applied by 1t on account of the wndebled-
ness secured hereby, whethe: due o1 nor.

THE MORTGAGOR FURTHER AGREES that should this mlijg and the note secured hﬂeb)' not be el;-
gible for insurance under the National Housing Act aithin ___________I.rou: rthe date hereof {(=ritlen slate-
ment of any officer of the Department of Housing and Urthan De\-elogmeal or acthotized agent of the Secretary of
Housing and Urban Development dated subsequent 1o the time [rom the date of this
mottgage, declining 10 insure said nofe and this mortgage, being deemed conclusive proof of such inehigibility),
the Moctgagee or the holder of the note may, at its oplion, declare all sums secwred hereby imrediately due and
payable. * THIS OPTION MAY NOT BE EXERCISED BY THE MORTGAGEE WHENK THE INELIGIBILEITY FOR INSURANCE

IN THE EVENT of defaclt in making any monthly payment provided for herein and in the note secured here-
by for a period of thinty (30} days after the doe Jate thereof, or in case of a biecach of any other covenant ot
a‘reemtnl heren shpula!ed then the whole of sa:d principal sum remaining unpaid together with accrued in-
~rext thereon, shall lect { the Most thout noty ipsedintely due and rable_

x UNDER THE NATIONAL HOUSTNEACT I8 U S e ok mohCE e PE FRLL R 10 HeNtT P Wk tcace
I'ASURANCE PREMIUM TO THE DEPARTMENT OF HCUSING & URBAX DEVELOPEMENT uuo_g:..m(s.”
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MORTGAGE RIDER

This Rider, dated the day of AUGUST , 1986 .
amends the MORTGAGE of even date by and between

REGINO SAENZ AND DONNA M, SAENZ , the Mortgagor, and
the Mortgagor, and

,

OLD STONE MORTGAGE CORPORATION , the Mortgagee, as
follows:

1. fwuhsection (a) is deleted.

2. Sutse:tion (c){i) is deleted.

In the paragraph beginning "if the total of payments made...,"
in the third sentence, the words "all payments made under the
provisions o/-siLbsection (a) of the preceding paragraph which
the Mortgagee /135 _not become obligated to pay to the Secretary
of Housing and Ji'ban Development, and" are deleted.

The fourth sentence i) this paragraph is amended by insertion
of a period after ". . . then remaining unpaid under said Note"
and deletion of the remainzcr of the sentence.

The paragraph beginning . "THE MORTGAGOR FURTHER
AGREES. . ." is amended by .tre addition of the following:
"This option may not be exerciseZ oy the Mortgagee when the
ineligibility for insurance under the ‘dational Housing Act is due
to the Mortgagee's failure to remit {ne mortgage insurance
premium to the Department of Housing and Ur baf' Development."
A

IN WITNESS WHEREOF, | -' L
has set his/her hand and seal the day and year Tirst Jtoresaid.

/% {Seal)

Pxin ) Jﬂ‘m{/ [Seal]

DOXNA M. SAENZ =~ g

{Seal]

[Seal)

Signed, sealed and delivered
in the presence of

tora M. Catt

RP-22 [Rev. 6/3/85] - ILLINO!S
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This Rider, dated the 6TH  day of AUGUST
amends the MORTGAGE of even date by and between

REGINO SAENZ AND DONNA M. SAENZ . the Morta2qor, and.
. the Mortgagor, and

ﬁ;,D STONE MORTGAGE CORPORATION . the AMortgagee,
ollows:

as

In” the first unnumbered paragraph, page 2, the sentence which
reads as follows is deleted:

"That privilege is reserved to pay the debt in whole, or in an
amount equa’ to one or more monthly payments on the principal
that are ncx<t due on the note, on the first day of any month
prior to maturity: provided, however, that written notice of an
intention to exercise-such privilege is given at least thirty (30)
days prior to prepiyment,

The first unnumbered p7rugraph, page 2, is amended by the
addition of the following:

"Privilege is reserved to pay -the debt, in whole or in part, on

any installment due date."
IN WITNESS WHEREOF, *h “A"U 4 -*’Hlul

has set his/her hand and seal the day and year first afore-2:d.

Signed, sealed and delivered
in the presence of

Y ﬂ/cu'un\ M. &N'TL
l

:.ai .
—— ammmmee i x . = P
[ ey om0 *
.-'i-"‘-l: oa) ! 2

1

" RP-34D ;LILLINOIS' ! DP2:A08
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