laSs

ClrZos(c

~OFFICIAL GORY -

THIS INSTRUMENT WASB PREPARED BY: CARRLE TIMKO
ONE NORTH DEARBORN STREET
CHICAGD, 1LLINOLS 60602

CITICORP©O SAVINGS

MORTG AG E Corporate Ollice

Ona South Dearborn Slreel
Chicergo, llilngls 60803
Telephone (1 312 977 5000)

ACCOUNT NUMEBER 00000740274

86359032

THIS MORTOGAQR (*‘Security Instrument'’) is given on AUBUST 8TH,
195¢ . The morsagor s ( MICHAEL ) MONTGOMERY AND
KAREN M MOZTDDOMERY HIS WIFE

('*Borrower’'), This Secuifivirctrument is given to Clifcorp Savings of lllinols, a Fedoral Savings and Loan Associsilon, which is
organized and exisling under ‘hy Jnws of The United States, and whose addresy {s One South Dearborn Street, Chicago, lliinols
60603, (‘‘Lender'’). Borrower awes wander the principal sum of  EFIFTY-TWO THOUSAND AND 00/100

Dollars(U.5. %3 %52 ,600.00 ¥ Thisdebtisovidenced
by Borrower's noie dated she samo uate as this Security Instrument {*Note''), which provides for monthly payrenits, with the full
debt, If not paid eaclier, duc and payabl) or, SEFTEMBER 01 2016

This Security Instrument secures 10 Lender: (n) tie rerayment of the debi evidenced by the Note, with Interest, and all renewals, ex-
tensions and modifications; (b) the payment of all o fier sums, with interest, ndvanced under parugraph 7 to protect the security of
this Security Instrument; and (<) the performance of Borrower's covenants and agreemenis under this Security Insirument and the
Note. For this purposc, Borrower docs hereby morigage, < ==t and convey 1o Lender the following described property located in
the Cownnty of (¢ nQOK + Stato 2f lllinois.

LOT 5 IN BLOCK 43 IN WINSTON PARK NORTHWEST UN.T #3, BEING A
SUBDIVISION IN SECTION 13, TOWNSHIP 42 NORTH, RAYGF 10, EAST OF
TRE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, [LIiiNOIS, ON
MAY 21, 1962, AS DOCUMENT #18480176, IN COOK COUNTY, ILLINOLS,

1.D. #02-13-~208-005 ‘
'EZ”)’V\ » DEPT~0L RECOP,XNG . $13.00
e T82222 TRAK 4279 08/18/B8 09134300
o BB G -FBPOB2L
e COOK -COUNTY. W g WOER:~ . -+ '

which has the address of 735 WHITCOME DRIVE PALATINE IL
Btieel] GHly}

Hlinols YeTelowd (“Property Adidreas'');
TOGITHER WrEH all the Improvemenis now or hereafier erecied an the property, and all ensements, rights appurtenances, "-2
rents, royalties, mineral, ol and gas rights and proflts, water rights und stock and all fixtures now or hereafier a part of the proper- g:'
ty. Al replacements and ndditions shall also be covered by this Security Instrument. All of the faregoing Is referced to tn this Securl- ~
ty fastrument as che *'Property.”” (.,‘j
(.‘.‘V:

BORROWUER COVENANTS that Horrower is lawfully seised of the estite hereby conveyed and has the right to morigage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property ugainst all claims and demnands, subjoct 1o any encumbrances of record.

.
3

THIS SHCURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdicuon 1o constitute a uniform security instrument covering real property.

SLLINOIB - Single Family —~FNMAFHLMC UHIFORM INSTRUMENY ' 3
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UNOFFICIAl CORY; 2

If Lender required morigage Insurance as a condition of making the loan secured by (his Security Instrument, Borrower shall
pay the promiums required to mainiain the insurance in effect until such time as the requirement for the insurance terminates Iy ae-
cordance with Borrower's and Lender’s writien agreement or applicuble law,

8. luspecilon. Lender or its agent may make reasonable entries upon and inspections of thé Property. Lender shal! give
Borrower notioce al the time of or prios to an inspection specifying reasoneble cause for the inspection.

9. Cundemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other 1aking of any part of the Property, or for conveyance In lieu of condemnation, sre hereby assigned and shall be
paid 10 Lender. ‘ :

in the ¢veat ol a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Securlly Instrument,
whether or ot ther. cue, with any oxcess paid to Borrower. tn the event of a partial taking of the Property, unless Borrower and
Lender otherwlse agiee in writing, the sums secured by thia Security Instrument shall be reduced by the amount of the procoeds
mulitiplled by the folivwi g fraciion: {a) the total amount of the sums secured Immediaicly before the taking, divided by (b) the fair
market value of the Picore immediately before the 1aking. Any balance shall be paid to Borrower.,

If the Property is at anc.oned by Borrawer, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or settle w claim for darage:, Borrower fails to respond to Lender within 30 days alter the date the notice is given, Lender is
authorized ta collect and apply rae proceeds, ai its option, cither 1o resioration or repair of the Property or to the sums secured by
this Security Instrument, whether/'zc not then due.

Untess Lender and Borrower otk erivise agree in writing, any application of proceeds to principal shall not extend or posipone
the due daic of the monithly paymentsie.sed 10 In paragraphs | and 2 or change the amount of such payments,

10. Borrower Not Relensed; Forlearnr-> By Lender Not n Walver.  Extension of the time for payment or modification of
amoctization of the sums securcd by this Sec(rily 'astrument grantesd by Lender 1o any successor in interest of Borrower shall not
operate (o release the liability of the original Q=rrzwer or Borrower's sucvessors In interest. Lender shall not be requisred to com-
mence proceedings against any successor in inlerist ur refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason 4 wny demand made by the original Borrower or Borrower's successors In in-
terem. Any forbearance by Lender in exercising any ngo? orremedy shall not be o winver of or preclude the exervise of any right or

remedy,
11, Nuccessors and Amsigns Bound: Joint and Severs’ Lis)llity; Co-slgners.  The covenants und agreements of this Securi-

ty Insteument shall bind and benefit the successors and nssighe of Lender and Borrower, subject 10 the provisions of paragraph 17,

Borrower's covenants and agreements shall be joint und several. (Ao, Borrower who co-signs this Security Instrument but does not
exccuie the Note: () Js co-signing this Security Instrument anly to wortaage, grant and convey thai Borrower's interest in the Pro-
perty under the terms of this Security Instrument; (b) is not persona®y Loligated 1o pay the sums secured by this Security Instru-
ment; and {¢) agrees that Lender and any other Borrawer muy agree 1o'extens, modify, forbear or meke nay accomniodations with
regurd to the terms of this Security Insirument or the Note without that “so' rower’s consent,

12. Loan Charges, If the loan secured by this Security lnstrunment ' subject to a law which sets maximum loan chargos,
and that law is finally fnterpreted so that the inlerest or other loan charges collectel or \o be callected bt connection with the loan ex-
ceed the permitted limits, then: (a) nny such loan charge shall be reduced by the 1maouri necessary 1o reduce the charge 1o the per-
mitted limit; and (b) any sums alrendy collected from Borrower which exceeded propiiited limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note ov oy making a direct payment 1o Rorrower.
I u refund reduces prineipal, the reduction will be treated os a partal prepayment withov, ary prepayment charge under the Note.

13.  Legisiation Affecting Lender's Righis. It cnactment or expiration of applicalil: laws has the effoct of rendering any
provision of tho Note or this Sccurlty Instrument unenforceable according 1o its terns, Lendet, at'(i option, may require immedliate
payment in full of all sums sceured by this Security Insirument and may Invoke any remedics pecelited by paragraph 19, IT Lender
excrcises this option, Lender shall take the steps specified in this second paragraph of pargraph 7

{4, Notices. Any notive to Barrower provided for it this Security Instrument shal) be givel, by o'ivering it or by mailing
it Ly first cluss mail uniess applicable law requires use of another method. The notice shall be directed tr'th. Property Address or
any other address Borraower designates by aotice to Lender. Any notice 1o Lender shall be given by Mrst clas. mail 1o Lender's ad-
dreas state! herein or any other address Lender designates by notice 1o Borrower. Any notice provided for i this Security Instru.
tnent shall be deemed to have been given 10 Borrower or Lender when given us provided In this paragruph.

1S, Governing Law; Severabillty, This Securily Instrument shall be governed by federal lnw and the law of the jurisdic-
tion In which the Property s Jocnted. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such con(lict shall not affect other provisions of this Security lnstrument or the Note which can be given effect
without the conflicling provision, To thiz end the provisions of this Security Insirument and the Note are declared (o be severable.

16, Barrowee's Copy, BHorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or x Beneficial tnterent in Horrower., 17 all ar any part of the Property or any literest in it is
swld or 1ransferced (or if u beneficial interest in Barrower is sold or tramsferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immeciiate payment in full of all sums secured by this Security In-
strument, However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the dale of this Security
Instruinest.

1F Lemder exerciaes this option, Lender shall give Borrower notlice of acceleration. The netice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al) sums secured by this Security In-
strument. If Borrower falls to pay these suma prive (o the expiration of this period, Lender may lnvoke any remedies permitied by
this Sevurity Instrument without further nulice or demand on Borrower,

18. Borrower's Right to Relnstute, [T Borrower meets cerlain conditions, Borrower shall have the right (o have enforce-
ment of this Security Instrument discontinuedd at uny time prior to the carlier of: (a) 3 days (or such other period as applicable law
may specily for reinsiateinent) before sale of the Property pursuant 1o any power of sale contained In this Security Instcumeni; or
{b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
woukd be due under this Securdty lastrument and the Note had no aceeleration occurred; (b) cures uny defauht of any olher
covenanis or agrecments; () poys all expenses incurred In enflorcing this Security lasirument, including, but not lmited to,
reasonable attorneys' fees; and (U) takes such action as Leader may reasonably require to assure that the lien of this Security Instru-
ment, Lender's rights in the Broperty and Borrowet's obligation to pay the sums secured by this Security Instrument shall contisie
unchanged. Upon relnstatement by Borrower, this Security instrument and the obligations secured hereby shait remain fully effee-
tive as If no acceleration had occutred. However, this right 1o reinstate shall not apply in the case of acceloration under paragraphs

13or 17,
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