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MORTGAGE  BOX gaa—tn -
THIS MORTGAGE is made this. . .. .. vvvvur 23, iin. .. dayof ... . July, ... ..
19 . 86, . ., between the Mortgagor, . .Lervy.J, .Craelivs and.Linda.J. .Craelius, .His.wi
(horeln “Borrower™, and the Morigages. GreatAmericen Feders) Savings and Loan Ascotion, n-corporation

organized nnd eoxisting undor the taws of Fhe United States of Amerlca, whose address is 1001 Lake
Stroet, Onk Park, Nlinols 60301 (herein “Londer'). .

WHER/liA§, Borrower is indebted to Londer in the Principal sum of . .Que Hundred Thousand. . ...
and no/10% :

I R R N I I A B

Dollars, which Indsotedness is evidenced by Borrowsr's note dated. . . . July .23, .1986........... e
(herein "“Note™), providing for monthly Installments of principal and intercst, with the balance of the
indobtodness, if not sosnor pald, due and payable on , .. .JeRtenker . 1,...3016........ Ceeaieeean ;

To SRCURE to Lender (& th.o repuyment of the Indebtednesy evidenced by the Note, with intercat thereon, the
payment of all other sums, with Jatzrest thereon, advanced In nccordance herewith to protect the security of this
Mortgage, and the performance of the sevenunts and agreements of Borrower hereln contained, and (b) the repayment
af any fuiure advances, with inteeest thesera, made 1o Borrawer by Lender pursuant te pavagraph 21 hereof (hercin
“Fulure Advances™), Borrower doos hershy mortgage, grant aad convey to Lamder the following described property
located in the County of . . ... .. GO0k, . . , State of Itlinois: o

LOTS 20 AND 21 IN BLOCK 6 IN S. E., G40YS' BOULEVARD ADDITION TO CHICAGO, BEING
A SUBDIVISION IN THE WERST 1/2 OF THE NCATH WEST 1/4 OF BECTION 23, TOWNSHIP 40
NORTH, RANGE 12. BAST HE THIRD PRINCIPA’.-MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of, . 3207 N, . Hazrddng......... Ciecaaas (easrrs vearerasChica : N SR

18treet} 10ity)
IL...... 60OGLE......... v« . (herein “Property Address™);

I8tate and Zip Code)

ToorTuer with all the Improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, ronls, royulties, mineral, oil wnd gas rights amnd profits, wator, water rights, and water stock, and sl
fixturos now or huresfter attached ta the property, all of which, including roplacements and additions thoreio, shall bo
deemed to be and remaln o part of the property covervd by this Mortgage; and nll of the foregoing, togethar with anld
property (ar the loaschold ostate if this Mortguge Is on u leaschokl) are horoln referrod 10 ax the “Property"”.

9996S£98

Horrower covenants thal Borrower is Jawfully seiscd of the estate hereby canveyed and has the right 1o morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and dofend
genvrally the title to the Praperty against all claims and demands, subject to any declarations, easements or restrictions
listed In & schedule of oxceptions to covernge in any title insurance pollcy insuring Lender's Interest in the Praperty.
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prior to entry of a-judgment-enforcing this Mortguge If: (2) Borrower pays Lender afl sums which.would: be: then due under

!}Ill Mortgage, the Note:and notes securing Fuiure Advances, if any, had no acceleration -ocourred; (b): Borrowsr: cures all
‘breaches of any -other covenants:or agresmonis of Borrowar contsined in this Morigage: (c) Borrower pays al} msombla o

axponises incurrad. by. Lender-in-onforcing the: covenants and agreements of Borrower. contajinad in: this. Morigage and in:

enforcing Landsr's remsdies as provided in paragraph |8 hereof, including, but not-iimited to, reasonable: aitorsiey's feess: -ud T

‘(d)- Borrower takes such sction as. Lender may reasonably require to assure that the fien of this-Mortgags, Londer's intersst -
in the Property and: Borrower's tbligation to.pay the sums securod by this Mortgage: shall: continue: unimpaired: “Upon: stich
payment-and cure by Borrower;. this Mortgage and:the obligations secured: bereby. shall vemnin hrfnlhm -qlroot i
no acceleration had occurred. W
v M Awiguieent of Rauts Appolstment of Raceiver; Lender in Powession. As additional-seciirity henund.r Borrmm :
twreby assigns: 16 Lender: the-rents of the Property, provided. that. Borrowss. shal}l, prior 1o accaleration:undir paragriph. 18
heroo? or abandonment of the Property, have the right to collect and retain such rents as they becomes: die and payable. -
 Upon scosleration under paragraph- 18 hereof or abandonment of the Property, and at any time-fifior to: the expiration -
of any period-of redemption:following hidicinl:sale. Lender, in person, by-agent or hy judicixlly appointed recgiver, shall be
cntitled to enter upon; take possession of and manage the Property and to collect the rents of the: Property including those
pust dud. All rents'collected by Lender or thas receiver shall be applied first 10 payment of the toats of managerment of the
Propuny and colfection:-of rents, inchiding, but not limited to receiver's foss, premiums on: receiver’s borids and- ressonable.
atiorney's fées, and then-to the sums mund by this Mortgage, Lender and the receiver -hnll be- luhlc to nmunt onl!"fw“ :
thode rents actusily redelved. : -
e 21. Putwre Advances, Upon requw of Borrower, Lender, at Lender's option pnor to rcluu of lhu Monsuc. may

make Future Advances o Borrower.. Such Future Advances, with intercst thercon, shall be secured by, this:Mortgage when : '

evidended by promissory- notes. stating that said notes are secured hershy. At no time shail ‘the principal-amount of the

indebiedness soc rel-y this Mortgage, not including sums advanced in accordance hcmvith 10 prnlact the ucurity or thii ]

Mortigage, exceed iii# ofiginal amount of the Note plus US §. .26,000.00.......cov e i - B
22. Releasy. ‘Jr-n payment of all sums secured by this Morigage, Lender shafl re!ene tbh Mon'qa wllhout ehsrle i

1o Borrower! Borrov er hall:pay all costs of recordation, if any.
28, Wilver OI‘MAW Borrower hereby waives ali right of homestead eumption in the Pmpm=

ol a mtary Pnblic in and for suid cotmty md ame S

T n\ «‘l

,subscribed to lhe {guming inslrumcnt, xlppenrcd bcforc me this day ih pcrsbn. 'md acknowledged- that t. hg;

signod and dolivcrcd the. md inslrumgm as. th‘ .r. o f". . .!'rce and voiunmry nci, fnr lht um uml purpmes thercm -:' E

e ‘- ‘--'f‘-' B

; A e '_i.
Oiwm ur,ldt-'f niy hajld bnd nmclal scal, thas. e / S%uy of /.
nﬁm )mm axpirn xbe / ? 0 _
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Unrrorar CovenanTs, Borrower nnd Londer coveannt and agree us follows:

t. Puyment of Principal and Interest, Borrower shall prompily pay when due the principal of and intorest on the
indebtedness evidenced by the Note, prepayment and Inte charges nsy provided in the Note, and the principal of and interest
on any Future Advances secured hy this Mortgage. X

2. Funds for Taxes and Insurance. Subject to applicable lnw or 1o a written waiver by Londer, Borrower shall pay
1o Londer on the day monthly instalime s of principsl and interest are puyablo under the Note, until the Note is paid in full,
a sum (horein “Funds®) equal o onc-welfih of the vearly myes and assessments which may atiain priority over this
Mocigage, and ground rents on the Proporty, if any, plus one-twellth of yearly premium installmonts for hazard insurance,
plux anvawelfth of yearly premium instiliments for mortgage insurance. il any, all as reasonably estimated initially and from
lime to time hy Lender on the basis of assessments and hills and reasonable estimates thereol.

The Funds vhall be held In an institution the deposits or acconnts of which nre insured or guaranteed by u Federnt or
stinte ngeney Cincluding tender if Lender is such an institution) . Lender shall apply the Funds ta pay said {axes, assessmonts,
insurance premivms and ground rents. Lender may not charge tor so holding and applying the Funds, analyzing sald wccount,
or verifving and compiling said assessments and bills, unless Lendor pays Borrower interest on the Funds and applicable law
permiits Lender 1o make such o charge. Borrower and Lemder may agree in writing at the tinw of execution of this
Muorigage that interest on the Fumids stull be paid to Borrower, aml unless such ngreement is made or applicable law
requires such interest to be paid, Lender shull not be requieed 1o pay Borcower any interest or earnings on the Funds, Leader
shall give 1o Rorrower, without charge, an annual accounting of the Fumds showing credits and debils (o the Funds and the
pirpose Tor which cach debit 1o the Fuads was made. The Funds are pledged as additional security for tho sums secured
by this Morigage,

If the amours af the Funds held by Lender, together with the future monthly installments of Funds payahle prior to
the duo dates of tuxes, nssessments, insurance premiums and groumd rents, shall exceed the amount required (o pay said taxoes,
assessmonts, insurapze promivums and ground rents as they lall due, such excess shall be, at Borrower's option, either
promptly repald 177 Barrower or eredited to Borrower on monthly instullments of Funds, 10 the amount of the Funds
held by Lender shall not_be sulliciont to pay tuves, assessiments, insuranee premyiums amd ground rents as they fall due,
Borrower shabl pay 10 L e any smount neeessary woanake up the dellciency within 30 diys from the date notigo is muiled
by Londor 1o Burrowe! segeaating paymunt thereot.

Upon payment in full of £l sums secured by tinse Motigage. | ender shall promptly refund to Borrower any Funis
held by !ender. If under parzgra;th 8 hereof the Property s sold or the Property is otherwise acquired by Leader, Lender
shalt apply. no later thun immediziely prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lendoer at the time of spplication/ = o credit sgainst the swims secured by this Moerigage.

3. Application of Baymente. thows applicable Liww provides otherwdse, ol paymoents received by Lender under the
Note aird parngraphs 1 and 2 hereof sand baupphicd by beader fiest in payment of amounts payable to Lomdor by Borrower
under paragraph 2 hereol, then (0 interesd payable on the Note, then (o the prineipat of the Note, and then to intorest and
principal on any Future Advances.

4. Charges; Llens, Borrower shull pay all tazes, assessients and other churges, fines and impositions atiributable to
the Property which may nttain n priority over this Motgage, and femehold paynmients or ground rents, if any, in tho manner
provided under puragraph 2 hereof or, if not puicg-r soch manner, by Borrower making paymenl, when due, directly to the
payee thereof, Borrower shall promiptly furnish to Ceriddr add notices of amounts due under this paragraph, and in the event
Borrower shall make paymemt duectly, Borrower shal promptly  furnish to Lender recelpts evidoncing such payments.
Borrower shutl prompily discharge any liven whivh has priosisy aver this Mortgago; provided. that Borrower shall not be
required o dischnrge any sach lice so dong as Borcases sha? ggree in writing to the payment of the obligation secired by
such Ben i a mannetr meeeptable fo 8 endor, or shall in good teitbcontest sughy lien by, or defeml enforcement of such lien in,
togul procecdings which operate (o provent the vaforcement of he lien or forfoiture of -the Property or any piart thergol.

5. Hazard lnsurance. Horrower shall heep the improvemerty nos existing or hereafter eiccted on the Property insured
aguinst losa hy fire, hazards included within the teem Centended corerige”, nnd such other hazards as Lender may require
aiied 11 such wmounts and for such periody as Leader may requine; provicesd. that Lender shall no) require that the amount of
sush coverugy exceod that amount of coverage regquired 10 pay the sumeseured by this Martgoge.

Tho insurance carrior providing the insurance shall be chosen by Beizawer subjact w approval by Lender; provided,
that sueh approval shall not be unrensonably withheld. Al preminms oo insscanee policion shall be paid in the manner
provided under paragraph 2 hereof or, if not puid i such manner, by Borrowdr making payment, when due, diroctly to the
insurance cacricr.

All insurance policies and renewals thereof shall be in Turm wcceptable o Lendzrend sholl include a stundard morigage
clause in favor of and in form neceptuble to Lender. Lender shall have the right t0-ho'a 1% policies and ronewals theroof,
and Borrower shall promptly furnish o Lender &l renewal notices aml all regelpis of ‘ps’a neemiums. In the ovent of loss,
:sutl;uwur shall give pronpt notive 1o the insurance carrior and Lender. Lender may mmke proof of foys if et made prompily
hy Borrower.

Unless Lender and Rorrower oltherwhe ngree In weiting, insatance procecds shall be apptied ta restoration or repaic of
the Vroporty damaged, providod such resioration or repair is ceonomically fensible and tho seruriy of thin Marlgnge is
nol thoreby impeired. [f such restoration or 1epair is nal economicatly foasible or il tho securhy of this Moriguge would
be impaired. the insurance proveeds shall be applicd to the supis secured by this Mortgage, whth ths cxcess, if any, paid
tw Bortower. 1 the Property is abandoned by Borrower, ar 1t Borrower Laily 1o respond to Londer wittap-30 days (rom the
dute nolice is mailed by Lender to Borrower that the insursace corrier offors ta settie a claim for insuraies benefits, Lender
is awthurized to collect and apply the lnsuranee proceeds at Lenders option eithor 10 resioration or repair o2-the Proporty

or (0 the sams secured by thic Morigage.

Unloss Lender nnd Rorrower otherwise agree in writing, any such application af proceeds 1o principal shall not extend
or pastpone the dug date of the moathly Instaliments reforied 10 in pamararhs I wnsd 2 hareol or change tho amount of
such instaliments. If wiwdor paragraph (8 hereof the Property is avquired hy Lender, all right, title and interest of Borrower
in and 1o any insurunce policies and in and 1o the proceeds thereo! tesulling from damage to the Property prior to the sale
or ncqulaition shall pass 10 Lendor to the extont of tho sums sccured by this Morigage lmmediately prior to such sale or

acquisition,

6. Preservation and Malntenunce of Property) L hodds; Condominlumet Pianned Ualt Dovelopmenis. Borrower
shall keap the Property in good repair and shall nor conundt waste or peemit inpulrment or doterioration of the Proporty
and shall comply with tho pravisions of any lease of shin Morigage o on u leasohold, 1T this Motigago is on & unit in o
condomininm ar w plunned un developanent, Bortower aball pertoim all ot Dorrower's obligations under tho declaration
OF cavenants crenting or govermsng the condonimiom o plumsed unit dovelopment, the by-laws und regubations jof the
condominium or planned unit development, and comtituent doviments. If u condominlum or plannod unit dovclépmwl
rider s execuled by Borrower und recorded together with thiy Morigage, the covenunts and agreements of suoly tider
shall be incorporaiedd into and shull amend and suppiament the covenunts and agreements of this Mortgago as if the rider
wero a purt horeol. .

7. Prolsction of Lender's Securlty. Il Borrower fnils 1o performy the covenants and agroemonts contained in this
Mortguge, or Il any uction or proceading is commenced which niaterially uffects Londer's intorest In tho Propenty,
including, but not limited 10, ominent domuiin, insolvency, code enflorcement, or arcangemonts or procosdings involving a
bankrupt or decedent, then Lender ot Londer's uption, upon notico o Rorrower, miny niake such appoarances, disburse such
sums and tako such action as is necessary (o proteet Leonder's intereal, inclidling., but not limited to, disbursement of
reusonable attorney's fees and entry upon the Property ta muke iepairs. I Leonder required morigage insurance as n
condition of making the loan secured by this Mortgage. Borrower sholl pay the premiums required to maintain such
Insurance o affect until such time as the reguiremient for such insurance terminates 1 accordance, with Borqower's and
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