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This Indeniuro, Made this 4T day of AUGUST , 19 B4 belween
ALEX P, MAKAROQUNIS AND ELLEN A. ”AKMDUNIB » HIB WIFE

. ) y» Morigagor, nnid
FIRST OINRALTAR MDRTDABE LORP.

n corporatlon organized and existing under the laws of THE STATE OF TEXAS
Mortgagee, 86359985

Wiinessetht Tho: wwherens the Morigagar Is Jusdy Indebted o the Martgagee, os Iy evidenced by a certnin promlssory note bearing even

dat herewlth fn the glnclnd S €T Ly TWO THOUSAND AND NOZ100

(¢ 92,000.00, TEN Dolturs
payablo with interest at the szt / per centum ( 10.00 %) per antum on the unpaid balance untll
paid, and made paynble to the orzer.of the Mortgagee at ita offlce In DALLAB, TEXAS 7%381-0199

or at such other pince us the holde. mav. designate In sweiting, nnd delivered; the sald prineipal and Inerest belng payable In monthly
sinllments of  FOUR HUNDRED T IFTY 5IX AND 34/100 Dollars (3. 486434 )
on the first day of BER s ”é andd w ke sum of tho first doy of cach and overy month thoreafter untlh the note s fully

paid, except that the final payment of principal-aist interost, §f not saoner paid, stinll be duo and payable on the fiest day of
SEPTEMHER , &016.

Now, therefore, the sald Morigagor, for the better secuning of the puyment of the said principal sum of money and interest wimd the perior.
marnce of the covenants and ayreements herein contnined, toes oy 1here presonts Mortgage tnd Warrant unto the Mortgngee, its successors
or nssigng, the following described Renl Estate sltuate, Iying, and aeing 1y the county of
nnd the Siato of Hlinols, to win

SEE ATTACHED LEGAL DESCRIPTION MADE A PART HEREOR

PuIuN. 0215-111-012 %,..-\

ALBO KNOWN AB1 &42 DEER RUN DRIVE 8-1, PALATINE, ILLINOIE 60047
PERMANENT INOEXH

BEE ATTACHED "FHA 234 CONDOMINIUM RIDER* MADE A PART. AEREOF

Together with al! and singulor the tenements, heredliaments and nppuriennnces thereunto belonging, ard tie rents, iskues, and profits
thereaf; and al! npparatus and fixtures of every kind for the purpase of supplying or distributing hewt, lght, watee, ar power, nid all plumb-
ing awd other Tixtures in, or that may be placed in, nny bullding tow or hereuftor standing on sold land, and also U he ostwre, right, tile,
and Interest of the sald Morigagor In and to snid premises,

%
7
)
%
w
3)

To have mnd to hold the above-described premlses, with the ap-  of this Instrument; not to suffer any lien of mechanles men or
purtenances and fixtures, unto the said Mortgagee, Its successors  materinl men (o atlach 10 sald premises; to pay to the Morigagee,
and assigns, forever, for the purposes and uses hereln so1 forth, as hereinalter provided, uniil sald note is fully pald, (1) & sum

{ree from all rights and benoflts under and by virtue of the sufficlent 10 pay nll taxes and nssessments on sald premises, or
Homestead Exemplion Luaws of the State of linols, which sald &y tAx or asseasment that may be levied by nuthority of the
rights and benefits the said Mortgngor does hereby expressly State of llllnols, or of the county, town, viilnge, or city in which
release ond waive, the said land s situnte, upon the Morigagor on nccount of the
ownership thereof; (2) n sum sufficlent to keep all buildings thut
And sald Mortgagor covenants nnd agrees: may at any time be on sald premises, durlng the continuance of

sald indebtedness, insured for the benefit of the Mortgagee In
To keep said premises In good repalr, and not to do, or permil  such forms of Insurance, and in such amounts, as may be ro-
to be done, upon said premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the security Intended to ba offecied by virtue

This lorm Is used in connsation with morignges insured under he one: to tourtamily programs ol the National Housing Act which provide
for periodic Mortgage [nsurance Premlum payments,

Pravious Edilions Obsoiate Page | of 4 HUD:H2118M(10.85 Edlition)
24 CFR 203.17(n}
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In cose of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior len or incumbrance other
than that Tor taxes or assessments on said premises, or to kegp
said premises in good repair, the Mortgagee may pay such taxes,
asscssmients, and [nsurange premiums, when due, nnd may make
such repalrs to the property hereln mortgaged as In its diseretlon
it mny desm necessary for the proper preservation thereof, and
any moneys so pald or expended shall become so much addi-
tional Indebtedness, secured by this inorigage, to he paid out ol
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

[t s expressily provided, however (all other pravisions of this
mortgage to the conlcary notwithstanding), thal the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Or remove any tax, assessment, or tax len upon or agninst the
premises described Gorein or any part thereof or the improve.
ments situated therezu. so long as the Mortgrgor shall, In geod
faith, contest the sarie ~c the validity thereol by approprinte
legal proceedings brought in a court of compelent jurisliction,
which shall operate to provert the collection of the tax, assess.
ment, or lien so contested ar< the aale or forlelture of the sald
premises or any part thereof 1o zati=fy the same.

And the sald Mortgagor fusther<avennnis oml agrees s
lollows:

That privilege is reserved 1o pay the debt inswiale, or in part,
on any instaliment due date.

That, together with, and in addition o, the mombiy avments
of princlpal and interest paynble under the torms of Gieante
secured hereby, the Mortgagor will pay to the Mortgaget, on.the
(lrst day of each month until the suil note Is fully paid, the
following sums:

(8) An amount sulficlent to pravide the holder hereofl with
funds to pay the next morigage [nsurance promiu 1F this instru.
ment and the note secured hereby dre Insured, ar » monthly
charge (in lev of u mortgnge insurance premium) i they are held
by the Secretary of Housing and Urbnan Development, as lollows;

(1) 1f and so long ay sald note af cven date und s Instru.
ment are {nsured or are reinsurcd under the provisions of the Ma-
tional Housing Act, an amount sufficlent to accumulate fn the
hands of the halder one (1) month prior to its due date the un.
nual mortgnge Insurance premium, in order 10 provide such
holder with funds to pay such promium to the Secrotney af Hous
ing aned Urban Development pursuant to the Nwionnl Houslng
Act, as amended, and applicuble Regulations thereunder; or

(1) [f and 10 long ns sald note of even dute and this Instru.
ment are held by the Secretary of Housing and Urban Develop.
ment, a monthly charge (In liew of a mortgage Insurance
premium) which shall be in an amount equal to onestwelfth
(1712} of one-hall (1/2) per contum of the avernge vutsianding
balance due on the note compited without king {nto necount
delinquencles or prepayiments;

(b} A sum equal to the ground rents, if any, next due, phus
the premiums that will next becomo due and payable on policies
of fire anc other hazard Insurance covering he mortgaged prop-
erty, plus taxes nnd nssessments next due on the mortgaged prop-
erty (all as estimated by the Mortgngeo) leas nll sums wlrendy pald
therefor divided by the number of months o clapse before one
month prios to the date when such ground ronts, premiums, taxes
und nssessments will become dellnguent, such sums (o be held by
Mortgagee in trust to pay smid ground rents, prembums, tases and
specinl nssessments; and

{¢)  All payments mentioned In the two preceding subsections
af this parugenpl and nll paymentd to be made under the nate

.. [*} -/ 4 [ 4 L™ B wd

secured hereby shall be added ogether and the aggregate amount
thereof shall be paid by the Morigagor each month in & single
payment to be aplied by the Mortgagee 1o the following items in
the order set forth:

() premium charges under the contract of insurnnce with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgnge Insurance premium}, as the cnse moy
be;

(1 ground rents, if any, taxcs, specinl assessments, fire, and
other hazard insurance premiums;

(1)) interest on the note secured hereby;

(IV) amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the nmount of wny such nggregale monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of delault
under this mortgage, The Mortgagee muy collect & 'late charge”
not to exceed four vents (4') for each dollar ($1) for ench pay-
ment more than fifteen (15) duys in arrears, 1o cover the exira
expense involved [n handling delinquent payments,

COCGCrQR

If the total of the payments made by the Mortgagor under
subsection &) of the preceding paragraph shall exceed the
amount of the puyments actunlly made by the Mortgagee for
ground rents, taxes, and assessments, or insuranee premiuims, uy
the case may be, such excess, If the loan Is current, ut the option
of 1he Morigngor, shall be credited an subsequent payments to be
made by the Mortgagar, or refunded 1o the Mortgngor, If,
liowever, the monthly paymients made by the Morigagor under
subsection (&) of the preceding parngraph shall not be sufficlent
(o pay ground rents, tnxey, nnd pssessiments, or (nsurange
premiums, ns the case may be, when the sume shall become due
and payable, then the Mortgagor shindl puy 1o the Marlgogee any
amount necessary to make up the deficlency, on or before the
date when payment of such ground rents, taxes, nsxesiments, or
insiance presmiums shall be due, if at any the the Mortgagor
shallcender to the Mortgngee, [n accordanee with the provislons
of e gie secured hereby, full payment of the entire in-
debtednessrepresentegl thereby, the Mortgagee shall, in com-
puting the amoral of sueh Indeliediness, cvedit to the necount of
the Mortgnge: zavpayments made under the provisions of subsec.
tlon (u) of the preecding paragraph which the Mortgagee hus not
beeome oblignted teany to the Secrethry of Flousing and Urban
Development, ) ary batance remulning In the Tundw ne.
cumninted under the provislons of subsectlon (b of the preceding
parageaph, 11 there shall be & dofault under any of the pravisions
of this morigage resulting inw sudile snle of the premiises covered
hereby, or If the Mortgugee auquirzs Live property otherwise afver
default, the Mortgagee shall apply.70'-ihe time of the commence-
ment of such proceedings or at the tmeihe property |8 otherwise
ncqiired, the balnnce then remalning fi-tie funds necumuinted
under subsection £b) of (the preceding parageeph ny o credit
agalnst the nmount of prinelpal then rensaining unpuid undor sald
note and shall properly udjust uny puymonts which: shall have
been made under subsection fu) of the preceding parngraph,

And wn addltional security for the payment of the Indebiedness
uloresald the Mortgngor does horeby nssign to the Morigagee all
the rents, lssues, nnd proflts now due or which may herenftor
beeome due for tha use of Lthe premisey herelnabove deserlbed.,

That he whl Joop the Improvements now exlating or herenfter
arectedd on the morigaged property, instirod uy mny be required
from time to thme by tha Mortgngee ngabnst loss by lire and
other haznrds, cusunliies anci contingencies In such nmounta i
for such periodn ny may be required by the Mortgagee and will
piy prompily, when due, any promiuma on sueh lnsurince provi.
stan Tor paymend of which hos not bean made herelnbefore,

Paya 2 0l 4
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LEGAL DESCRIPIION

PARCEL 1:

UNIT 12-B-1-R IN DEER RUN CONDOMINIUM, PHASE 2, AS DELINEATED ON A SURVEY OF
CERTAIN LOTS IN VALLEY VIEW, BEING A SUBDIVISION OF PART QF THE NORTHWEST
OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN  ACCORDING TO THE PLAT THERECF RECORDED MARCH 15, 1983 AS DOCUMENT
26535491, TN COOK COUNTY, ILLINQIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “B"
TO DECLARATIUN OF CONDOMINIUM RECORDED JULY 24, 1985 AS DOCUMENT 85116690,
TOGETHER WITr L™S UNDIVIDED PERCENTAGE INTEREET IN THE COMMON ELEMENTS.

PARCEL 2:

NON-EXCLUSIVE PERPETUAL EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 OVER QUTLOT "A” N VALLEY VIEW SUBDIVISION AFORESAID, AS CREATED BY

GRANT OF EASEMENT RECORDED JULY 24, 1985 AS DOCUMENT 85116689,
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This FHA 234 Condominium Rider is e this Tl duy of AUBUST
19 8é and is ineorporated into andshall be deemed (o wmend wnd supplement o Mortgnge, Deed of Trust or
Decd to Secure Debit (hereln “security instrutent’’) dated of even dute herewlth, given by the undersigned (hereln
“Borrower'') to secure Barrower's Note 1o FIRST GIBRALTAR MORTGAGE CORP.
(herein *'Lender' 'y and covering the Property deseribed it the securlty instrament anad loeated nt

&48 DEER RUN DRIVE B-1, PALATINE, ﬁl.l.INUIEi 60047

tlrraperty Address)
The Property caomprises a unit in, together with an undivided interest in the common elements of, a candominum pro-

ject known as
(Nume of Condemintum Project)

{herin ' Condominium Project'’)

Condomintum Covennnis, Lo acldition to the covenants and ageeements made in the security instrument, Borrower
and Lender further covenant andd agree ns follows:

A.  Assessmenls, Borrower shall pramiptly pay, when due, all assessments imposed by the Owners Association
or ather governing body of the Condominium Projeet {herein **Owners Assoclion') pursuant to the
provisions of the declaration, by-laws, code of regulutions or other constituent document of the
Covaominium Project, Any lien on the property resulting from Borrower’s Mallure to pay condominium
assessniesds when due shadl be subordinate 1o the Hen of the security instrument,

B. Huazard (ncarance, So long as the Owners Associntion maintndns o *master’ or “blanket'’ policy on the
Condomtiniim Project which provides insurance covernge agalnst fire, hazards included within the term
“extended coverpge,' and such other hazords as Lender may require, and in such amounts and for such

periods ns Lendermay require, then:

(iy  Lender wolvzs thie provision in the seeurity instrument for the monthily payment to Lender of ohe-
twelfth 07 the vremium installments for hazard Insurance on the Property;

(i}  Borrower's oblipation under the seeurity instrument 1o maintain hazard insurnnce coverage on the
Property Is deemed antisfied; and

(iii) e provisions in the sezunity instrument regarding application of hazurd insurance proceeds shall
be supereeded by nny pravisions of the declaration, by-laws, code of regulations or other constit-
uent document of the Condaminium Projeet or of applicable law (o the extent necessury Lo avoid
a conflict between such provis,ons and the provisions of the security instrument. For any period of
time during which sueh hazard irsusance coverage is not maintained, the immedintely preceding
sentence shall be deemed to have no veree or effect, Borrower shall give Lender prompt notice of
any lapse in sach hazard insurance coverage.

1n the event of a distribution of hazard insuranec proceeds in lleu ol restorntion or repair lfollowing n loss to
the Property, whether to the unit or to conumaon elements, any svch proceeds payable to borrower are hereby assigned
and shail be paid 1o Lender for nppliention ta the sums secuired Oy (he securlty Instrument, with the excess, If any, paid

to Borrower, .

C. Lender's Prior Consent, Borrower shall not, except afier ndtice to Lender nnd with Leader's prior written
consent, partition or subdivide the Property or consent (o:

() the abandonment or termination of the Condominicm ?roject, excepl for abandonment or
termination provided by law in the casc of substanttal destustion by [ire or other casualty or in
the case of n taking by condemnation or eminent domain;

(i} any material amendment to the declaration, by-laws or code ol vegulations of the Owners
Associntion, or equivalent constituent document of the Cendominium ?roject, including, but not
limited to, any amendment which would change the percentage inteicsts 28 the unit owners in the

Condominium Project; or

(iiy the cffectuation of any cdecision by the Owners Association to terranate professional
management and assume self-management of the Condominium Project. |

D. Remecdies. If Borrower breaches Borrower's covenants and agreemenis hereunder, including the covenant
to pay when due condominium assessments, said breach shall constitute a default under the provisions of
Section 234 (c) of the Nalional Housing Act and under the sccurity instrument, Upon such default by
Rarrower and with consent of the Federal Housing Commissioner, Lender may, at Lender's option invoke
any remedies provided under the security instrument, including, but nat limited to, declaring the whole of

the indebtedness secured hereby to be due and payable.

E. Resolution of Inconslstency. 1T this sccurity instrument and Nole be insured under Section 234 (c) of the
Nationa! Housing Act, such Section and Regulations issued thereunder and in effect on the date hereof
shall govern the rights, duties and labilitics of the parties hereto, and any provision of this or other
instruments executed in connection with this security instrument and Note which are inconsistent with sald
Section of the National Housing Act or Regulalions are hereby amended to conform thereto.

In Witness Whereof, Borrower has executed this FTHA 24 Condominium Rider,

Borrower Borrower ALEX P! HﬁR‘gRUUﬂIB" R . ]
E Ml d 777 ébé NOL et 2

Borrower Horrower  g) | EN A. MAKAROUNIS

FHA 234 Condominium Rider
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GRANTEE ADDRESS:

FIRST GIBRﬁLTAR HDRTGAGE CDRP.

ONE PIERCE PLQCE, SUITE 7295
ITQSCér ILLINDIS 50




