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MORTGAGE

THIS MORTGAGFE. (“Security Instrument™}is givenon AUGUST 5 .
12 86 Themortazoris PRANCEs H. DAVIS, DIV. NOT REMARR. AND SYLVIA DAVIS, WIDOW,

AND LILLIAY SHAPIRO, SINGLE NEVER MARRIED
(“Borrower™). This S<curity Instrument is given .oHARRIS TRUST AND SAVINGS BANK

which is organized and exnircunder thelawsof THE STATE OP ILLINOIS . and whose address is

111 WEST MONROE

CHICAGO, ILLINOIS 60603 CLendes™)-
Borrower owes Lender the princips’ 2am of

ONE BUNDRED TWENTY TPJUSAND AKD NO/100—---

Dollars(US ¢ 120,000 .00 ). This debe is evidenced by Borrower’s aote

dated the same date as this Security Instrumet (“.Notc "), which provides for monthly paymenits. with the full debt, if not

paid carlier. duc and payableon SEPTEMBER 1, 2016 This Security lastrument
secures to Lender: (a) the repayment of the debi .~ »?:nced by the Note. with interest. and all rencwals, extensions and

modifications; (b) the payment of all other sums, wilh iulzrest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance of Borrov J:'s covenants and agreements under this Security Instrument and
the Note For this purpose, Borrower does hereby mortgage, 2oxnt and convey (0 Lender the following described property

located in COOK County. {linois:
LOT 33 IN WESTVIEW UNIT NUMBER 2, B:I!G A SUBDIVISION IN SECTION 7,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF T4E THIRD PRINCIPAL MERIDIAN, IN
QOOK COUNTY, ILLINOIS.

ThR:r Mol 04 O 206 07 _LiZga~_

wnich hastheaddressof 939 DORSET DRIVE . NORTHBROOK
{Street] {Coy}

Hlinok 60062 “p Address™):
inois 2o Cose] (*Property ress™);

TOGETHER WITH all the improvements now or hereafler erected on the property. and all easements, righls.m
appurtcnances, rents. royalties, mineral, oil and gas nights and profits. water rights and stock and ali fixtures now ores
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol'lbem
foregoing is referred 10 in this Security [nstrument as the “*Propenty.™ @

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right tob=®
morigage. grant and convey the Property and that the Property is unescumbered. except for encumbrances of record. pub
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subjoct to anypd
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
linited variations by jurisdiction 10 constifute a uniform security instrument covering real property.

ILLINOIS —Single Famely—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€ sou VMP MORTGAGE FORMS » (313 792.4700 » 18000 §21.7201
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shzll promptiy pay when due
the pnnaipal of and inierest on the debt evidenced by the Note and any prepayment and latc charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or 10 2 written waiver by Lender. Borrower shali pay
to Lender on the day monthly payments arc duc under the Note, untul the Note is paid in full. a sum (“Funds™) equal 10
onc-twelfth of: (a) yearly taxes and asscssments which may attain prwrity over this Security Instrument: {b) ycarly
icaschold payments or ground rents on the Property. if any: (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums. if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Eender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cwcrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is madc or appicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or camnings on the Funds. Lender
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional securnity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds pavable prior to
the due dates of the escrow items. shall exceed the amount sequired to pay the escrow items when due. the excess shall be.,
at Borrower’s oplion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frixds held by Lender is not sufficient 10 pay the escrow items when due. Borrower shall pay to Lender any
amount necessuny t-. make up the deficiency in one or more payments as required by Lender.

Upon paymvait in full of all sums secured by this Sccurity Instrument. Lender shall prompily refund to Borrower
any Funds held by Lincer. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately pnc: 14 the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit Zigai st the sums secured by this Security Instrument.

3. Application of ['ayments. U niess applicable law provides otherwisc. all payments reccived by Lender under
paragraphs | and 2 shall be ap iei: firs:, to late charges due under the Note: second. to prepayment charges due under the
Note: third, to amounts payable an der paragraph 2; fourth, to interest due: and last. to principal duc.

4. Charges: Liems. Bcerzwer shall pay all taxes, assessments. charges. fines and impositions atinibutable to the
Property which may altain pr.onty Gver this Security [nstrument, and keaschold payments of ground rents. if any.
Borrower shall pay these obligations 1171 ‘manner provided in paragraph 2. or if not paid in thal mannet. Borrower shall
pay them on time directly to the person { wed ~ayment. Borrower shall promptiy fumish to Lender all notices of amounts
to be paid under this paragraph. If Borriaw(r ma kes these payments directly. Borrower shall peompily fumnish to Lender
receipts cvidencing the payments.

Borrower shall promptly discharge any (ier which has priority over this Security Instrument unicss Borrower: (a)
agrees in writing to the payment of the obligation sicuied by the lien in a manner accepiable 10 Lender: (b) contests in good
faith the lien by. or defends against enforcement of 1w tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or {(c) secures from the holder of the hien an
agreement satisfactory lo Lender subordinating the lien to/ihis Security Instrument. If Lender dezermines that any part of
the Property is subject to a lien which may attain priorit ; aver this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shal: satisfy the licn or take Hec or more of the actions sct forth above within 10 days
of the giving of notice.

5. Harard Insurance. Borrower shall keep the improveiieriic now existing or hereafter erected on the Property
insured against foss by fire, hazards incihded within the term “extended o verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amours and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower “abject 10 Lender's approvai which shall not be
unreasonably withheld.

All insurance policies and renewals shall be scceptable 10 Lender and sha’’ include a standard mortgage clause.
Lender shall hove the right to hold the policies and renewals. If Lender requires. @=rower shall prompitly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower s.ul 7ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower:

Unless Lender and Borrower otherwise agree in wniing. insurance proceeds shall e spplicd 10 rastoration of repaid
of the Property damaged. if the restoration or rcpair 1s cconomically feasible and Lender's (arunity is not kessened. I the
restoration of repair is pot economically feasible or Lender’s security would be lessened. thhv insnrance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any ¢/'.cess paid to Borrower. If
Borrower abandons the Property, or does not answes within 30 days a notice from Lender thay tb. isaurance carnier has
offered to scitie a claim. then Lender may collect the insurance proceeds. Lender may use the proce.ds «d Cepair of restore
the Property or to pay sums secured by this Security Instrumeni, whether or not then duc. The 3042 »+riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 10 principal shaii v ot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1€
under paragraph 19 the Property is acquired by Lendecr. Borrower's right to any insurance policics and proceeds resulting
from damage to the Property pror to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lexsebolds.  Borrower shall not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on 2 leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property. the leaschold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mnorigage Insnrance.  If Borrower fails 1o perform the
covenants and agreements contained in this Secunity Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proveading in bankrupicy. probate. for condemnation or o enforce laws oF
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paving any sums secured by a lien which has pnonty over this Secunty
Instrument. appeaning in court. paying reasonabie attorneys’ fecs and entering on the Property to make repairs. Althcugh
Lender may take action under this paragraph 7. Lender does not hase todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional etk of Borrower secured by thrs
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amcunts shall bear interest from
thc date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender (0 Borrower

requesting payment.
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