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l;u insured under the one o

MOR'I GAGE {?ur ll'amzl\y Ipluvhlun: of the National
ousing Acl.
THIS INDENTURE, Made this 12th day of August . 1984, bgtwecn

LEO CROWDER, AND JOAN A CROWDER, HIS WIFE

86359324

, Mortgagor, and
Murgaretion & Company, luc., a corporation organized and existing under the laws of the :lute ot‘ New Jorsey and
authorized to do business in the siate of Hlinois, Mortgageo. o

WITNESSETH: That whereas the Mortgagor Is justly indebted to the Mortgagee, as is evidenced by a oertaln
promissory nole bearlng even dute herewith, in the principal sum of ‘

Eighty-Three Thousand, Beven Hundred Fourteen and 00/100 Dollars
($ £3, 714,00 ) payable with interest at the rate of s
Nine & One-rHalf Per Centum

per centum ( © 2 y/2 %) per annum on the unpaid balance until paid, and made
payable to the order f the Moartgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, ara Celivered; the sakd principal and interest being payable in monthly instaiiments of
Seven Hundred Four and 037100

Dollars (§ 704,03 } on the first day
of ‘ 1, 1764 » and a like sum on the first day of each and every month thereafter until
the note Is ?u ly paid. em.epl thw wae final payment of principal and interest, if not sooner paid, shull be due and
payeblo on the first day of Sertomber, 2016 :

NOW, THEREFORE, the said Murigneor, for the better sccuring of the payment ol the said principal sum of
money and interest and the performance ¢t the covenants and agreements herein contained, does by these presents
MORTOAGE and WARRANT unto the Meorrzagee, its mccesson or asslum. the followlnn describad Real Estate
situale, lying, and being in thc county of £o0K * ' and the State of

L%)
Hlinois, to wit: .
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TOQETHER with all and singular the tenements, hereditoments and appurtenances thereunto belonging, and
the rents, lssues, and profits thereof; and all apparntus und fixiures of every kind for the purpnse of sueglr n or
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be plac any
building naw or hercalter standing on sald land, and also all the estaie, right, title, and Intorest of the said Mort-
gagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and ﬂxtum. unto the sald
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benelits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and beuefits the suid Mortgagor does hereby exprossly rolease and waive.
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AND SAID MORTOGAQGOR covenanis and agrees:

To keep said premises In good repair, and not tv do, or permit to be done, upon sald premises, anything
that may impair the value thereof, or of the security intended to be effected by virlue of this instrument; nat to
suffer any lien of mechanics meon or materipl men {o attach to sald premises; to pay Lo the Mortgagee, as here-
inafter provided, untll said note Is fully paid, (1) a sum sulficlent to pag all taxes and assesyments on sald prem-
iscs, or any fax or asscasmont that ma‘/ be levied by authority of the State of Hlinols, or of the county, town,
village, or clty in which the sald land is sliuate, upon the Morigagor on account of the ownership thereof; (2
a sum sufficient to keep all buildings that may a( any fime be on sald premises, durlng the continuance of sal

indebtednoss, insured for the benefit of the Morigagee I such forms of insurance, and In such amounts, as may s

be required by the Mortgagee

In casc of the refusal or neglect of the Mortgagor to make such payments, or to satlsfy any prior lien or in-
cumbrance ofher than that for (axes or asscssments on said premises, or t0 keep said premises in good repgir, the
Mortgages may pay such taxes, assessments, and Insurance premiums, when due, and may make such ¢epairs
to the property herein mortgnged as in (s discretion it may deem necesurg for the proper preservation thereof,
and aiy moneys so paid or expended shall become so much additional indebtedness, secured by this morigage, to
be paid out of proceeds of the sale of the mortgaged premises, {{ not otherwise paid by the Mortgagor.

It i3 exprosy provided, however (all other provisions of this mortuaae to the contrary notwithstanding),

that the Mortgag.ic 'shall not be required nor shall it have the right to pay, dischatgo, or réemove any tax, assess-
ment, or tax liea spon or against the premises described hercin or any part thereol or the improvements sltuated
thercon, 30 long as/cke Morigagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a vourt of competent jurisdiction, which shall operate to prevent the coflection of
the tax, assessment, ur den 5o contested and the sale oy forfelture of the sald premises or any part thereof to

satisly the same.
AND the said Morigagaor Jurther covenants and agrees as {ollows:

That privilege is reserved 1o ray the debt in whole. or ln an amount equal 10 one or more monthly payments
an the principal that are next due or, 1. note, on the first day of any month prior to maturity; provided, however,
that written notice of an intentlon.«o exercise such privilego 1s given al loast thirty (30) days prier to prepay-

ment.

That, together with, and in addition tc, the monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Morzanor will pay to the Morigagee, on the first day of each month until
the said note is fully paid, the following sums: o

(@) An amouni sufficient to provide the holder. herer’ with funds (0 pay the nex¥. mortgage insurance premium ¥ Shis
lasteument and the note secuted hereby are insv.ed, or a monthly cherge (in ll’u of & motigage lnquaog m)
1t they are held by the Secretary of Housing and Utk an Development, as {ollows; ) LD e

nf.ua B[- avgn date-ary this inrument are insured .or are relntured under the provislons

il 1 #@Ng) - ! 1] T A
r."‘“'ji‘\‘ 'H!T ‘w'g‘ "m'm\‘lfu‘ b }m Moyl ‘ur\".clermép o % ; lh&, J:ione 1} month
rn‘!\ E ,..‘? "’".‘”EI rh ﬁ“:!?ngu 1 c ﬁﬁg}?ﬁ%&s}““}' ‘ﬁ*ﬁ pﬂ$ [l %l‘:?‘ .w‘_llch ]ndk\o
R 4t pay to t ny 874 - thos -Hous cly
CHE PR Y D e sindnded, antd applibible latiohs theroindert o | g Ih"[ 5 o o Y ?B‘ "
(11) I and so long as said note of even date and this {retroment are held by the Secremr of Houslng and Urban
Development, & monthly charge (in lieuw of a morigers i surance premium) which shall be In an amount equsl
to one-twelth (1712) of one-half (1/2) pet centum o1 Iae-average outslangding balance due on the note com-
puted whihowt taking into acconat &tqlhnuppctu Of prepe;.ents;
th) A sum n}ual 1o the gronmd renis, If wny, next due, rl\u the preridumi that will next become duc and payable on
policles of fire and other daraed lasurance covering lhe monga e\ prorenty, plus taxes and assessmenis nexs doe
on the mosigaged property (all a1 cstimated by the Mortgagee) loss o' cums alrendy pald therefor divided by the
number of months to elapse before one month E:iur to the dale when (sigh ground rents, premiums, tixes and as-
sesamenys will become delinguent, suich sums 10 held by Mortgagee L.tz 1o pay said ground rents, premiums,
taxes and specinl assossments; and
{c) All payments mentloned & Yhe tWH pricéding: hb¥ctions of this parngraph snt ali payments to be made under the
nolo secured hereby shail be added togecther and the cﬁuc amount thereal shal( be pald py the Morgagor each

L
] pqn_tw singlg paynie ld%be applied by the Morgagee (o the foltowing ltems in the orde: set forth:
' 3"mml m ch'ln‘i under the contract of Insurance with the Secretary of Houwsinz <nd Urban Development, or

manthly chargo {in leu of monwe Insurunce premivm), &y the case may be; (]Jf i I‘\
rem:uine,

R aan ‘ﬂg. ﬁmﬁ ggl&]“:?mﬁd i rncg;mmu. fire, and other hazard insuran

(iv) amoriization of the principal of the said rote.

Any deficiency In the smount of any such aggroegate monthly payment shall, uniess made good by why Mongagor prior
to tho due datg of |§;_ ext such payment, constiiute an event of defunlt under this morgags. Thi Mr-igages may cal-
fct & “late charge" ol o exceed four conts {4') for cach dollar (§1) for each payment more than fwn (13) .days in

() - aroears, o cover the sxirg oxpemse involved jn handling delinguent payments.

1 the totnl of the pdyments made by the Mortgagor under subsection (& of the precoding paragraph shall excoed
Fiholamount oF Lhe paymems rotually mado by the Mortgsgee for ground 'renis,(1axes, and gsiessments, or insurance
premiums, as the case may be, such excess, if the loan Is current, st the option of the Monaasor. shall be credited on
subsequent pa{:'nenls 10 be mado by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsection (b} of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premfums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Mortgagee any anmount necessary to make up the deficlency, on
or before the date when payment of such ground rents, {axes, assessments, or insurance premiums shall be due,
If ay any time the Morigagor shall tender to the Morigagee, in accordance with the provisions of the note secured
hereby, full payment of the enlire indebtedness representied thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account of the Mort:asor all payments made under the provisions of
subsection (@) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Houslnr and Urban Development, and any balunce remaining in the funds accumulated under the provisions
of subsectlon (B of the preceding paragraph. If therc shall be a default under any of the provisions of .this
monm\'u resullinur in a public sale of lha premlises cavered hercbyﬁ or if the Murtus}.-e lnc’?ug; ] _tt:ﬂepwnem;
shgowls o dglau c agge & . it ijmg of the commencement of fuch proteedings or a
&f":'\«ne"‘iﬁ@‘f’ﬁlgﬁcr&“tﬂ- u‘m‘?}& :cq\mwwgeyhnlafm !Leﬁ e{lhnlnln lr} gll llmm- lccumul‘nle_t_:l_ under sub-
section (&) of the preceding paragraph as a credif agdfnst the amount of prin ; Hen remaining anpald under
sald note and shall properly adjust any payments which shall have been made under subsection (a) of the pre-

ceding paragraph.
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"FHA MORTGAGE RIDER"

This rider to the Mortgage between LEQO CROWDER & JOAN A. CROWDER, HIS WIFE and
Margaretten & Company, Inc, dated AUGUST 12th . 1088 Ts deemed to

amand and suppiement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
intorest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

pald, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policias of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
the Mortgagee) less all sums already paid therefor divided by the
nuriber of months to elapse before one month prior to the date when
syzi ground rents, premiums, taxes and assessments will become delin-
queat, such sums to be held by Mortgagee in trust to pay said ground
renis, premiums, taxes and special assessments, and

(b) A1l payneants mentioned in the two preceding subsectfons of this para-
graph and a>! payments to be made under the note secured hereby shall
be added thgither and the aggregate amount thereof shall be paid by
the Mortganc;” each month in a single payment to be applied by the

Mortgagee to the following items in the order sat forth:

1. ground rents, 17 ony, taxes, special assessments, fire and other
hazard insurance premiums,

1I. 1interest on the nOtz secured hereby, and
111. amortization of the srincipal of the said note,

Any deficiency in the amount of such aggregate monthly payment shall,
unless made good by the Mortgager prior to the due date of the next

such payment, constitute an event nf default under this mortgage. The
Mortgagee may collect a "late chaigs" not to exceed four cents (4¢) for
each dollar ($1) for aach payment murn_than fifteen (15) days in arrears,
to cover the extra expense involved 4r handling delinguent payments.

If the total of the payments made by the Mortgagor uidsr subsection {(a) of the pre-
ceding paragraph shall exceed the amount of the payiients actually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance premiums, as the case
may be, such excess, 1f the tcan is current, at the oplicn of the Mortgagor, shall
be credited on subsequent payments to be made by the Mortgsdor, or refunded to the
Mortgagor. If, however, the monthly payments made by the Morcgagor under subsection
(a) of the preceding paragraph shall not be sufficient to pay ground rents, taxes,
and assessments, or insurance premiums, as the case may be, when-ihe same shall be-
come due and payable, then the Mortgagor shall pay to the Mortgigee any amount
necessary to make up the deficiency, on or before the date when payuent of such
ground rents, taxes, assessments, or insurance premiums shall be duz,  If at any
time the Mortgagor shall tender to the Mortgagee, in accordance with %he provisions
of the note secured heraby, full paymentof the entire indebtedness repricrnted
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit.
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the Mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
mainin? in the funds accumulated under subsection (a) of the preceding paragraph as
a cradit against the amount of principal then remaining unpaid under said note.

b2E6SEI8

Paragraph 5 of Eﬁ' 3 1s added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for {nsurance under the National Housing Act is due

to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development".
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _ 12th DAY OF _ Auguse 19 86 |

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTGAGED, AND  UEO CROWDER & JOAN A. CROWDER, HIS WIFE

Q  THE MORTGAGOR, AS FOLLOWS:

1o N THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TNO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILCGE [S RESERVED TQ PAY THE DEBT IN WHOLE,
OR AN AMOUNT ZQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL-THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY Or-#iY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER, T@“T WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCK PRIVILECE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TQ PREFAYMENT.

2. THE FIFTH UNNUMBERED PARAGRiAP:{.OF PAGE TWQ, IS AMENDED
BY THE ADDITION OF THE FOLLOWING:

“PRIVILEGE IS RESERVED TO PAY Tht DEST, IN WHOLE QR
IN PART, ON ANY INSTALLMENT OUE DATE."

IN WITNESS WHEREQF, LEO CROWDER & JOAN A, CROWDER, HIS WIFE
HAS SET HIS HAND AND SEAL THE DAY AND YEAR

FIRST AFORESALD. %
L7 C ot eaTaAcoR OR

LEO AROWDER ' ///APUSTEE'S
SIGNATURE

&7 . Z/Lo.«.-.’)(w MORTGAGOR OR
JAN A, CROWDER TRUSTEE'S
SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

"My Commlssion Explras 12/10/89

:
:






