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ILLINOIS HOUSING DEVELOPMENT AUTHORITY

b’ SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I J 6{ @
1985 SERIES A A5 -

% MORTGAGE il ?, 339

K Mortga .

' 1100 3lst Street Suite 420
(Q Downers WREOMY) 11linoie 60515

THIS MORTQAGE is made this 13TH day of AUGUST 1986

betwoen the Morigagor,_ EDWARD F. PIKUL AND JUDITH A, PIKUL

HUSAND AND WIFE (herein "Borrower”}, and the Muiigages OLD 8TONE
MORTGAGE CORPORATZON an assooclation organized and existing
under the laws of WA BV INGTON , whosa address is 1417 FOURTH AVENUE,

SEATTLE, WASHINGTOK -3%i0l (herein "Lender™). 1-3 00

WHEREAS, Borrower is Indebted 1 L ander in the principal sum ol FIFTY-SIX THOUSAND

FIVE HUNDRED AND NO/100 - Doliars, which Ingebtedness Is evidenced by BoTOWers
nole daled AUGUST 13, 1986 (herein “Note™), providing tor monthly instalimants of princlpal and
Intereat, with the balance of the Indebtedness, if nct socner paid, due and payable on _SERTEMBER QL.

__2016 ,

TO SECURE 1o Lender (a) the repayment of the indebtedr~ & evidanced by the Note, with interest thereon, the payment of all other
aums, with interest thereon, advanced In accordance herewith to/protet the securlly of this Mortgage, and the performance of the
govenants and agresments of Barrowsar herein conialned, and (b} the rape yment of any future advances, wih interast thereon, made to

Borrowar by Lender pursuant to paragraph 21 hereo! (herein "Future Advan.en”), Borrower does hereby mortgags, warrant, grant and

convey to Lander lhe following described property located in the County o,__CEOK , Staie of lllinols:

UNIT 1-8501 I WESTBERRY VILLAGE UNIT 11 PHASE I, A“ DELINEATED ON THE PLAT OF SURVEY
OF THE POLLOWING DESCRIBED PARCEL OF REAL ESTATE:

A PORTION OF LOT 53 IN WESTBERRY VILLAGE UNIT II PHASK 1, BEING A SUBDIVISION OF PART
OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 23, TOWWEWIP 36 NORTH, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO THE DECLARATION CF CUNDOMINIUM RECORDED

o —
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N AS DOCUMENT
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which has the address ol 8501 W. 162ND PLACE ' TINLEY PARK | é
10 T] S = &
60477 " .

{Swie and Zip Coda)} {herein "Property Addraes’); :

TOGETHER with ail the improvements now or hatealter arected on the property, and ali sassments. rights, appurtenances, ronts,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all lixtures now or hereatier aitached to the
proparty. ai of which, Including repiacements and additions therato, shall be deemed lo be and remain & pan of the property covered by
this Mongage: and all of the foregaing, together with sald property (or the lsasehold ssiate if this Morigage is o) a lsasshioid) are herein

referred {0 a8 the *Property”.
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UNIFORM COVENANTS. Bo:MM GEE lﬁ+ ows; J:)
1. Payment of Principal SIS ¢ Shall brdwgty, Hay p ifal off the fnterest on the indabiednoss
L]

evidenced by the Note, prepayment and iate charges as provided in the Now, theé prinolpal of and intdreal on any Future Advances
secured by this Morigage.

2. Punde for Taxes and insurence. Subject to applicable law or to & writlen waiver by Lander, Borrower shall pay to Lendler on theday
monthiy instaliments of principal and inlerest are payabla under tha Note, untt the Note ls paid in ful), a sum (herein “Funds™) equal to one-
tweltth ol the yearly ‘axes ard asssssments which may attain priority ovar this Morigage, and ground rents on the Proparty, Il any, plus
one-twaellth of yearly preamium Instalimenta for hazard insurance, pius one-twelfth of yearly premium insialiments for morigage Insurance,
I‘:‘any, 'all as reasonably sstimaied initially and from time to time by Lander on the basis of assessments and biils and reascnable selimates

oraof.

The Funds shall be held in an institution the deposits ar accounts of which are insurad or guaranised by a Federal or stats agency
{including Lender if Lender is such an instilution). Lender shall apply the Funds tc pay said taxgs, azseesmenis, Insurance premijums and
ground rents. Lender may not charge for 80 holding and applylng the Funds. analyzing sald account, or veritying and complling said
assesdments and billa, uniess Lender paya Borrower intareat on the Funda and applicable law permits Lender to make such a charge.
Borrower and Lander may agree in writing at the time of execution al this Mortgage thal interest on the Funds shall be paid to Borrower,
and unioss such agreemaent Is made or applicable iaw requirea such interast (o be paid, Lender shall not be required to pay Barrower any

on Funds. Lender shall give to Barrower, wilhoul charge, an annual accounting of the Funds showing credits and

lntereat or earn|
debils to the Funds and the purpose for which each debit to the Funds was made. Tha Funds are pledgud as additional seaurity for the

sums secured by this Mortigage.
If the armount of the Funds held by Lendar, together with the future monthly instatimenis of Funds payable prior t0 the dus dates of

inxos, Assesaments, insurance premiumae and ground rents, ghall axceed the amount required (0 pay said laxes, assessments, Insurance
premiuma and ground rents as thay fall dus. such excess shall be, at Borrower's option, elther promptly repaid to Borrower or credited to
Borrower on monthly inataiiments of Funds. If the amount of the Fundes held b{al.endor shall not be sutficlent to pay laxes, assessments,
insurance premiurms and ground rants as they lall due, Borrower shall pay to Lander any amount necessary 10 make up the deficlenoy
within 30 days Irom the date notice ls malled by Lender to Borrower rmil‘.l‘ulmo payment thereol.

Upon payment in i ol all suma secured by this Mortgage, Lender shall promplly refund io Borrower any Funds held by Lender. I
under paragraph 18 °neszof the Property is soid or the Proparty in otherwise acquired by Lender. Lender shall apply, no later than
immediately prior to the ».ae of the Property ar its acquistion by Lender, any Funds held by Lender at the time of apglication as a credit
&gainsl the sums secured liy \his Mortgage.

3 of Payhivr’s: Uniess appiicable iaw provides otherwise, all paymenia recelved by Lender undsr the Nots and
paragraphs 1 and 2 hereol ¢!ixh-2-applied by Lender lirst in paymenl ol amounts payable o Lender by Borrower under paragraph 2
herec!, then to interest payable o)1 i & Nole, then 1o the principal of tha Note, and ther (o Interest and principal on any Future Advahoes.

4. Charges: Liens, Borrower sie'( s~y all taxos, assesaments and other charges, fines and Impositions atiributabie to the Property
which may attain a priority over this Mc.1gage, and leasehold payments or grount rents, If any. Inthe manner provided under paragraph 2
harac! or, il not paid In such manner, bz Sarrower making payment, when due, directly to the payee thereof. Borrower shall promptty
furnish to Lender all nolices of amounts due ur-er this paragraph, and in the svent Borrower shall make payment direotly, Borrower 1

romptly furnish to Lendesr recuipla evidenclihg uch payments. Borrower shall promptiy discharge any llen which haa rriorlty over this
rigage, provided, that Borrower shall nol Le ‘equired to dlwhar%a any such lien so long as Borrower shall agree in writing to the
pn{moni of the obligation secured by such llen’in a ranner acceptable 1o Lender, or shall in ?ood faith contest such lien by, or defend
anforcemant of such iten In, legal proceedings whic!| opa rate to preveni the snforcement of the lien or torfeiture of tha Property or any part

thereol.

5. Hanard ineuranos, Borrower shall keep the impre ve1 \ents naw existing or hersalter erected on the Property Insured againetioss by
fire, hazards Included within the term “sxtended coverazs,” and such other hazarcs as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lendir #n7il not require that the amouni ol such coverage exceed thal amount of
coverage required o pay the sums sacured by this Mortgag..

The insuranze carrier providing the insurance shall bo chose~ by Borrower subject to appraval by Lender, provided, that such
approval shall not o unreasonably withheid. All premiume on insu/ancy palicies shall ba paid in the mannar provided under paragraph 2
herool or, It not paid in such manner, by Borrower making paymant, whean due, directly (o the Insurance carrier.

All insurance policies and renewals thersol shall be in form acce stahle ta Lender and shatl inciude a standard mortgage clause in

favor of and In lorm accepiable to Lender. Lender shall have the rigit ' hold the policies and renewals therecl. and Borrower shall
promptly furnish to Lender all renewal notices and all racsipts of pald preri:ns. In tha avent of (0ss, Borowsi'shail give prompt notioe to
the insurance carrier and Lender. Lender may make prool of loss if not mzde )mmﬁlly by Borrower.

Unleas Lender andd Borrower otherwise agree In writing, insurance proce.c~ yhall be applied to restoration or repair of the Property
damaged, provided such restoration or repalr is sconomically feaaible and the cer urity of this Morigage is not thereby impalred. if such
restoration or repair ia not economically isasible or I the aecurity of this Mortguye wou'~ be impaired, the insurance proosads shall be
appliad to the sums socured by this Mortg;ge. with the excess, il nny, pald to Borrow . If t$he Property is abandoned by Borrower, or if
Borrower fails 10 respond to Laender within 30 days from the date notice is mallad by Landar i~ 8crrower that the insurance oarriaroffsraio
sottie a claim for Insurance beneafits, Lender is authorized 10 collect and apply the inkur nse proceeds al Lender’s option sither to
restoration or repair of the Property or to the sums secured by this Morigage.

Unless Lander and Borrower otherwise agree In wriling, any such appiication of procead: 10 grincipai shall not sxtend or postpona
the due date of the monthly instaliment referrad to in paragrapha 1 and 2 harent or changse tha amaunt of such instaliments. If under
pamgraph 18 hereof the Property is acquired by Lender, atl righl, title and interest of Borrower In a.d 15 Sny Insurance polioles and inand
1 the proceodsa thereo! resulting from damags 1o the Property prior to the aale or acquisition shall pals ‘o Lender to the ex Ior}l otfhesums
sacured by thia Mortgage immedialely prior to such sale or acquisition. ¢

8. Preservation and Mainienanoe of Property; Leasehoids; Condominiume; Planned Unit Deveioprents, Barrower shali.keep the
Proparty in good repair and shall not commit waste or permit impairment or deterioration of the Props:*; e'.a shall ¢ with ths
provisicns of any lease if this Mortgage |8 on a leasehold. If this Mortgage 1a on a unit in a condominium or & piraned unit devélopment, -
Barrower shalt perform all of Barrower's obiigations under the declaration or convenants crealing or goveriir g e condominium ar
planned unit developmenti, the by-laws and regulations of the condominium or planned unit devaiopment, and corstiuant doouments. I
a condominium or planned unit development rider is executed by Borrower and recorded together with this Mortgage, thycovenanisand
agreemants of such ridor shall be incorporated into and shall amend and supplement the covenants and agresments ol this Morigage as i

the rider were a part hereof.
7. Protection of Lender's Security, If Borrower falls to perform the covenanis and nsmmenu oontained In this Mortgage, or Il any
roperty, including, but not limited to, eminent

action or procesding ls commenced which materially affects Lender's Interest In the

domaln, insolvency, code anforcament, or arrangements or proceedings involving a bankrupt or ent, then Lander al Lender's
option, upon nolice to Borower, may make such appsarances, disbursa such sums and take auch action as is necessary to protect
Lenders intereat, including. but not limited to, disburser ent of reasonable altomey's fees and antry upon the Property ta make repaire. if
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiuma
required 10 mainiain such insyrance In efiact untll such time as the requirement for such insurance werminates in accordance with
Borrowers and Lender’'s writian agresment or applicabtle law. Borrowsr shail pay the amount of all morigage insuranoe premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Leider pursuani 10 this paragraph 7, with interest thareon, shall become additional indebtedness of
Borrower secured by this Mongage. Uniesa Borrower and Lendar agree to other terma of payment, such amounts shall be payable upon
notice from Lander 1o Borrower requesting payment thereo!, and shall bear Interest from tha date of disbursement at the rate payabie from
time to time on outstanding principal under the Nols unless payment of Interest at such rate would be contrary to applicable taw, in which
avent such amounts shall bear intereat at the highest rate parmissible under appiicuble law. Nothing contalhed in this paragraph 7 shall
require Lander to Incur any expense or take any action hereunder.

8. lmgoouon. Lender may make or cause to ba made reasonable eniries upon and inspections of the Property, provided that Lendier
shall give Borrower notlice prior to any such Inspection specilying reasonabie cause therefore related to Lender'a Interest in ths Property.

9. Condemnation. The proceeda of any award or claim for damages, direct or conseguential, in connection with any condemination
or other taking of the Property, or part theract, or for conveyance in lleu of condamnation, are hersby assigned and shall be paid to Lander.

In the event of 8 tolal taking of the Property, the proceeds shall be applied to the suins secured by this Mortgage, with the exceas, if
any, pald to Borrower. In the dveni of 4 partial taking of the Proparly, uniass Borrowgr and Lender otherwisa agres in wriling, there shall be
applisd 1o the sume-secured by thid Mortgage such proportion of the procesds as s oqual to that propartion which the amount of the sums
wecured by this Mortgage Immediately prior to the date of takiirg bears to the fair market value of the Property Immediately prior tothe date

of taking, with the balanoe of the procesds paid to Borrower.
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