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MORTGAGE BOX 305

THIS MORTGAGE (“Security Instrument™) is given on
The mortgagor iz HAIN. BANK OF CHICAGO.. AS TBUSTEE®® .. .......................... ... .....
(*Borrower™). 1. Security Instrumnent is given to ... . THE EIRST NATIONAL BANK OF CHICAGO |,
which is organizei and existing under the laws of THE UNITED STATES OF AMERICA
and whose addres is ONE_FIRST. NATIONAL PLAZA. CHICAGO, ILIINOLS. 60671Q
(*Lender™). Bormower owes Lender the principal sum of

/7/(40 ’;20 V.OF@&“-’ Oecmnja\_'

Dollars (US. S .. . 150000200 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument {*Note™}, ~<hich provides for monthiv payments, with the full debt. if not paid carlier, duc and pay-
able on SEPTEMBER 01,.20.%" This Secunty Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interest, 2::d all renewal:, extensions and modifications; (b) the payment of «ll other sums,
with interest, advanced under parayr>pb 7 to prote:t the security of this Security Instrument; and {c) the pedformance
of Borrowess covenants and agreemei.ts up-ler this Security Instrument and the Note. For this purpose, Borrower doez
hereby mortgage, grant and convey to encer ibe following described property located in COOK

County, Hinois:

LOT 10 IN SUB-BLOCK 8 OF BLOCK 5 IN SHEFFIELD'S ADDITION TO CHICAGO IN
THE SOQUTH EAST 1/4 OF SECTION 32, -TZANSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CUOY _COUNTY, ILLINOIS.

LBl K|

U/T/A DATED 06/28/77, A/K/A TRUST #77-12
PROPERTY INDEX NO.: l&~32-410-048-0000 ’L

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights. appunm
nances. rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or hereaftery
part of the property. All replacements and addition: shall also be covered by this Security Instrument. All of the
going is referred to in this Security Instrument as the “Property™ PD

BORROWER COVENANTS that Bormower is lawfilly seised of the estate hereby conveyed and has the right F.'
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of rec
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform c svenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a umform securty instrument covenng real property.
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1. Payment of Privici a erest; Frepavin L ohlr shall promptly pas

when due the principal of and interest on the debt evidenced by the Note and any prepavment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable lan or to a written waiver by Lender. Borrower
shall pay (o Lender on the dav monthly pavments are due under the Note, unuil the Note is paid in full. a sum
(~Funds”) equal to one-twelfth of: (a} vearlyv taxes and assessments which may attain prnionity over this Securnty
instrument; (b) vearly leasehold payments or ground rents on the Property. if any: ) vearfv hazard insurance
premiums; and (d) vearly morigage insurance premiums, if any. These stems are called “csctow items.” Lender man
estimale the Funds due on the ?)asis of current data and reasonable estimates of future escrow items.

The Funds shall be hetd in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency lincluding Lender if Lender is such an institution ). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and applving the Funds. analyzing the account or verifving the
escrow items. unless Lender pavs Bormower interest on t£¢ Funds and applicable law permits [ender to make surh
a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement
is made or applicable law requires interest to be paid. Lender shall not be requited to pav Borrower any interestor
carnings on the Funds. Lender shall give to Borrower. without charge. an annual accounting of the Funds showing
credits and debits to the Fands an§ the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amouat of the Funds held by lender. togethesr with the future monthlyv pavments of Funds pavable
prior to the due dates of the escrow items. shall exceed the amount required to pay the escron items when due. the
excess shall be. at Borrower’s oplion. cither promptily repaid to Borrower or eredited 1o Borrower on monthiv pay-
mentis of Funds_If the amount of the Funds held by Lender is no: sufficient to pav the escrow items whea due.
Barrower shal' pay to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lencer.

Upon pavrient in full of ail sums secured by this Secunty Instrument, Lender shall promptly refund to
Borrower any Funds licld by Lender. If under paragraph 19 the Property is sold or acquired by Lender. Lender
shall apply. no later vwan immediately prior to the sale of the Property or its acquisition by Lender. any Funds held
bv Lender at the tiilnc cTapplication as a credit against the sums secured by this Secunty Instrument.

3. Application of Fuyments. Unless applicable law provides otherwise, all paymenis recesved by Lender
under paragraphs | and 2 shulibe applied: firs:, 1o late charges due under the Note: second. vo prepavment charges
due under the Note: third, t¢ a'‘nounts payable nader paragraph 2: fourth. to interest due: and last. to principal
due.

4. Charges; Liens. Borrovici shall pov all taxes, assessments, charges. fines and impositions attribatabice

to the Property which may attain priclis v over this Security Instrument. and leasehold payments or ground rents. if
anv. Borrov.er shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner,
Borrower shall pay them on time direvtly to the person owed pavment. Botrower shall promptly fumish to Lender
all notires of amounts to be paid under this p2ragraph. If Borrower makes these pavments directly. Borrower shall
promptly furnish to Lender receipts evideiciiig the pavments.

Borrower shall pmmgI

tv discharge anviicn which has prionity os er this Security Instrumeant unfess Borrow-
e'pavment of the obl r4tion secured by the lren in a manner acceptable to Lender: (b}
contests in good faith the lien by, or defends aguist enforcement of the lien in, legal pn\(‘eedinﬁs which in the
Lender’s opinion operate to prevent the enforcement o1 the lien or forfeiture of any part of the Propertyv: or ic}
secures from the holder of the lien an agreement satsfaciory to Lender subordinating the lien to this Secunty
Instrument. If Lender determines that any part of the Yioperty is subject to a lien which mav attain prionity over
this Security Instrument. Lender may give Bortower a noiiss identifving the lien. Borrower shall satisfy the lien or
take one or more of the actions set forth above with 10 (ay's of the giving of notice.

5. Hazard Insurance. Bormower siiali keep the impiosenents now existing or hereafter erecied on the
Property ivsured against loss by fire. hazards included within the/e/a: “extended coverage™ and any other hazards
for which Lender requires insurance. This insurance shalf be mailitain~d in the amounts and for the periods that
Lender requires. The insurance carrier prosiding the insurance shiaii be shosen by Borrower subject to Lender’s
approval which shall not be unrcasonably withheld.

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hoid the policies and renewals. If Lenid or requires. Borrower shall prompty
give to Lender all receipts of paid premiums and renewal notices. In the event Gfdoss. Borrower shall give prompt
notice to the insurance carrier and Lender. Lender mayv make proof of loss if nol made promptiy by Borrowner

Unless Lender and Borrower otherwis» agree in writing. insurance proceed: shall be appﬁrd to restoration
or repair of the Propenty damaged. if the restoration or repair is economically feasible and Lender’s security is not
lessened. if the restoration or repair 1s not e nomicelly feasible or Lender’s secunty would be lessened, the insur-
ance pruceeds shall be applied to the sums secured by this Security lastrument. whether ¢r not then due, with any
excess paid tv Borrower. If Bortower aband ons the Property, or does not answer within 3% Zavs a notice from
Lender that the insurance carrier has offeret! to settle a claim, then Lender may cuollect theanurance proceeds.
Lender may use the proceeds (o repair or restore the Property or 10 pay sums secured by thus Secarity Instrument,
whether or not then due. The 30-dav penicd will begin when the notice is given.

E'nless Lender and Borrower otherwiss agree in wniting. any application of proceeds to pniniioal shall not
extend or postpone the due date of the montily payvments referred lo in paragraphs I and 2 or chang» the amount
of the pavments. If under paragraph 19 the Propeny is acquired by Lender, Borrower’s nght to any insurance poli-
cies and proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Bormrower shall not destrov. damage or
substantially change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is
on leaschold. Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title 1o the
Fruperty, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may
significantly affect Lender’s rights in the Property {such as’a proceeding in bankruptcy. probate_for condemnation
or to enforce laws or regulations). then Lender mayv do and pay for whatever s necessany to protect the value of the
Property and Lender’s rights in the Property Lender’s actions may include paving anv sums secured by a lien
which has prierity over this Security Instrunient. appeanng in court. paving reasonable attomevs” fees and cnter-
ing on the Property to make repairs. Although Lender may take action under .ms paragraph 7. Lender does not
have to do so.

Any amounts disbursed by lender under this parcgraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Bomower and Lender agree to other terms of pavinent. these amounts
shall bear interest from the date of disbursement at the Note rate and shall be pavable. with interest. upon notice

from Lender to Bormrower requesting payment.

er: (a) agrees in writing to t
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BY S1Gr18G BELOW, Borrower accepts and agrei o the terms and covenants contained in this Security Insiru-
ment and in any nder(s} executed by Borrowe:r and-cecorded with i

MAIN BANK OF CHICAGO, AS TRUSTEE, U/T/A
DATED 06/28/77, A/K/A TRUST #77-1268

ATIEST. {Seal)
—Bomower

{Space Baiow Ths Line For Ackacwiedgy 4]

L. cee Ceees e - a Notary Public in and for said county unslsiate, do hereby
certify thar ... e B . personiily kaown 1o me to
be the same persoa(s) whose name(s) ... ... . . e ... subscribed to the foregiing instrument.
appeared before me this dav in person, and acknowledged that .. .. he ... . signed and deliveird the said
instrument as ..., . free and voluntary act. for the uses and purposes therein set forth.

Given under my hand and official seal. this . __ | day of . ____ . S 1.2 S My Commission
expires: ... ... ... ... ...,

This instrument prepared by .
and should be retumed to: Motary Public

CHRELERN BRADY. REQ.7 ¥ Crlago
Two First National Plaza

Suite NMD4Y

Chicago, Minvis 60670

OTHER INFORMATION PERTAINING TO SAID LAND TRUST, SAID TNFORMATION WILL BE
DISCLOSED TO THE BANK BY THE TRUSTEE UPON WRITTEN DEMAND TEEREOQF.

' D0g, d;gj.‘

TRUST,
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This ADJUSTABLE RATE RIDER TO MORTGAGE is made this STH day of
AUCUST 19 g6 and is incorporated into and shall be deemed to amend and

supplement the mortgage of the same date ("Mortgage™) given by the undersigned {"Borrower”) 1o secure the
Borrower's Adjustable Rate Note (“Note™) to The First National Bank of Chicago ("Lender”) of the same date and

covering the property described in the Mortgage and located at:
1924 NORTH HALSTED CHICAGO, ILLINOIS 60614

(Property Agdress:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES tIN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note promdes Icr an wxhial mterest rate of 10.250 x Sechcn € o the hole provides 1or changes o the mterest rate and the mocihy
payments. as foBows.

=4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Genersal.
The wnterest rat | | poy will change based ONn movements of the index (descnbed 1 Sectnn 4(C:) and rale change Lmaaboas {gescroed = Sectho
£(E))

(B) Change Faies.

The »itecmst rate | pay sy ¢ 1ange on the f.rst Change Date and on every January T and July 1 thereafter Sach day onwhrch my wleresi rale coas
change ts caded a "Change Date”™ £ o e wterest s collected in arrears. the amount of my monthiy payment may change 00 8ath Fetruary 1 and August T

after the fist Change Date

(C) The Index.
Begnmng with the hrst Change Late. my =nterest rate whi' be Dased on an index AThCugh the (ndex raiue o ihe 1oyt Changs Date tarnot be |

19 86 was 6.36

pradscied. the index vakse for the month of Il

The “Index” 15 the monthly average yweld, expre . sad 35 a percert pes anrum 1or sie menth centdcales of Sepos?! (CDs) tradec i the se20n2a%y
market. as puthshed in the Federal Reserve's statsiic)! teiease +-15 and the Faderal Reserve Bulletn and as avatat/e from the Lender 3nd the Tegera -
Reserve Bark 0! Ctwcago The naw rate for @ach sux Monir a1 0c¢ will be based or the mosl recent index avaiabie 21 the end of the mo=th recesrg the
Change Date if the Index 13 o longer avadable. the No'e Jokder will choose a new wnder and sl gve me nclice &! this choce .

{D) Calculstion of Changes.
Be!ore each Changs Date. the Note Holder wat Zaizilale ny naw s irrest 1ate Uy adding 2 6 percentape po-nts o the index Tre tecle oader wil
then appiy the hmits w1 Sechion 4(E) The result wul be my new mte est r)te untd the next Change Date

W 1N ach mIRTest I Ile change, the Note Hooer adll detarminge the mea 37000 RT & The o SIny O2)TT 65T NeCessary T retay Ty a0 Lrelyt
equat payments by the matunty date | will be norted of each crange aw i/ mierest rale and 10an pay™ent n alcorgance ath Sesiom 4°G

{E) Limits on Interest Rate Changes.
™Y

On the hrst Change Date. the interest rate will not increase of decrease from thi in Lial rate s&T forth n Secton 2 by More than percectlage
powits On any Change Date atter the frst Change Date. the mierest rate will not morex 2 Of Jecrease from the rate = effect by more than one (1) per-
centage powt or Dy jess that one-ten™ cf one (0 10} percentage pownt

u

Dunng the kfe of the ioan. the nterest rate will not increase from the metial rate sel forth o Secton2bymorethan _____— __ perrerlags poants
9.

(F) Ettective Date of Changes.

My new ntecest rate wil beccme effective on each Change Date ! will pay the amount of My new —2nthily payment on the 43t mONtRYy Dayment
date after sach Change Date untd the amount of my monihly paymen! Changes agan

(G) Notice of Changes.
The Note Holder wit maz me a note of any rate chanqge al 1east 25 cays bDetore there s a change in my moni iy piyment This fotce ml Houde &4
nlormaton requwed By law ™

By sigreng thes ADJISTABLE RATE RIDER TO MORTGAGE. Borrower acknowledges all the 1enms herect

MAIN BANK OF CHICAGO, AS TRUSTEE, U/T/A
DATED 06/28/77, A/K/A TRUST #77-12638
AND NOT PERSONALLY

1S«gn Organa! Onh!

REO 72043-7 CB

& TTEFD M 8 9
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ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE
(CONVERSION TO FIXED RATE LOAN)

This ADDENDUM (“Addendum™) to Adjustable Rale Rider to Morlgage is made
this 5TH day of AUGUST . 19 86 and is incor-
porated by reference into and amends and supplements (i) the nder ("Rider”) executed by the undersigned to The
First Nationa! Bank of Chicago (“Bank”) &nd dated the cGate hereof and (i) the mortgage ("Mongage™} which is also
executed by the undersigned to the Bank and dated the date hereof.

Al of the provisions of the Rider and the Mortgage are incorporated by reference into this Addendum and all
terms used in this Addendum which are defined in the Adjustable Rate Note ("Note™) which secures the Mortgage
shall have the meanings given in such Note. In addibon to the covenants and agreements made in the Mortgage. the
Note Holder and | further agree as follows:

A Terms.

Subyect 10 the terms of this Agdendum T may Zhoose 10 Comven my acyustabie rate of interest on the Note 10 a Hx e rale o' nteres: by senang the
Note ~cider a whtlen nobee raquest-ng that the corversion be made Only ONe SuCh arllen reQuest s perrssadle T noihce must be recerved by
the Note Hoider between the dates on whuch the 251h through the S8th reguiarty scheduted payments on the Note are Ove

After recepl. the NOts Hoider will send me 3 wilien Aohee athising Me (2! what “red rale s avadabie lo me based on the fued rate » eMect for
conventional, fixed rat. 30 year morigage 10ans clfered by the Note Holger at 1he trme my reques?t 15 recenved a0 (D) the documentatcn wiwch
must be completed oy (nc at least 10 busness days belore the Conversion Date 2s cefned Doow

The "Conversson Date” s the 01le getermined Dy the Mote Molder on which the 3d)ostalle rate of wrierest on the Note will Change 10 3 fued rate of
nterast and wil usually oo 7 Tammatety 60 days after the date my reJuest for conversion has been recenved

MNotwithstandr.g amthng to the colitisry in ths Addendum. 4 the Note Hoder 2etermimes that there are no CoMpaable terms ciMered on the date
my request for converson s recevwer Of i properny zompieted docuMments Save not been rec v ed by the NOTe HOKIST wiilun The Irme rares spec-
Bed above. | will not have the ophon (0 orver! The Note Holder aiso recanes the nght 10 review my crecst worthuness Deloce peITNRtng thee CONYEr-

son

B Payment of Conversion Fee.
it | convert my adgustable mterest rate 10 a hixed \nlires] rate 3s provded heresn | will pay the Nole Heider. i a0dibon 10 the Note Holder's cusiom-
ary closng and ttie nsurance fees. a corvenan ‘os egual to ONE AND ONE-HALF

{1-1/2 ) of the pnncpal amount of the Note thil nas not been paxd as of the Corverson Date | wi2 pay all such fees o0 or before the
Cornversson Date

C Determination of New Payment Amount.

After the Corverspon Date the Note Holder mait detarming the amc unt ¢! Ihe mont™'y paym et necessary 1o fepay My 02N 0 substantaly equal
paymaents by the matunty gate Ths will be the new armount of my Moty nayment The Note Howser will notdy me of 1his amoun? 30d A% OTher nior-
mation requred by law Bepmimng with my hirst monthiy payment after t.e Corversion Date ! sl pay 1he new amount as My monthly paymnent. and
Ihe inlerest rate | pay will not change from the fized rate of mteresl Cii ohshed as of the Converson Date

D Cenrtain Terms of Note no Longer Applicable.

if the corrver on feature descn sed :n this Addendum Decomas etfecine. the prov sor § of Sechon & of the Note shalicease 1o e efiecinre as of the
Corverson Date and the nte-est rate wil be frixed as agreed by the partes

By ssgrung tres ADDENDUM TO ADJ JSTABLE RATE RIDER 70 MORTGAGE B ofrower agree; 10 i 0 the terms hereot

MAIN BANK OF CHICAGO, AS TRUSTEE, U/T/A RS y
DATED 06/28/77, A/K/A TRUST #77-1268 BY: v wab Ol T e cem

————ey’

AND NOT PERSONALLY Vit PRESIDENT'T Burrmer

ATTEST: &M :;(-’ é’_'r_w———/ iSeail

Brrrower

ASST. SECRETARY
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EXCULFATORY CLAUSE

17 is expressly understood and asgreed by and betveen the parties
Forstn, anything herein to the contrary notwvithstanding, that each
and al) of the warranties, Indemnitiex, reprasentations, covenants,
underca’1ngs and sgreements herein made on the part of the Trustee
vhile i= i{ors purporting to be the warranties, indesnities,
Tepresentation®, covenantg, undertakings and agreements of sald
Trustee are nevertheless each and every one of them, made and
intended not 'as personal warranties, indemnities, representations,
covenants, undertaklngs and agreements by the Trustee or for the
purpose or vith the inlention of binding ¢aid Trustee personally
but are made and intenisca for the purpose of binding only that
portion of the trust proprrty specifically described herein, and
this instrument is executec 7:id delivered by said Trustee hot in
its own right, but solely in ire exercise of ths povers conferred
upon it as such Trustee:; and thut no personal llabllity or personal
responeibility is assumed by nor ¢ra)l at any time be asserted or
enforceable against the HAIN BANK o~ any of the beneficisrles under
sald Trust Agreement, on account of this jiztrument or on account
of any warranty, Indesnity, representatios, covenant, undertaking
or agreement ol the sald Trustee In this §nsciiwent contalned,
either expressed or implled, all such personal iiubility, il any,
being excressly waived snd released.

MAIH BANK,
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