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THIS INSTRUMENT WAS PREFARED BY: RENEE NEELY
ONE NORTH DEARBORN BTREET

CHICAGC, ILLINOIS 60602

CITICORP© SAVINGS
MORTGAGE Corporate Office

Ona South Dearborn Sireat
Chioago, Hlinols 80803
Telaphons (% 312 977 8000)

ACCOUNT NUMRER 0QO0QO07AHOS

86353048

THIS MORTOAGRE (*'Security Inatrument’’) is given on AUGUST &TH,
19 86 . The moniaagor is( DONALD N KUNZ AND
FATRIGCIA . FUNZ HIS WIFE

)

(**Borrower'"). This Securivy cnatrument is given to Clticorp Savings of THinols, s Federn] Savings and Loan Associstion, which s

organized and existing undersheiuws af The United States, and whose address s One South Dearborn Sireet, Chicago, [ltinois

60602 (**Lender"’). Borrower owzs lender the principul sum of  SEVENTY-THREE THDUSAND AND 00/100

Dollats (U.5. 8 73,000.00 ). Thisdebt is evidenced

by Borrowee's note dated the same dale 2 this Security insttument (*'Note’'). which pravides for monthly payments, with the full
debt, if not paid carlier, due and payabls.ur SEFTEMEER 01 2016

This Security Insirument secures to Lender: (a) tisc 7épayment of the debt evidenced by the Note, with Interest, and all renewals, ex-
tensions and modifications; (b) the payment of all ¢'*/e-sums. with interest, advanced under paragraph 7 (o protect the securlly of
this Security Inalrument; and (c) the performance of Loriowver’s cavenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, [ rant and convey to Lender the following described property located In

the Couniy of  COOK , Slate of Zdinos,

L
LOT 12 IN BLOCK 42 IN ARTHUR T. MCINTOSH AND COMPANY'S PALATINE Es'ra“np,
UNIT #3., BEING A SUBDIVISION OF SECTIONS 26 AND/ 27, TOWNSHIP 42 NORTH,

RANGE 10, EAST OF TRE THIRD PRINCIPAL MERIDIAN, IN uOBEP_FOOliN'EEd O'I?J. $13.00
. iy ~01: 05}0 "o .
— LV TA2R22:TRAN D279 OB/18/84 09137300
I.D. #0226304001 P 2:883-4 B #—B46—FSP048

which has the address of 13507 § BENTON FALATINE

|Btreet) =17

{oa ‘GLOR ' GOUNTY -RECORDER 11~
Ilinois 60067 (" Properiy Address');

Kip Covs}

]
TOORTHHER WITH all the impravements now or hereafier erected an the property, and all caserments, righis appurtenances, ,,_’;
rents, royalties, mineral, oil and gas rights and profits, water righis ancd stock und all fixtures now or hereafter a parl of the proper o
1y. Al roplacemenis and additlons shull also be covered by this Security Instrument. All of the foregoing is referced Lo in this Secur ot

Iy lnsinunent as the “*Property.”
o

BORROWUR COVENANTS that Rorrower is lawlully scised of the estute hereby. conveyed and has the right 10 mortgage, .
giant and convey the Property and that the Propeity s uwnencimbered, exeept for encumbrances of record, Borrower warrants and o
will dofend generally the title to the Property against adl clalms and dematils, subjeet 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covennnis with limited
variations by Jurisdiction 10 constituie a unifarm security instrument covering real property.

30
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If Lender required mortgage insurance as a condition of making the toan aecured by Lhis Securlty Insirument, Borrower shall
pity 1he promiuma required to malntain (he Insurance n effect unthl such time as the requirement for the insurance lerminates in ae-
condnwe with Borrowet's and Lendee's writien agreement or applivable law,

8. Inspection. Lender or its agent may make reusonable entrlos upon and Inspections of the Property. Lender shall give
Burrower notice at the time of or prior Lo an ingpection apecifying reasonuble causg for the inspsction,

9, Condemnation The proceeds of any award or claim for damages, direct or consequential, in connection whh any con-
demnnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigiied and shall be
paid to Lender.

in the evinl o a 1otal 1aking of the Properly, the proceeds shall be applied to the sums secured by this Securlty Instrument,
whethar or not then 2ue, with any excesa paid 10 Borrawer. In the event of a purtial taking of the Properiy, unless Borrower and
Lender otherwise agreé Iy writing, the sums recuredi by this Security Instrument shadl be reduced by the amount of the proceeds
multiplied by the followwlag fraction: (n) the total amount of the sums secured immediately before the taking, divided by (b) the (air
market vatue of the Progerty immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandcned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damrgey: Borrower Tails Lo respond to Lender within 30 days after the date the notice Is given, Lender is
authorlzed to collect and apply the p oceeds, at its option, elther 1o restoration or repalr of the Property or ta the sums secured by

this Securily Tnstrument, whethor o*ot then due.
Unless Lender und Borrower otherwise ngree in writing, uny application of proceeds to principal shall not extend or pestpone

the due date of the monthly payments 1214 to In parngeaphs t and 2 or change the amouni of such payments.

10. Borrower Nol Relessed; Forbearanc= Ry Lender Not 2 Walver,  Extension of the time for payment or modiflcation of
amortization of the sums secured by this Secur ty listrument granted by Lender to any successor in interest of Borrower shall not
operate to relcase the labillly of the original Busrarrar or Horrower's successots in Interest. Lender shall not be required to com-
mence procendings agniast any successor In Intereal o/ refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any dzmand made by the original Borrower or Borrower's successors in in-
terest. Any forbearance by Lender in exercising any rigns ¢« remedy shaill not be a wiaver of or preclude the exerciso of any right or
remedy.
11. Successors and Assigns Bound; Joint and Severnl Liabliity; Co-slgners.  The covenants and agreements of this Securi-
ty Instrument shalt bind and benefit the successors and assigns o Lexder and Borrower, subject to the provisions of parageaph 17,
Borrawer's cavenants and agreemenis shall be joint and severnl, Any orrower who co-signs this Security Instrument but does not
execule the Noto: (a) Is co-signing this Security Instrument only o mo-tgeze, prant and convey that Borruwer's interest in the Pro-
perty under the terms of this Sccurity Instrunient; (b) s not personaliy a¥idgated to pay the sums secured by this Security Instru-
ment; and (g} agrees that Lender and uny other Borrawer may agree to exterid.‘modify, forbear or make any accommaodaiions with
regard to the terms of this Securily Instirument or the Note without that Barrowear's consent,

12, Lowan Charges. If the loan sccured by this Security Instrumeni-iz subject 10 a law which sets maximum loan chargos,
and that law is finally Interpceted so that the interest or other loan charges cotlected o1 to e collected in connection with the loan ex-
ceed the permitted limits, then: (a) nny such loan charge shall be reduced by the amount recessary (o reduce the charge (o the per-
mitted limit; and (b) any sums already collected from Borrower which exceeded perpi’sd limits will be rofunded to Borrower,
Lender may choose to muke this refund by reducing the principal owed under the Note o by making u direct payment to Borrower.

If & refund reduces principal, the reductlon will be treated as n puriial prepayment without 2ay riepayment charge under the Note.
13.  Legisintion Affecting Lender's Rights. Il enactment ar expiration of applicable’s iws Las the effect of rendering any

provision of the Note or this Security Instrument unenforceable necording lo lis terms, Leader, 1t itz ootion, may require hmmediate
payment in full of all sums securedd by this Securlly Instrument and may invoke any remedies pernitied by paragraph 19, If Lender
exercises this option, Lender shall take the steps specified in this second paragraph of pargraph 17,

14. Notices. Any notice to Borrower provided [or in this Security Instyument shall be given by del.vesing it or by mailing
it by first ¢luss mait unless applicabie law requires use of snother method. The notice shall be directed to thy Poonerty Address or
any other address Borrowee designates by notice to Lender. Auny notice 1o Lender shall be given by first ¢lass ntall 1o Lender's ad-
dress sluted harein or any vther mddress Lender designates by notice 1o Borrower, Any natice provided for in'this Securlty Instra-
meal shall be deemed 1o have been glven to Horrower or Lender when given as provided In this paragraph.

15. Governing Law; Severablilty, This Security Instrument shall be governed by federal Inw and the law =1 the jurisdic-
tion in which the Property is focated. In the event that any provision or clause of this Security insteumen: or the Note canflicts with
applicable law, such conflict shall not affect other provisions of this Securlly Instrument or the Note which can be given elfect
without the confliciing provision. To this end the provisions of this Security Instrument and the Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conforined copy of the Nute and of this Securlty Insirument.

7. “Vransfer of the Property or a Heneficial Interest In Borrawer, 1T all or any purt of the Property or any intcrest in ltis
sold or lranslerred {or il a beneficial interest in Borrower Is sokd or transferred and Borrower {s not o naturai person} without
Lender's prior weitten consent, Lender may, ot its option, require imimediale payment in full of all sums secured by this Security tn-
strument. However, this option shall not be exercised by Lender il exercise is prohibited by federal lnw as of the daie of this Security
Instrument.

It Lender exercises this option, Lender shall give Borrower notice ol acceleration. The natice shall provide a period of not
less than 30 days from the date the netice i delivered or mailed within which Borrower must pay all sums sevured by this Sccurity In.
strument. [F Borrower fails to pay these sums prio) to the expiradon of this period, Lender may invoke any remedies perimmiited by
this Security Instrument without further notice or demand on Borrower.

18, Hurrower's Right to Reinstate, 1f Borrower mects certain conditions, Borrower shail have the right to huve enforce-
ment of this Security Instrument tscontinued it any tine prior vo the carlier of: (a) § duys (or such other period ua npplicable law
may specify for relnsiatement) before sale of the Praperty pursuant to any pawer of sule contained In this Securlty Instrument; or
(b entry of a judgment enforcing this Securlty Instriunent. Those canditions ure that Borrower: (a) pays Lender all sums which then
wouli be due under this Sccurlly Instrument and the Nolte had no acceleration occurred; (b) cures any defaull of any other
covenants or agreenients; (¢) pays all cxpenses incurred in enforcing this Security tnstruinent, including, but not limited to,
reasonable attorneys' fees; and {d) takes such action ns Lender may rensonably require to assure that the len of this Sccurity Instru-
ment, Lender's rights in the Property and Horcower's abligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Insirument and the obligations secured hereby shall remain fully effec-
tive as il no acceleration had occurred. However, this right (o reinstate shall nol apply in the case of acceleration under paragraphs

1Jort?
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