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RETURN TO:

COMMONWEALTH EASTERN MORTGAGE CORP.
5005 NEWPORT DRIVE #400

ROLLING MEADOWS, ILLINOIS 60008

s Abowe This Line For Recording Datal

MORTGAGE

THIS MORTGAGE (""Security lnstrument™) is given on
19...86...The nvgagor is.... W.LLLIAM . J . HALLINAN.-AND--JEAN - . Lv---BALLINAN--,--HIS-

LMLEE.,..ANU. . VATILDA. KRLHO..,...A..WIDOW
(**Borrower™"). This Security Instrumemt 15 given (0.

SOUTH, -HOUSSCA .\ TEXAS.. 77027
("bender") Bommower owes L+t~ the principal sum of......RIFTY.. THREB.- THOUSAND- - SEX---HUNDRED--AND-
Dolhls(US S. tt:.as:;,s.oo,oo .). This debx is evidenced by
mtrsmdawddnwmu':AmuSccunry Instrument (**Note™"), wh:dnpmvtdcsl‘ornmhlypaynmus with the
full debdx, if not paid carlier, duc an! pay=Sle on SEPTEBNBER--01-4---2016
to Lender: (a) the repayment of the debx e/« cuced by the Note, with interest, and all renewals. extensions and modifications:
(b) the payment of all other sums. with iniccest, >tvanced under paragrzph 7 10 protect the security of this Security [nstrument:
and (c) the performance of Bormower's coven: nts : nd agreements under this Security Instrument and the Note. For this pur-
pose. Bommower does hereby mortgage. grant a~d suavey to Lender the following described property located in

THE SOUTH 1/3 OF LOT 12 IN TICLEY S DIVERSEY AVENUE SUBDIVISION
OF LOT 4 IN THE CIRCUIT COURT PAXKI'TION OF THE WEST HALLF OF THE
SOUTH EAST QUARTER (EXCEPT THE SOUTH 33-1/3 ACRES THEREOF) AND OF
THE NORTH HALF OF THE SOUTH WEST QUARTER (EXCEPT THE SOUTH 33-1/3
ACEES THEREOF) OF SECTION 29, TOWNSHL(P 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN <0OJX COUNTY, ,ILLINOIS.

TAX I.D.# 13-29-301-010 %

ToGETHER WITH all the improvements now or hercafier evecsed on the property. and all easements, rights. apparenanoes.,
rents, royalties, mineral, oil and gas rights and profits. water sights and stock and all fixtures now or hescafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing i3 seferred
to in this Security Instrument as the “‘Propemty. ™"

Borsower CoveNaNTs that Bormower is lawfully scised of the estate hereby conveyed and has the right 10 morigage,

grant and convey the Property and that the Property is uneacumberned. except for encumbrances of record . Borrower warmants
and will defend gencrally the title 1o the Propery against all claims and demands. subject to any cacumbrances of recond.

THis SECURITY lmunmcmﬁnsmifmmwfmﬁhﬁmnﬂmuﬁammmlw
variations by jurisdiction to coastitute a uaifonm sccurity instrament covering real property.

ILLINOIS — Singte Family — REMATARIC UIIFORM IISTAUMERT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie

2. Funds for Taxes and Insurance. Subject 10 appiicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum (“Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument: (b) yearly
leasehold payments or ground rents on the Property. if any: {(c) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These ttems a-e called “escrow ‘tems.”™ Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement ts made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual aczounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds pavable prior to
the duc dates of the escrow items. shall exceed the amount required to pay the escrow items when duc. the excess shall be.
at Borrower’s option. cither promptly repaid to Borrower or credited to Borrows=r on monthly payments of Funds. If the
amount of the Famis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency in one or more payments as required by Lender.

Upon payr.ent in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lenvler If under paragraph 19 the: Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior (o the sale of the Property o- its acquisition by Lender. any Funds held by Lender at the time of
application as a credit ag= 5 the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be apb _d: first. to late chanies duc under the Note: second. to prepayment charges duc under the
Note: thizd, 1o amounts payabl( u ider paragraph 2: fourth. to interest due: and last. to principal duc.

4. Charges; Liens. Bcoriower shall pay all axes, assessments, charges. fines and impositions attnibutable to the
Praperty which may attain priority over_this Security [astrument. and leasehold paymenits or ground rents. if any.
Borrower shall pay these obligations iz 'th.¢ manner provided in paragraph 2. or if not paid in that manner. Borrower shat)
pay them on time directly to the person owe2 pavyme wt. Borrower shall promptly fumnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow rr makes these payments directly. Borrower shall promptly fumish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any el » hich has prionity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation 1ecu red by the lien in a manner accepiable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of th: Lion in. legal procesdings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of a1 par.of the Properny: or (¢) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorivz over this Secunity lastrument, Lender may give Borrower a
wotice identifying the lien. Borrower shall satisfy the lien or Like onec or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Iasurance. Borrower shall keep the improverarins cow existing or hereafter erected on the Property
insured against foss by fire, hazards inctuded within tf ¢ term “extendes e overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoulits and for the periods that Lender requires. The
insurance carrier providing the insurance shall! be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable t¢ Lender an shril include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Fovrower shail promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail 2+v= prompt notice 1o the insurance
carner and Lender. Lender may make proof of loss if not made promptly by Borrowe!.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repaswr
of the Property damaged. if the restoration or repair is economically feasible and Lender’s sccurity 1s not lessened. If the
restoration Or repair 15 not cconomically feasible or Lender’s security would be lessened. tive intorance procecds shall be
applied to the sums secured by this Secunity Instrument, whether or not then due. with any ¢xces. paid 10 Borrower. If
Borrower abandons the Property. or does npot answer within 30 days a notice from Lender thau**ie lasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procccds in'tepair of restore
the Property or to pay sums secured by this Security Instirument, whether or not then duc. The 30-d-y p-riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shidyv.ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun? of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulung
from damage to the Properiy prior 1o the acquisition shall pass 10 Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintensace of Property: Leasebolds. Borrower shall not destroy. damage or substantially
<change the Property, allow the Property to deteriorite or commit waste If this Secunty Instrument 1s on a leasehold.
Bnrrower shall comply with the provisions of the kease. and if Bortower acquires fee title to the Property. the Jeaschold and
fee title shall not merge unless Lender agrees 10 the merger in wnting

7. Protection of Lender’s Rights in the Property: Moctgage Insurance. if Borrower fask to perform the
covenants and agreements contained in this Secunty Instrument. or there 14 a legal procceding rhat may sgmficant!y affect
Lender's nghts in the Property (such as a proceedirg in bankrupicy. probate. for condemnation or ta eaforce laws or
regulations). then Lender may do and pay for whateser 1s necessary to protect the vahue of the Property and Lender’s nghss
in the Property Lender’s actions may include pavinz any sums secursd by 2 ben which has pnonty over thrs Secuny
Instrument. appearing in court. payving reasonabie alt srneys” fees and entlering on the Property to make repairs. Although
Lender muy take action under this paragraph 7, Lender does not have 1o do so

Any amounts disbursed by Lender under this paragraph 7 shal! become additrenal debi of Borrower secured by this
Securnty Instrument Uniess Borrower and Lender agiee to other terms of payment. these amounts shall bear interest from
the date of disbursement a1 the Note rate and shall be pavable. with interest, upon notice from Leader 1o Borrower

requesting payment.
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