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MORTGAGE

THIS MORTOAOE (“Security fnstrument*)is given on ......... ANSURY. . &, ceerereer e s ba st renesesnrsnnne
19.....08. The mo: magoris - RICMARD. 20, MISANREDR. . AN, NANTY.. N, umm h.ia wife...
("Borron er") This Security lmrrument is glven to
teerriaenian T .whlch ir organlud md cxlulns
undcr lhu lawuoi' ,twcum ............................................... .und whouaddrmir e ireenes
o Py O DO (“Lundar")

Borrower owes ndc lh' r-'inc!pal sum of ... NINIETY. WO . THOUSAND - ANG - 00400

yrveen . o Dollars (US. 5. 00000.00......). This debt is evidenced by Borrower* s note
dated the sarne date as this Secur'ty Instrument (*'Nate™), which provides for monthiy paymenu. with the full debt, if not
paid earlier, duv and payable or PEPTENSER- .. This Security Instrumem
secures to Lender: (a) the repevriont of the dchl cvmt.\ced by |he Note. with Intcfen and -u renewals, extensions and
mocifications; (b) the payment of all rinar sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Inatrument; and (0) the perfurm v .ce of Barrower’s covenants and agreemenis under this Security instrument and
the Note. For this purpose, Borrower dces heraby mortgage, grant and convey to Lender the following described property
LOCRLOE I .. OO+ vee v rvsenses i e s e AR Coumy. Iinols:

LOT 10 IN BLOCK 108 IN WHITHE PLATYA UNIT NUNBER 1, BEING A BUBBIVISION IN
SEDTION 8, TOWNSHIP 4& NORAYH, PANGE |7, EABT OF THIAD PAINOIPAL NERIDIAN, IN

GOOK CQUNTY, ILLINOIS,

DEPT~Q1 RECORDING -

$13.23

142222 TRM'I 0287, 08/18!86 10e49100
iﬁéﬂ ?&;- 6*359355
oK COUNI' DER : -

pankanant Tax wumann - O8- Y11-0/0

which has the address of . . BB s essesaay a0 JIGIRTHIVION, . .. s
{Sireet) [Clwl

Hlnois MOOOR..........coovveeennrnnne. (“Property Address');
[Zip Cooe)

TOOETHER WITH all the Improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royulties, mineral, oil and gas rights and profits, water rights and siack snd all ixtures now or
hereafier a purt of the property. All replacomenis and additions shall also be covered by this Security lastrument. All ol the
foregoing is referred to in thix Security Instrumeni as the “Property.”

BORROWER COVENANTS that Borrower is Inwflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property I unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against all clains and demands, subject to any
engcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
timited variations by jurisdiction to constitute u uniforim security ins ent covering roal property. .

-
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0p~88-70748 -—--_.._.J
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1. Payment of Priacipal and Intoreat; Prepayment and Late Charges. Borrower shall promptly pay when due
the princvipal of and interest on the debt evidenced by the Notc und any prepayment and late charges due under the Note.

2, Funda for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lendoer on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funda"} equal 1o
one-twelfth of: (a) yearly taxes and asscssments which may attain priority aver this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow itema." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

‘Th2 Funds shall be held in an institution 1he deposits or accounts of which are insured or guaranteed by a federal or
sate ageney (Including Lendor il Lender is such nn institution), Lender shall apply the Funds 1o pay the escrow items.
Londer may nit chorge for holding nnd applying the Funds, anulyzing the account or verilying the csorow items, unloss
Lender pays Borrower interest on the Funds and applicable law permits Londer ta make such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds, Lender
shalil give to Borrower, without charge, an annual accounting of the Funds showing crediia and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums seoured by
this Securily Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed 1he amount required 10 pay the escrow items when due, the cxcess shai be,
at Borrower's op*.lon, either prozaptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the " uonc s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amaount necessary tv'make up the deficiency in one or more payments as required by Lender.,

Upon paynieri in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds holdd by Leriyrz If under paragraph 19 the Property in sold or acquired by Lender, Lender shall appir. no later
than Immeddintely prioz to the sale of the Property or {ts acquisition by Londer, any 1Punds held by Lender at the time of
applivation as a credit agains he samis sncured by s Security Instrument.

3. Application of Faywrin, Unless applicable law provides othorwise, all payments received by Lender under
pacagraphs | and 2 shall be apptied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uiiZar paragraph 2; fourth, 1o interest duc; and last, to principal due.

4. Charges; Liens, Horrowor zhall pay ali taxes, assesaments, charges, finea and impositions attributable to the
Property which may attain priority ovarhis Security [nstrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in tlic menner provided in paragraph 2, or if not paid in that manner, Borrowaer shall
pay them on time directly (o the person owe pa rment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipta evidencing the paymenta.

Borrower shall promptly discharge any lion ' which has priorily over this Security Instrument unless Borrower: (a)
agrees {n writing to the puyment of the obligation securd by the len in & manner acceptable 1o Lender; (b) contests in good
faith the tien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinlon operate (o
prevent the enforcement of the lien or forfeiture of any par'c o the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender detormines that any part of
the Property in subject {o u llen which may uttain priority over Lhis Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lion or taks cae or more of the actions set farth above within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improvements piiw existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended <overage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount=/'znd for the periods that Lender requires, The
insurance carrior providing the insurnnce shall be chosen by Borrower subje’t t¢ Lender's upproval which shall not be
unreasonably withheld.

All insurance policies and ronewals shall be acceptable to Lender and sha include a standard mortgage clause.
Lender shall have the right to hold the policies and renewala. If Lender requires, Botiorver ahall promptly give to Lender
all receipts of paid premiums and ronewal notices. In the event of loas, Borrower shall giv: nrompt notice 10 the insurance
carrier and Lender. Lender may mako proof of loss i not made promptly by Borrower.

Unleas Lender and Borrower otherwise ngree in writing, insurance proceeds shall bo sy vlied to restoration or repair

of the Proporty damaged, If the restorntion or repair in economically feasibie and Londer's szourits is nnt lessened. If the
restoration or ropair s not cconamically featible or Lender's security wauld be lessened, the infurarnce proceeds shall be
applied to the sums secured by this Scourity Instrumient, whethar or not then due, with any axess peid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ti.c i”.sV-ance carrler has

offered 10 settle a claim, then Lender may collect the insurance praoceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Sceurity Instrument, whather or not then due. The 30-day raiod will begin
when tho notice is given. ]

Unleas Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nc( extend or
postpane the due dato of the monthly payments refecred to in parngrapha | and 2 or change the amount of the payments, If
under parugraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procoeeds resulting
from damage to the Property prior to the acquisition shail pass to Lendor (0 the extent of the sums sscured by this Security
Instrument immediately prior to the acquisition.

€. Preservation and Maintenance of Property; Leaseholds, Borrower shall not desiroy, damage or substantially
change the Property, allow the Praperty to deterlorate or commit waate. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acqulires fee title to the Property, the leasehold and
fee title shall not merge unlesa Londer agrees to the merger in writing.

7. Protoction of Lendor's Rights In the Property; Mortgage lnsurance,  IF Borrowoer falls 10 perform the
covenanin and agreements contained in 1his Security Instrument, or there Is n legal proceeding that may significantly affect
Lender's rights in the Property (such us a proceeding in bankruptcy, probate, for condemnation or ta enforce laws or
regulntions), then Lender may do and pay for whatever Is necessary to protect the value of the Praperty mnd Londer's rights
in the Propc.iy. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable atforneys’ fees und entering on ihe Property to make repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have 1o doso,

Any umounis dishursed by Lender under this paragraph 7 shull become additionsl debt of Borrower secured by this
Securily lustrument. Uniess Borrower and Lender agree (o other terms of payment, thexe amounts shall bear intereat from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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